Plan Information for Quarter Ending

-MPTF

FLORIDA MUNICIPAL PENSION TRUST FUND

Wauchula General

Beginning Balance $24,663,881.86 Cash $1,176,052.10 4.5%
Contributions $199,629.50 Broad Market HQ Bond Fund $3,658,828.75  14.0%
Earnings $1,603,339.54 Core Plus Fixed Income $3,632,694.25 13.9%
Distributions ($308,250.14) Diversified Large Cap $6,350,681.32  24.3%
Expenses ($24,109.72) Diversified Small to Mid Cap $3,266,811.38  12.5%
Other $0.00 International Equity $5,880,260.48 22.5%

Ending Balance $26,134,491.04 Core Real Estate $2,169,162.76 8.3%




301 3. Bronough Street Wauchula General y' - M PT F

P.O. Box 1757 FLORIDA MUNICIPAL PENSION TRUST FUND

Tallahassee, FL 32302

(800) 342 - 8112 Plan Account Statement for 04/01/2025 to 06/30/2025

Beginning Balance Contributions Earnings/(Losses) Distributions Fees / Req. / Exp. Other Ending Balance
$24,663,881.86 $199,629.50 $1,603,339.54 ($308,250.14) ($24,109.72) $0.00 $26,134,491.04

Transaction Detail

Contributions
Contribution Detail Rollover Detail

Payroll Employer EE Pre-Tax EE After- State Excise Subtotal Date Participant EE Pre- EE After Total
End|ng Tax Tax Tax
Rollover Rollover

04/04/2025 03/28/2025 $0.00 $14,738.11 $0.00 $0.00 $14,738.11
04/04/2025 03/28/2025 $16,447.70 $0.00 $0.00 $0.00 $16,447.70

04/17/2025 04/11/2025 $0.00 $15,020.15 $0.00 $0.00 $15,020.15 Total $0.00
04/17/2025 04/11/2025 $16,762.44 $0.00 $0.00 $0.00 $16,762.44
04/22/2025 04/17/2025 $0.00 $58.05 $0.00 $0.00 $58.05
04/22/2025 04/17/2025 $64.80 $0.00 $0.00 $0.00 $64.80
05/06/2025 04/25/2025 $0.00 $15,695.04 $0.00 $0.00 $15,695.04
05/06/2025 04/25/2025 $12,383.35 $0.00 $0.00 $0.00 $12,383.35
05/19/2025 05/09/2025 $0.00 $15,420.50 $0.00 $0.00 $15,420.50
05/19/2025 05/09/2025 $12,166.78 $0.00 $0.00 $0.00 $12,166.78
06/02/2025 05/23/2025 $0.00 $14,948.95 $0.00 $0.00 $14,948.95
06/02/2025 05/23/2025 $11,794.67 $0.00 $0.00 $0.00 $11,794.67
06/16/2025 06/06/2025 $0.00 $15,385.34 $0.00 $0.00 $15,385.34
06/16/2025 06/06/2025 $12,139.01 $0.00 $0.00 $0.00 $12,139.01
06/26/2025 06/20/2025 $0.00 $14,871.22 $0.00 $0.00 $14,871.22
06/26/2025 06/20/2025 $11,733.39 $0.00 $0.00 $0.00 $11,733.39
Total $199,629.50

Fees, Requisitions and Expenses

llllll Date Description Amount

04/01/2025 R-2025-Qrtr|y2-065 VENDOR: FMPTF/ DETAIL: 03/31/2025 Quarterly Fees ($10,234.72)

04/30/2025 R-2025-04-00351 VENDOR: FMPTF/ DETAIL: Invoice Number 316-0425, Actuarial valuation and individual benefit statements as of October |, 2024. ($13,875.00)

Total ($24,109.72)

..Date

04/30/2025 $144,649.47

05/31/2025 $734,876.77

Tow $6.60 06/30/2025 $723,813.30

Total $1,603,339.54

Distributions
Lump Sum Detail Recurring Payment Detail
i m art

.Date | Participant Type P




301 S. Bronough Street
P.O. Box 1757
Tallahassee, FL 32302
(800) 342 - 8112

Wauchula General

Plan Account Statement for 04/01/2025 to 06/30/2025

APTF

FLORIDA MUHNICIPAL PENSION TRUST FUND

05/09/2025 Brandon Ball Lump Sum ($27,171.26)
05/09/2025 Joshua Eason Lump Sum ($8,637.04)
06/20/2025 Anthony King Lump Sum ($392.28)
06/06/2025 Mary Norwood Lump Sum ($25,000.00)
Total ($61,200.58)
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Aguilar , Jeannie
Allen, Stanley
Atchley, Terry
Beattie , Maria
Braddock, James A.
Brown, Mavis
Brown, Randall
Burton , Jean
Carlton, Freddie
Chestnut, Sandra L.
Cogburn, Shirley
Conerly, Jerry
Dulanski Jr, John C
Dupree, Suzanne
Ehrenkaufer, Domitila
Ellis, Donnie
Flippin, Michael
Gibbs, Susan K.
Gibney, John
Grimes, Fayree
Ham, Mathew
Harris, Thomas R.
Harsh, Victoria L.
Hartley, James
Heine, Michael
Johnson, Billy
Kilpatrick, Donald
Lake, Dennis
Limoges, Kyle
Maddox, Andrew
McClellan , Beverly Smith
Minear, James
Morris, Alfred
Morris, Robert W.
Norwood, Charles
Osteen, Claude
Osteen, Kenneth
Outley , Bessie
Pearson, Conrad
Pearson, Tammy
Quackenbush, Bernard
Russell , Mary Sue
Snyder, Virginia
Stanford, Margie
Svendsen, Theresa A
Willis, Mark A.
Aguilar , Jeannie
Allen, Stanley
Atchley, Terry
Beattie , Maria
Braddock, James A.
Brown, Mavis
Brown, Randall
Burton , Jean

