




• Necessary zoning and land use approvals.
• Approval of any development agreement and public participation contemplated by the

parties.

Closing Costs 
Buyer shall pay the cost of preparing the deed and any transfer fees required by law. 
Purchaser shall pay customary purchaser closing costs, including title insurance, recording fees, 
lender costs, and due diligence expenses. 

Non-Binding 
Except for the provisions regarding confidentiality, exclusivity (if accepted), and governing law, 
this Letter of Intent is non-binding and intended solely as an expression of the parties' intent to 
negotiate in good faith toward a definitive Purchase and Sale Agreement. 

Expiration 
This Letter of Intent shall remain open for acceptance until 5:00 p.m. CDT on July 31, 2026, 
unless extended in writing by Purchaser. 

We appreciate the opportunity to partner with the Whitewater Community Development 
Authority and the City of Whitewater on this transformative redevelopment opportunity. We 
believe this project will create long-term economic value, expand housing opportunities, activate 
the downtown corridor, and generate significant tax base for the community. 
We look forward to working together toward a successful closing. 

Sincerely, 

Julian Walters 
President 
Eminent Development Corporation 

Eminent Development Corporation 
Name: --------------

Signature: ____________ _ 
Title: ____________ _ 
Date: -------------

Accepted and Agreed: 
Whitewater Community Development Authority r M � ""'T. ls c.c.kcw
Signature: 4t---r. � Erxe. t- 14,,_•,_ ,....._ 
Date: '1· - I '7 � L c:, 
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Julian Walters

President
7/17/2026


