
SEWER INFRASTRUCTURE FINANCING

The City has a financing need for two sewer related capital improvement projects:

a) Boeckman Creek Interceptor – Construction phase to upsize line running along the Boeckman Creek corridor.  Currently under 

design CIP2107

b) WWTP Aeration Basin Expansion - Add capacity, modernize, and allow the WWTP to operate within National Pollutant 

Discharge Elimination System (NPDES) limitations as the City continues to grow.



FIVE YEAR SEWER CIP FORECAST



SEWER INFRASTRUCTURE FINANCING

Description FY 2023-24 FY 2024-25 (est)

Beginning Fund Balance $1,424,665 $1,373,726

REVENUES 868,475 581,500

EXPENSES (918,414) (1,930,561)

Ending Fund Balance $1,373,726 $24,665

SEWER SDC FUND:



DEQ - CLEAN WATER STATE REVOLVING FUND(CWSRF)

CWSRF acts like an environmental infrastructure bank by providing below-market rate loans; with a principal 

forgiveness component.   Specifically:

a) Interest Rate:  2.14% / 20-year term; 3.14% / 30-year (current rate through loans executed before December 31, 2024)

b) Flexibility:  The City can borrow only as needed up to the $29M credit limit:

a) $18M – Boeckman Interceptor ($16M with principal forgiveness)

b) $11M – WWTP Aeration Basin Expansion ($9M with principal forgiveness)

c) Repayment:  Begins six-months after project completion:  

a) Beginning FY 2028/29 (at least 2.5 years out)

b) Debt Service - $1.4M (on average over 30 years)

d) Payback Structure:  Through Sewer SDC collections.  Ensures growth and benefiting development contribute its fair share to 

infrastructure costs though Sewer SDC collections.   

e) City is eligible to receive principal forgiveness.  Not guaranteed yet as it is determined when the loan agreement is signed.

Criteria based on borrowers with rate payer hardship or rate reduction programs, green/sustainability of the project.  Up to $4 

million, reducing financed amount to $25 million