($2,220.06)
($1,097.14)
($3,720.78)
(3673.50)
($2,324.54)
($100.00)
($1,321.77)
($112.95)
($778.26)
($2,179.33)
($100.00)
($100.00)
($918.65)
($100.00)
($8,965.11)
($1,701.88)
($617.95)
($1,647.76)
($1,250.16)
($100.00)
(3621.33)
($2,832.80)
($2,193.39)
($1,819.05)
($4,876.43)
($1,715.41)
($1,768.46)
($2,613.00)
($728.68)
($5,086.29)
($2,773.02)
($1,749.58)
($3,622.32)
($4,955.53)
($100.00)
($3,700.85)
($3,100.14)
($1,654.49)
($733.92)
($1,036.14)
($883.18)
($934.86)
($2,368.45)
($672.30)
($2,795.22)
($1,003.00)
($2,220.06)
($1,097.14)
($3,720.78)
(3673.50)
($2,324.54)
($100.00)
($1,321.77)
($112.95)
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FLORIDA MUHNICIPAL PENSION TRUST FUND
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Carlton, Freddie
Chestnut, Sandra L.
Cogburn, Shirley
Conerly, Jerry
Dulanski Jr, John C
Dupree, Suzanne
Ehrenkaufer, Domitila
Ellis, Donnie
Flippin, Michael
Gibbs, Susan K.
Gibney, John
Grimes, Fayree
Ham, Mathew
Harris, Thomas R.
Harsh, Victoria L.
Hartley, James
Heine, Michael
Johnson, Billy
Kilpatrick, Donald
Lake, Dennis
Limoges, Kyle
Maddox, Andrew

McClellan , Beverly Smith

Minear, James
Morris, Alfred
Morris, Robert W.
Norwood, Charles
Osteen, Claude
Osteen, Kenneth
Outley , Bessie
Pearson, Conrad
Pearson, Tammy
Quackenbush, Bernard
Russell , Mary Sue
Snyder, Virginia
Stanford, Margie
Svendsen, Theresa A
Willis, Mark A.
Aguilar , Jeannie
Allen, Stanley
Atchley, Terry
Beattie , Maria
Braddock, James A.
Brown, Mavis
Brown, Randall
Burton , Jean
Carlton, Freddie
Chestnut, Sandra L.
Cogburn, Shirley
Conerly, Jerry
Dulanski Jr, John C
Dupree, Suzanne
Ehrenkaufer, Domitila
Ellis, Donnie

($778.26)
($2,179.33)
($100.00)
($100.00)
($918.65)
($100.00)
($2,988.37)
($1,701.88)
($617.95)
($1,647.76)
($1,250.16)
($100.00)
($621.33)
($2,832.80)
($2,193.39)
($1,819.05)
($4,876.43)
($1,715.41)
($1,768.46)
($2,613.00)
($728.68)
($5,086.29)
($2,773.02)
($1,749.58)
($3,622.32)
($4,955.53)
($100.00)
($3,700.85)
($3,100.14)
($1,654.49)
(8733.92)
($1,036.14)
($883.18)
($934.86)
($2,368.45)
(3672.30)
($2,795.22)
($1,003.00)
($2,220.06)
($1,097.14)
($3,720.78)
($673.50)
($2,324.54)
($100.00)
($1,321.77)
($112.95)
($778.26)
($2,179.33)
($100.00)
($100.00)
($918.65)
($100.00)
($2,988.37)
($1,701.88)
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Plan Account Statement for 04/01/2025 to 06/30/2025

APTF

FLORIDA MUHNICIPAL PENSION TRUST FUND

06/01/2025 Flippin, Michael ($617.95)
06/01/2025 Gibbs, Susan K. ($1,647.76)
06/01/2025 Gibney, John ($1,250.16)
06/01/2025 Grimes, Fayree ($100.00)
06/01/2025 Ham, Mathew ($621.33)
06/01/2025 Harris, Thomas R. ($2,832.80)
06/01/2025 Harsh, Victoria L. ($2,193.39)
06/01/2025 Hartley, James ($1,819.05)
06/01/2025 Heine, Michael ($4,876.43)
06/01/2025 Johnson, Billy ($1,715.41)
06/01/2025 Kilpatrick, Donald ($1,768.46)
06/01/2025 Lake, Dennis ($2,613.00)
06/01/2025 Limoges, Kyle ($728.68)
06/01/2025 Maddox, Andrew ($5,086.29)
06/01/2025 McClellan , Beverly Smith ($2,773.02)
06/01/2025 Minear, James ($1,749.58)
06/01/2025 Morris, Alfred ($3,622.32)
06/01/2025 Morris, Robert W. ($4,955.53)
06/01/2025 Osteen, Claude ($3,700.85)
06/01/2025 Osteen, Kenneth ($3,100.14)
06/01/2025 Outley , Bessie ($1,654.49)
06/01/2025 Pearson, Conrad ($733.92)
06/01/2025 Pearson, Tammy ($1,036.14)
06/01/2025 Quackenbush, Bernard ($883.18)
06/01/2025 Russell , Mary Sue ($934.86)
06/01/2025 Snyder, Virginia ($2,368.45)
06/01/2025 Stanford, Margie ($672.30)
06/01/2025 Svendsen, Theresa A ($2,795.22)
06/01/2025 Willis, Mark A. ($1,003.00)
Total ($247,049.56)



Florida Municipal Pension Trust Fund — DB 60% Equity Allocation
Executlive Summary
As of June 30, 2025

DB 60% Equity Allocation

The US Fed held its benchmark rate steady at a range of 4.25% - 4.50%, but a few Fed officials have started to express support for a cut as long
as inflation shows minimal response from tariff pressures. The deadline for the 90-day tariff pause looms in July, and while markets seem to have
grown accustomed to higher tariffs, a widespread return to “Liberation Day” levels would be an unwelcome development. US equities
rebounded in the second quarter as the S&P 500 reached a new all-time high. Non-US equity markets continued their YTD outperformance as a
weaker dollar provided a tailwind. Core real estate retfurns maintained momentum with a 4 consecutive quarter of positive returns. However,
the refurn is comprised almost entirely of income as price appreciation remains flat. The 60% Equity Allocation slightly frailed the Target Index in
the second quarter, up 6.5% versus up 6.9%.

