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Average 
FAR

Total 
Built SF

Average SF 
Per Unit

Total New 
Units

Apartments 1.8 894,000 900 sf 993 

Condos 1.8 68,000 1,000 sf 68 

Townhomes 1.5 112,000 1,000 sf 112 

Mixed Use - Residential 2.1 2,705,000 900 sf 3,006 

Mixed Use - Employment 0.1 301,000 

Employment 1.6 1,271,000 

Exempt 1.0 106,000 

Total 5,457,000 sf 4,179 
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RMV of Improvements
% VHDZ 
EligiblePer SF Per Unit

Apartments $400 $360,000 0%

Condos $450 $450,000 0%

Townhomes $425 $425,000 0%

Mixed-Use Residential $400 $360,000 86%

Mixed-Use Commercial $292 0%

Employment $289 0%
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Preliminary Results
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Preliminary Results
Previous Scenario New Scenario

Net TIF $113,800,000 $211,400,000

Maximum Indebtedness $96,800,000 $181,000,000

Capacity (2023$) $52,700,000 $101,100,000

Years 1-5 $3,200,000 $3,600,000

Years 6-10 $6,400,000 $9,800,000

Years 11-15 $10,500,000 $19,300,000

Years 16-20 $10,800,000 $24,700,000

Years 21-25 $10,500,000 $25,700,000

Years 26-30 $11,300,000 $17,900,000
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