
 
 

 

  

SOURCES

Amount Pct. Per Unit

First Mortgage 2,748,000 27% 114,500      

Subordinate Debt 130,882 1% 5,453          

City Deferred Loan 330,000 3% 13,750        

Tax Credits 3,142,969 31% 130,957      

Deferred Developer Fee (62% of Total Fee) 739,611 7% 30,817        

Other Public Sources 1,160,000 11% 48,333        

Private Sources 2,000,000 20% 83,333        

TOTAL SOURCES 10,251,462 100% 427,144      



 
 

 

 

 

 

 

 

 

USES

Amount Pct. Per Unit

Acquisition Costs 500,000 5% 20,833        

Construction Costs 7,368,052 72% 307,002      

Professional Services 311,400  3% 12,975        

Financing Costs 642,010 6% 26,750        

Developer Fee 1,200,000 12% 50,000        

Cash Accounts/Escrows/Reserves 230,000 2% 9,583          

TOTAL USES 10,251,462 100% 427,144      



 
 

 

 

 

  

Studio 1 2 3 4 5 6

30% 661 708 850 982 1,095 1,209 1,321

50% 1,102 1,181 1,417 1,636 1,826 2,015 2,203

80% 1,764 1,890 2,268 2,619 2,922 3,224 3,525