This allocation has earned an 10.9% return over the past year, and has outpaced the performance of the Target Index over the past 5 years (up
8.5% vs. up 8.0%).

Over the past 10 years, this allocation is up 7.1% on average annually. While this performance is slightly behind the targetindex (up 7.4%) the risk-
controlled nature of many of the underlying strategies are designed to provide downside protection should the markets continue to moderate or
decline.

FMIVT Broad Market High Quality Bond Fund

The Broad Market High Quality Bond Fund outpaced the Bloomberg US Aggregate A+ Index in the second quarter (up 1.4% vs up 1.1%), and
ranked in the top 315t percentile of its peer group of US core fixed income managers. The Fund has continued to benefit from its exposure to the
ABS sector and security selection within the MBS sector. Over the past 3 years, the Fund has achieved over 40 basis points of excess return on
average annually relative to the benchmark.

The portfolio’s conservative risk profile and high quality bias are in line with the objectives for this fund. This bias has rewarded investors in the form
of a more favorable relative risk-adjusted return comparison over the long-term.

FMIVT Core Plus Fixed Income Fund

The Core Plus Fixed Income Fund trailed the Bloomberg Multiverse in the second quarter, up 2.8% vs. up 4.6%, as the underweight fo non-US markets
slowed performance. The fund benefited from an overweight to the belly of the yield curve, notably the 5-year portion. Strong security selection
within the Financials and industrial sectors confinues to move the Fund forward. The fund has outpaced the benchmark by nearly 100 basis points
over the past year and ranks in the top 32nd percentile of its peer group of global unconstrained fixed income managers.

In the 10 years since incepftion, the Core Plus Fixed Income Fund has posted absolute returns of 2.5% on average annually, ahead of the benchmark
(up 1.4%).

FMIVT Diversified Large Cap Equity Porifolio

The fund is allocated 60% to the SSgA S&P 500 Fund, and 20% each to the Hotchkis & Wiley Diversified Value Fund and the Aflanta Capital High
Quality Growth Fund. This fund provides investors with exposure to core, value, and growth opportunities within the US large cap equity
marketplace. The SSgA S&P 500 Fund replaced Intech in the fourth quarter 2023.

U.S. equities bounced back from the first quarter struggles with the S&P 500 reaching a new all-time high as investors became increasingly optimistic
for frade deals. The underweight to the information technology and consumer discretionary sectors, and thus, being underweight to the
Magnificent 7, continues to be a headwind as the Diversified Large Cap Equity Portfolio frailed the Russell 1000, up 8.3% vs. up 11.1%.

The Diversified Large Cap Equity portfolio has achieved a 15.5% return on average annually over the past 5 years.

© 2025 Asset Consulting Group All Rights Reserved



Florida Municipal Pension Trust Fund — DB 60% Equity Allocation
Executlive Summary
As of June 30, 2025

FMIVT Diversified Small to Mid Cap Equity Fund

The Diversified Small to Mid Cap Equity Fund frailed the benchmark in the second quarter, up 3.6% vs. up 8.6%, as lower quality factors like high
beta, high valuation, and companies with negative earnings outperformed. While markets have become more optimistic, economic factors
like growing budget deficits, unsettled tariff policy and persistent inflation remain real concerns. Despite the difficulties facing the asset class,
the Fund outpaced the benchmark by 160 basis points over the past 5 years.

This strategy has generated very strong results over the past 10 years, rising 11.9% on average annually compared with 8.4% for the benchmark.
Furthermore, the fund ranked in the tfop 12 percentile of its peer group, with a more modest risk profile and very strong risk-adjusted returns.

FMIVT International Equity Porifolio

The FMIVT International Equity Portfolio’s momentum continued in the second quarter with the fund rising 15.6% vs. up 12.0% for the MSCI ACWI ex
US — Net benchmark, and ranking in the top 19t percentile of its peer group universe. Non-US equity markets outperformed their US counterparts
as a weaker dollar provided a tailwind. Stock picking in industrials and IT, as well as in Germany and Switzerland, drove performance the most in
the quarter. The fund has oufpaced the benchmark by over 330 basis points over the past year (up 21.1% vs. up 17.7%). The portfolio has
outperformed the benchmark over all longer term fime periods.

This strategy is intfended to provide strong diversification across the broad spectrum of equity markets outside the US, with exposure to both
developed and emerging markefts.

FMIVT Core Real Estate Portfolio

In early 2023, a $50 million redemption was submitted in order to rebalance the portfolio with the proceeds scheduled to be paid out over several
quarters. This will reduce the total commitment to $100 million once all the proceeds are received.

Core real estate returns maintained momentum with a fourth consecutive quarter of positive returns. However, the return is comprised almost
entirely of income as price appreciation remains flat. While rising 3.4% over the frailing one year, the FMIVT Core Real Estate portfolio significantly
outperformed the benchmark (up 2.7%). Commercial real estate seems to have stabilized overall even as office vacancy rates remain
elevated. A resumption of Fed rate cutting could act as a catalyst for transaction volume and price appreciation.

The portfolio has outperformed the NFI ODCE Net benchmark over the past 5 years and has achieved nearly 300 basis points of excess return over
the benchmark over the past 7 years.

© 2025 Asset Consulting Group All Rights Reserved



FMPTF - DB 60% Equity Allocation

Total Porffolio
For the Period Ending June 30, 2025
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Cash and Equivalents Core Bonds Core Plus Bonds US Large Cap Equity US Small/Mid Cap Equity Non US Equity Core Real Estate

0.00

B Actual Allocation M Target Allocation

Market Actual Target Over/Under
Value ($000s) Allocation (%) Allocation (%) Target (%)

Total Portfolio 642,109
Cash and Equivalents 28,888 4.50 0.00 4.50
Fixed Income 179116 27.89 30.00 -2.11
Core Bonds 90,162 14.04 15.00 -0.96
Core Plus Bonds 88,954 13.85 15.00 -1.15
Equity 380,498 59.26 60.00 -0.74
US Equity 235,924 36.74 39.00 -2.26
US Large Cap Equity 155,730 24.25 25.00 -0.75
US Small/Mid Cap Equity 80,193 12.49 14.00 -1.51
Non US Equity 144,574 22.52 21.00 1.52
Core Real Estate 53,607 8.35 10.00 -1.65

© 2025 Asset Consulting Group All Rights Reserved



FMPTF - DB 60% Equity Allocation
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The rankings represent the portfolio's returns versus a peer universe. The rankings are on a scale of 1 to 100 with 1 being the best.

