
 
 

 

 
 

 

 

Wylie Economic Development 
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AGENDA REPORT 
 

 

 
 

Meeting Date: January 15, 2025  Item Number: 1 

Prepared By: Jason Greiner  

 

 
Subject 

 
Consider and act upon issues surrounding the Performance Agreement between the WEDC and Phoenix Ascending 

Investments, LLC. 

 

 
Recommendation 

 

Motion to approve a First Amendment to the Performance Agreement between the WEDC and Phoenix Ascending 

Investments, LLC. 

 

 
Discussion 

 

As the Board will recall, the WEDC approved a Performance Agreement with Phoenix Ascending Investments, LLC on 

June 21, 2023. The Performance Agreement became effective on November 2, 2023. 

 

This item is being brought back to the Board for consideration due to the delays in the construction timeline.  

 

According to Section 2. (a) of the Performance Agreement, the CO deadline for this project is 15 months after the effective 

date of November 2, 2023, which would be February 2, 2025.  

 

The proposed First Amendment modifies Section 2. (a) of the Performance Agreement to delete the reference to “15 

months” and replace it with “18 months”. 

 

 

 
 

 

 

 



 

 

 

 
 

 

 

Attachments 

 Performance Agreement 

 First Amendment to the Performance Agreement 

 

 

 

 

 

 

 

 

 

 

 
 


