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Consider, and act upon, Ordinance No. 2022-57 fixing the M&O tax rate/levy for the Tax Year 2022 and Budget Year 2022-
2023 at $0.427919 per $100 assessed valuation.

Recommendation

| move to approve an ad valorem tax rate of $0.427919 on each $100 of assessed valuation of taxable property for general
City purposes and to pay the current maintenance and operations expenses of the City of Wylie, for the fiscal year ending
September 30, 2023, and to adopt Ordinance No. 2022-57, fixing and levying the same for a total tax of $0.562333 on each
$100 of assessed valuation.

Discussion

The tax rate needed to fund the FY 2022-2023 budget is $0.562333 per $100 of assessed valuation. The tax rate has two
components: $0.427919 per $100 valuation is allocated for operations and maintenance and $0.134414 per $100 valuation
is allocated to fund the General Debt Service Fund. Texas Property Code Section 26.05(a)(1) requires that each of these

components be approved separately. The proposed M&O rate of $0.427919 will generate a General Fund Levy of
$28,856,551.