* Performance is calculated using net of fee returns.
© 2025 Asset Consulting Group All Rights Reserved

Q
[e0)
[s0)
& 3
~ N

7 Years

61

2.1
8.20
7.63
6.77
5.75

200

3 o} (%]

~O
~ X ] @
I '\II

10 Years

61

8.68
7.85
7.33
6.69
5.38

170



FMPTF - DB 60% Equity Allocation

Total Porifolio

For the One Year Periods Ending June
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Jun 2025 Jun 2024 Jun 2023 Jun 2022 Jun 2021
W Total Portfolio * H Target Index I 'M Public DB Net *
Ranking 57 59 21 37 43
5th Percentile 12.84 15.78 12.32 -4.42 31.65
25th Percentile 11.85 12.93 10.30 -8.87 28.62
50th Percentile 11.10 11.56 9.10 -11.02 26.79
75th Percentile 10.00 9.83 7.80 -12.92 24.56
95th Percentile 7.91 7.26 5.74 -15.52 20.33
Observations 242 554 543 585 603

The rankings represent the portfolio's returns versus a peer universe. The rankings are on a scale of 1 to 100 with 1 being the best.

* Performance is calculated using net of fee returns.
© 2025 Asset Consulting Group All Rights Reserved



FMPTF - DB 60% Equity Allocation

Total Porifolio

Historical Manager Allocation
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m FMIVT Broad Market High Quality Bond Fund m FMIVT Core Plus Fixed Income Fund m FMIVT Diversified Small to Mid Cap Equity Portfolio
B FMIVT International Equity Portfolio B FMIVT High Quality Growth Portfolio m FMIVT Diversified Value Portfolio
m FMIVT Russell 1000 Enhanced Index Portfolio m FMIVT Diversified Large Cap Equity Portfolio FMIVT Core Real Estate Portfolio

January 1998: Initial allocation to Broad Market HQ Bond and HQ Growth Equity only.

January 2000: Added exposure to Small Cap markets and passive Large Cap.

February 2004: Increased equity portfolio exposure through reduction in the Broad Market HQ Bond Fund.

May 2005: Added International exposure; increased the Large Core allocation to reduce the Fund's growth bias.

November 2006: Added Large Cap Value allocation to balance the style exposure.

April 2014: Added Core Plus Fixed Income.

October 2017: FMIVT Diversified Large Cap Equity Portfolio was created, which combines the large cap core, value, and growth portfolios.
March 2018: Added Core Real Estate Portfolio.

© 2025 Asset Consulting Group All Rights Reserved



FMPTF - DB 60% Equity Allocation

Performance vs. Objectives
For the Periods Ending June 30, 2025

Total Objective Total Objective
Benchmark Rank Porifolio Rank Met? Benchmark Rank Porifolio Rank Met?

(%) (%) (%) (%)

® The Total Portfolio's annualized total return should exceed the total 8.02 8.45* Yes 7.35 7.14% No
return of the Target Index.

®= The Total Portfolio's annualized total return should rank at median or 8.80 * 50th 8.45* 63rd No 7.33* 50th 7.04% 61st No
above when compared to the IM Public DB Net universe.

Performance and Statistics are calculated using monthly return data. * Indicates net of fee data.

Target Index: Effective April 2021, the index consists of 30.00% Bloomberg US Aggregate, 25.00% S&P 500, 14.00% Russell 2500, 21.00% MSCI ACWI ex US NetDiv, 10.00% NFI ODCE Net.
© 2025 Asset Consulting Group All Rights Reserved



FMPTF - DB 60% Equity Allocation

Total Portfolio
For the Periods Ending June 30, 2025

5 Year Risk / Return 5 Year Portfolio Statistics

12.00
Total Portfolio * Target Index
11.00
Return (%) 8.45 8.02
< 10.00 Standard Deviation (%) 10.20 10.74
% 9.00 Sharpe Ratio 0.55 0.48
° [ |
8.00 =" . s ae
Benchmark Relative Statistics
7.00
Beta 0.94
6.00
8.00 9.00 10.00 11.00 12.00 13.00 1400 U Capture (%) 97.60
Down Capture (%) 94.18

Standard Deviation (%)

| Total Portfolio* M Target Index

5 Year Growth of a Dollar 5 Year Return Analysis

$1.60
$1.50
Total Portfolio * Target Index

$1.40
Number of Months 60 60
$1.30 Highest Monthly Return (%) 8.19 7.83
$1.20 Lowest Monthly Return (%) -6.04 -7.00
Number of Positive Months 38 37

1.10
¥ Number of Negative Months 22 23
$1.00 % of Positive Months 63.33 61.67

Jun-20 Apr-21 Feb-22 Dec-22 Oct-23 Aug-24 Jun-25

—Total Portfolio * —Target Index

* Performance is calculated using net of fee returns.

Statistics are calculated using monthly return data.
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FMPTF - DB 60% Equity Allocation

Total Portfolio
For the Periods Ending June 30, 2025

10 Year Risk / Return 10 Year Portfolio Statistics

10.00
Total Portfolio * Target Index
9.00
Return (%) 7.14 7.35
< 8.00 Standard Deviation (%) 9.87 9.89
£ 700 iF Sharpe Ratio 0.53 0.55
=]
)
o
6.00 . s ae
Benchmark Relative Statistics
5.00
Beta 0.99
4.00 Up Capture (%) 98.94
6.00 7.00 8.00 9.00 10.00 11.00 12.00 :
Down Capture (%) 100.22

Standard Deviation (%)

| Total Portfolio* M Target Index

10 Year Growth of a Dollar 10 Year Return Analysis

$2.20

$2.00

$1.80 Total Portfolio * Target Index

$1.60 Number of Months 120 120

$1.40 Highest Monthly Return (%) 8.19 7.83
Lowest Monthly Return (%) -10.21 -8.86

$1.20 Number of Positive Months 80 83

$1.00 Number of Negative Months 40 37

$0.80 % of Positive Months 66.67 69.17

Jun-15 Feb-17 Oct-18 Jun-20 Feb-22 Oct-23 Jun-25

—Total Portfolio * —Target Index

* Performance is calculated using net of fee returns.

Statistics are calculated using monthly return data.
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FMPTF - DB 60% Equity Allocation

Rates of Return Summary
For the Periods Ending June 30, 2025

Market Actual 3 Months 3 Years 5 Years 10 Years
Value ($000s) Allocation (%) (%) (%) (%) (%)
Total Portfolio * ° 642,109 100.00
Target Index 2 6.88 4.94 11.19 9.65 8.02 7.35
Cash and Equivalents 28,888 4.50
FMPTF Operating 3.966 0.62
FMPTF Capital City * 24,921 3.88 2.05 7.15 9.03 -- -- --
US T-Bills 90 Day 1.04 3.27 4.68 4.56 2.76 1.98
Fixed Income 179116 27.89
Core Bonds
FMIVT Broad Market High Quality Bond Fund * 90,162 14.04 1.36 1.20 6.28 2.30 -0.70 1.46
Bloomberg US Aggregate A+ 1.10 0.76 5.91 2.19 -0.97 1.51
Core Plus Bonds
FMIVT Core Plus Fixed Income Fund * 3 88,954 13.85 2.7 3.09 9.52 541 2.08 1.94
Bloomberg Multiverse 4.55 1.97 9.08 3.10 -0.87 1.36
Equity 380,498 59.26
US Equity 235,924 36.74
US Large Cap Equity * * 155,730 24.25 8.22 6.37 12.65 16.57 14.86 11.82
Russell 1000 1111 9.03 15.66 19.59 16.30 13.35
FMIVT Diversified Large Cap Equity Portfolio * 155,730 24.25 8.21 6.37 12.65 16.58 14.84 --
Russell 1000 1111 9.03 15.66 19.59 16.30 13.35
US Small/Mid Cap Equity
FMIVT Diversified SMID Cap Equity Porifolio * ° 80,193 12.49 3.42 -4.17 5.75 11.93 12.35 11.24
SMID Benchmark © 8.59 1.06 9.91 11.31 11.44 8.39
Non-US Equity
FMIVT International Equity Portfolio * 7 144,574 22.52 15.46 16.20 20.32 15.36 10.32 6.26
MSCI ACWI ex US NetDiv 12.03 8.94 17.72 13.99 10.13 6.12

FYTD: Fiscal year ending September.
* Net of fee return data.
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FMPTF - DB 60% Equity Allocation

Rates of Return Summary
For the Periods Ending June 30, 2025

Market Actual 3 Months 3 Years 5 Years 10 Years
Value ($000s) Allocation (%) (%) (%) (%) (%)
Core Real Estate 53,607 8.35
FMIVT Core Real Estate Portfolio * & 53,607 8.35 0.25 1.9 2.09 -3.17 4.42 --
NFI ODCE Net 0.81 2.64 2.66 -6.22 2.54 4.42
Notes:

! Market values and Total Portfolio performance includes all fees and expenses. Beginning July 2008 and ending September 2010, the net of fee performance includes the impact of securities lending activity, which may

increase or decrease the total expenses of the portfolio.
2 Target Index: Effective April 2021, the index consists of 30.00% Bloomberg US Aggregate, 25.00% S&P 500, 14.00% Russell 2500, 21.00% MSCI ACWI ex US NetDiv, 10.00% NFI ODCE Net.
3 The performance inception date of the FMIVT Core Plus Fixed Income Fund is 4/1/2014.

Represents the FMPTF Large Cap Equity Composite net of fees returns.

w

Custom Index consists of the Russell 2500 beginning June 1, 2010 and prior to that the Russell 2000.

o~

SMID Benchmark: Effective June 2010, the index consists of 100.0% Russell 2500.

~

Allspring EM was added to the portfolio in October 2017. Portfolio renamed and manager changed in October 2014 and April 2011.

The performance inception date of the FMIVT Core Real Estate Portfolio is 4/1/2018.

FYTD: Fiscal year ending September.
* Net of fee return data.
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Florida Municipal Investment Trust
Protecting Florida Investment Act - Quarterly Disclosure
As of June 30, 2025

This Disclosure is infended to provide information with respect to Chapter 175 and 185 Police and Fire Plan’s
required disclosure of direct or indirect holdings in any “scrutinized companies” as defined in the FSBA PFIA
Quarterly Report for Quarter 2 2025.

It is important to note that individual Police and Fire Plans have no direct interests in any scrutinized companies.
Police and Fire Plans hold an interest in the Florida Municipal Pension Trust Fund. It is also important to note that
the Florida Municipal Pension Trust Fund has no direct inferests in any scrutinized companies as all of its inferests
are invested in the Florida Municipal Investment Trust.

The Florida Municipal Investment Trust is the only entity that could possibly have direct interests in any
scrutinized companies. ACG has reviewed the Protecting Florida’s Investments Act (PFIA) Quarterly Report-
June 10, 2025 that is available on the Florida SBA website. We have reviewed the list of companies appearing
in Tables 1 and 3- Scrutinized Companies with Activities in Sudan and Iran, and compared these lists to
securities of companies held directly by the Florida Municipal Investment Trust. As of 6/30/2025, the Florida
Municipal Investment Trust had no direct interest in securities on the above referenced lists.

ACG also requested that investment managers, who manage commingled funds that are owned by the
Florida Municipal Investment Trust, review the Protecting Florida's Investments Act (PFIA) Quarterly Report-June
10, 2025 and disclose whether the Florida Municipal Investment Trust may hold any scrutinized companies
indirectly through investment in their respective commingled funds. The FMIVT International Equity Portfolio
owns units in the Allspring Emerging Markets Large-Mid Cap Equity Fund. The Allspring Emerging Markets Large-
Mid Cap Equity Fund holds Sberbank of Russia PJSC, which represents 0.00% of their respective portion of the
FMIVT International Equity. All other managers have confirmed that they do not hold any of these securities.
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20.00

16.00

o

Return (%)

o

-4.00

-8.00

M Bloomberg US Aggregate
B Bloomberg Universal
B Bloomberg 1-15 Yr Municipal
M s&P 500
B Russell 2000
B MSCI EAFE NetDiv
B MSCI ACWI NetDiv
M MSCI EM NetDiv
NFI ODCE Net
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YD (%)

4.02
4.10
1.09
6.20
-1.79
19.45
10.05
15.27
1.67

Market Environment

For the Periods Ending June 30, 2025

1 Year (%)

6.08
6.51
2.63
15.16
7.68
17.73
16.17
15.29
2.66

3 Years (%)

2.55
3.28
2.70
19.71
10.00
15.97
17.35
9.70
-6.22

12.00
8.0
. LI Il ol .

5 Years (%)

-0.73
-0.15
0.86
16.64
10.04
11.16
13.65
6.81
2.54

10 Years (%)

1.76
2.11
2.13
13.65
7.12
6.51
9.99
4.81
4.42



Equity Index Returns
For the Periods Ending June 30, 2025

28.00
24.00
20.00
16.00
S
c
5 12.00
[3)
a4
8.00
-4.00
YTD (%) 1 Year (%) 3 Years (%) 5 Years (%) 10 Years (%)
M s&P 500 6.20 15.16 19.71 16.64 13.65
B Russell 3000 5.75 15.30 19.08 15.96 12.96
B Russell 1000 Value 6.00 13.70 12.76 13.93 9.19
M Russell 1000 Growth 6.09 17.22 25.76 18.15 17.01
B S3P Mid Cap 400 0.20 7.53 12.83 13.44 9.25
B Russell 2000 -1.79 7.68 10.00 10.04 7.12
I Russell 2000 Value -3.16 5.54 7.45 12.47 6.72
B Russell 2000 Growth -0.48 9.73 12.38 7.42 7.14
MSCI EAFE NetDiv 19.45 17.73 15.97 11.16 6.51
Bl MSCI ACWI ex US NetDiv 17.90 17.72 13.99 10.13 6.12
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US Markets - Performance Breakdown
For the Periods Ending June 30, 2025

S&P 500 - Sector Returns (%) Russell 2000 - Sector Returns (%)

Communication Services (9.79)

Consumer Discretionary (10.37)

Consumer Staples (5.50)

Energy (2.97)

Financials (14.03)

Health Care (9.32)

Industrials (8.58)

Information Technology (33.11)

Materials (1.88)

Real Estate (2.04)

Utilities (2.39)

B 3 Months

—— INE

S
-3.87 [

|1.H
-6.40

|o.77

7.8

SRRN |

I

W3
s o3

-0.07

.3.51

B 426

[ R}

Communication Services (2.59)

Consumer Discretionary (9.80)

Consumer Staples (2.21)

Energy (4.28)

Financials (19.13)

Health Care (15.64)

Industrials (16.88)

Information Technology (14.62)

Materials (3.53)

Real Estate (6.01)

Utilities (3.02)

__ DF
3.90 [}

s
-6.84 [N

-0.98|
-1 .05|

Numbers in parenthesis represent sector weightings of the index. Sector weights may not add to 100% due to rounding or securities that are not assigned to a Global Industry Classification Standard (GICS) sector.

Source: ACG Research, Bloomberg
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Non-US Equity Index Returns
For the Periods Ending June 30, 2025

28.00
24.00
20.00
% 16.00
£
2
[5)
® 12.00
8.00
0.00
YTD (%) 1 Year (%) 3 Years (%) 5 Years (%) 10 Years (%)
B MSCI EAFE NetDiv 19.45 17.73 15.97 11.16 6.51
B MSCI EAFE Local Currency 8.26 8.60 14.05 12.20 7.57
B MSCI EAFE Value NetDiv 22.84 24.24 18.38 14.29 6.05
B MSCI EAFE Growth NetDiv 15.96 11.39 13.57 7.90 6.70
B MSCI EM NetDiv 15.27 15.29 9.70 6.81 481
B Mmscl Japan NetDiv 11.73 13.88 15.03 8.76 6.07
B MSCI ACWI ex US NetDiv 17.90 17.72 13.99 10.13 6.12
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Non-US Equity - Performance Breakdown
For the Periods Ending June 30, 2025

MSCI EAFE - Sector Returns (%) MSCI EAFE - Country Returns (%)

. I 1510
Australia (6.90
Communication Services (5.45) (6:50) M 2.10 03.75
Austia (0.21) — 3. 1006
o Belgium (1.02) m— 0.5
Consumer Discretionary (9.77) ﬁ 17.60
Denmark (2.29) -5.02 - [
: - 15.78
Consumer Staples (7.98) Finland (1.06) 32.42
France (11.12) E— | 27
I 16.88
Energy (3.20) Germany (10.40) 35.15
I 16.93
Financials (23.82) Ireland (0.46) I 35,98
o 039 —r
Health Care (11.25) ltaly (3.13) E— ] 36,31
Japen 2179 =
. . 18.
Industrials (19.03) Netherlands (4.73) _]823%80
New Zealand (0.19) IO? 10.00
Information Technology (8.51) Norway (0.63) & 33.05
Materials (5.60) Singapore (1.73) _& 20.38
Spain (3.33) I 1721 43.54
Real Estate (1.90) Sweden (3.64) I 10.92 0485
Switzerland (9.56) % 00.94
Utilities (3.50) United Kingdom (14.64) R iazam 15 27

B 3 Months H Yo

Numbers in parenthesis represent sector or country weights of the index. Sector or country weights may not add to 100% due to rounding.

Source: ACG Research, Bloomberg
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MSCI Emerging Markets - Sector Returns (%)

Communication Services (9.84)

Consumer Discretionary (12.78)

Consumer Staples (4.50)

Energy (4.28)

Financials (24.49)

Health Care (3.25)

Industrials (6.87)

Information Technology (24.06)

Materials (5.78)

Real Estate (1.58)

Utilities (2.58)

B 3 Months

Emerging Markets - Perfformance Breakdown
For the Periods Ending June 30, 2025

I o

2.67 .

750

I -

N 627
— I

B 7 .30

H Yo

MSCI Emerging Markets - Countiry Returns (%)

Brazil (4.43) — K

29.43

Chile (0.46)

China (28.42)
Colombia (0.12)
Czech Republic (0.17)
Egypt (0.06)

Greece (0.62)
Hungary (0.29)

India (18.12)
Indonesia (1.17) -
Kuwait (0.77) 0.
Malaysia (1.28) :
Mexico (1.96) ﬂ%] 1
Peru (031) E— 2 1 4
Philippines (0.46) = gﬁg
Poland (1.15) I 16.22 solss
Qatar (0.75) — P
Saudi Arabia (3.50) AT
South Africa (3.23) M 13.94 2980
South Korea (10.73) __ 32'%%.69
Taiwan (18.92) m 26.29
Thailand (0.99) 13.09 — 0.54
Turkey (0.53) 6,06 -l 3.07
United Arab Emirates (1.57) [ ] ]5'2]07.66

Numbers in parenthesis represent sector or country weights of the index. Sector or country weights may not add to 100% due to rounding.

Source: ACG Research, Bloomberg
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6.00
5.50
5.00
4.50
4.00
3.50
3.00
2.50
2.00
1.50

Yield to Maturity (%)

1.00
0.50
0.00

Source: Bloomberg

90 Days
180 Days
1 Year
2 Years
3 Years
4 Years
5Years
7 Years
10 Years
20 Years
30 Years
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Interest Rate Term Structure
Government Issues - 3 Months to 30 Years Maturity

— e
—
10 15 20 25 30
Years to Maturity
— JUN 2025 m— Mar 2025 — Jun 2024
4.30 4.30 5.36
4.25 4.23 5.33
3.97 4.03 5.12
3.72 3.89 4.75
3.69 3.88 4.55
3.75 3.92 4.45
3.80 3.95 4.38
3.99 4.08 4.37
4.23 4.21 4.40
4.78 4.60 4.66
4.78 4.57 4.56



Fixed Income Index Returns
For the Periods Ending June 30, 2025

12.00
10.00
8.00
% 6.00
S
2
O
o 4.00
-2.00
YTD (%) 1 Year (%) 3 Years (%) 5Years (%) 10 Years (%)
M us 1-Bills 90 Day 2.07 4.68 4.56 2.76 1.98
B |CE BofA 1-3 Yr Treasury 2.79 5.69 3.42 1.37 1.61
B Bloomberg 5 Yr Municipal 2.27 4.29 2.66 0.93 1.84
M Bloomberg US Aggregate 4.02 6.08 2.55 -0.73 1.76
B Bloomberg US Corp High Yield 4.57 10.29 9.93 5.97 5.38
M Bloomberg Global Aggregate 7.27 8.91 2.75 -1.16 1.17
I JPM EMBI Global Diversified 5.64 9.97 8.86 1.79 3.53
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US Fixed Income Market Environment
For the Periods Ending June 30, 2025

Nominal Returns By Sector (%) Excess Returns by Sector

3 Months YD 1 Year 3 Years 00
US Aggregate 1.20 4.02 6.08 2.55
US Treasury 0.84 3.79 5.30 1.53 600
US Agg: Gov't-Related 1.70 4.37 6.21 3.22 o0
US Corporate IG 1.83 4.18 6.89 4.34 =
MBS 1.15 423 6.52 2.32 g w0
CMBS 1.88 4.49 7.73 3.84 % 200
ABS 1.38 2.93 6.32 4.31 P
US Corp High Yield 3.53 4.57 10.28 9.93 L% 200

I ol

Nominal Returns by Quality (%)

3 Months YTD 1 Year 3 Years w100

Aggregate Gov't-Related Corporate MBS CMBS ABS High Yield

AAA 1.61 4.00 6.61 2.61 (Corporate]

AA 0.97 3.94 5.75 2.45 M 3Months W YD M 1 Year W 3Years

A 1.79 4.23 6.67 3.76

BAA 1.99 4.32 7.30 5.12 "

A 344 498 891 889
B 3.62 4.39 9.47 9.96 1200

CAA 4.01 3.56 16.71 12.65

1000

800

Q

g

3 Months YTD 1 Year 3 Years § 600
1-3yr. 1.26 291 5.94 3.77 8
3-5Yr 1.79 4.42 7.12 3.67 S a0
57 Yr. 1.83 4.96 7.17 3.13
7-10 Yr 1.38 455 6.44 213 200 I I I
10+ Yr. 0.12 3.28 3.25 -0.59

AAA AA A BAA BA B CAA

M 3Months W YTD W 1 Yeor M 3Years

Source: Bloomberg

Excess returns are relative to the duration-neutral Treasury.
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Florida Municipal Investment Trust

FMIVT Broad Market High Quality Bond Fund
For the Periods Ending June 30, 2025

Porffolio Description Porffolio Information

= Strategy Expanded High Quailty Fixed Income = Minimum initial investment $50,000

® Manager Atlanta Capital Management Company = Minimum subsequent investments $5,000

= Vehicle Separately Managed Account = Minimum redemption $5,000

= Benchmark Barclays Aggregate A+ = The Portfolio is open once a month, on the first business day following the

= Performance Inception Date January 1998 Portfolio Valuation date, to accept Member contributions or redempfions.

= Fees Manager Fees - 15 bps; Admin Fees - 14.5 bps ® The Portfolio is valued on the last business day of the month.

® The Administrator must have advance written notification of Member

Total Expenses Approximately 32 bps
conftributions or redemptions 5 days prior to the Portfolio Valuation date.

Porifolio Objectives and Constraints Dollar Growth Summary ($S000s)

= |nvests in Government and high quality securities while maintaining an

. . . FYTD 1 Year

average maturity of approximately eight and one-half years.
Beginning Market Value 168,451 160,628
= Qufperform the Bloomberg US Aggregate A+ over a complete market cycle Net Additions 8,692 8,344

lly 3t .

(usually 3 10 5 years) Return on Investment 2,671 10,842
= Rank above median in a relevant peer group universe. Income 4.930 6,493
m The Portfolio is subject to interest rate, credit and liquidity risk, which may Gain/Loss -2,259 4,349
cause a loss of principal. Neither the Fund nor its yield is guaranteed by the US Ending Market Value 179,814 179,814

Government.
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Florida Municipal Investment Trust

FMIVT Broad Market High Quality Bond Fund
For the Periods Ending June 30, 2025

Growth of a Dollar Characteristics

$3.20

$2.80

$2.40

$2.00

$1.60

$1.20

$0.80

Dec-97 Jul-02 Feb-07 Sep-11 Apr-16 Nov-20

—— Broad M arket High Quality ~—=Bloomberg U S Aggregate A+

Quality Allocation Sector Allocation
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The Other sector consists of ABS, CMO, Convertibles, Municipals, Private Placements/144As and TIPS.



Florida Municipal Investment Trust

Risk / Return Since Jan 1998 Portfolio Statistics Since Jan 1998

6.00

5.00

4.00

3.00

Return (%)

2.00

0.00
0.00 1.00 2.00

FMIVT Broad Market High Quality Bond Fund
For the Periods Ending June 30, 2025

Return (%)
bl Standard Deviation (%)
Sharpe Ratio

Benchmark Relative Statistics

Beta
R Squared (%)

3.00 4.00 5.00 6.00

Standard Deviation (%)

Broad Market High

Quality

Return Histogram Since Jan 1998 Return Analysis Since Jan 1998

160
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100 94 93
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40
20 20
20

0 02 e

Broad Market High
Quality

Statistics are calculated using monthly return data.
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Less 4% to  -3%to 2%to -1%to
than -3% -2% -1% 0%
-4%

Alpha (%)

Tracking Error (%)
Batting Average (%)
Up Capture (%)
Down Capture (%)

Bloomberg US
Aggregate A+

Number of Months
Highest Monthly Return (%)
Lowest Monthly Return (%)

132 125
64
56
2 4 1 1
|| e

0% to 1% to 2% to 3% to Greater
1% 2% 3% 4% than 4%

Number of Positive Months
Number of Negative Months

% of Positive Months

Bloomberg US
Aggregate A+

Broad Market
High Quality

3.86
3.72
0.49

Broad Market
High Quality

330
4.01
-3.40
207
123
62.73

Bloomberg US
Aggregate A+

3.84
3.99
0.46

0.91
95.31
0.36
0.88
49.70
94.35
88.78

Bloomberg US
Aggregate A+

330
4.30
-4.18
206
124
62.42



Florida Municipal Investment Trust

FMIVT Broad Market High Quality Bond Fund
For the Periods Ending June 30, 2025

8.00

4 )

2 <
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2
[0
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e
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@ o
O| 1
-2.00
-4.00
3 Months FYTD 1 Year 3 Years 5 Years 7 Years 10 Years
I Broad M arket High Quality W Bloomberg US Aggregate A+ [l eA US Core Fixed Income
Ranking 31 17 28 21 80 92 99
5th Percentile 1.67 1.90 6.98 4.15 0.97 3.06 2.83
25th Percentile 1.46 1.32 6.65 3.43 0.26 2.59 2.48
50th Percentile 1.32 1.10 6.45 3.16 -0.12 2.34 2.31
75th Percentile 1.25 1.00 6.28 2.93 -0.33 2.16 2.1
95th Percentile 1.12 0.61 5.94 2.48 -0.69 1.84 1.87
Observations 202 202 202 201 194 189 181

The rankings represent the portfolio's returns versus a peer universe. The rankings are on a scale of 1 to 100 with 1 being the best.
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Florida Municipal Investment Trust

FMIVT Broad Market High Quality Bond Fund

For the One Year Periods Ending June

12.00
N ")
8.00 0 o~ ~
© b
~ o~ ;
4.00 Q S e
2 oo --
> L 1 I
c < < Q &
2 ® < = & S
O -4.00 o = — =
e
-8.00
-12.00
-16.00
Jun 2025 Jun 2024 Jun 2023 Jun 2022 Jun 2021
I Broad M arket High Quality W Bloomberg US Aggregate A+ [l eA US Core Fixed Income
Ranking 28 89 95 7 97
5th Percentile 6.98 5.52 1.32 -7.38 4.45
25th Percentile 6.65 4.08 0.23 -9.84 2.05
50th Percentile 6.45 3.52 -0.22 -10.26 1.06
75th Percentile 6.28 3.07 -0.63 -10.76 0.17
95th Percentile 5.94 2.42 -1.38 -11.62 -1.02
Observations 202 229 254 252 251

The rankings represent the portfolio's returns versus a peer universe. The rankings are on a scale of 1 to 100 with 1 being the best.
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Florida Municipal Investment Trust

Investment Guidelines
Broad Market High Quality Bond Fund
For the Periods Ending June 30, 2025

Portfolio Sector Allocations Actual Porifolio Within Guidelines? Comments
U.S. Govt Oblig., U.S. Govt Agency Oblig, or U.S. Govt Instrum. Oblig. 75.00% 30.00% 46.61% Yes
Mortgage Securities including CMO's 50.00% 0.00% 21.95% Yes
Corporate and Yankee Debt Obligations 30.00% 0.00% 2.41% Yes
Asset Backed Securities 30.00% 0.00% 28.72% Yes
Reverse Repurchase Agreements and/or other forms of financial leverage * 30.00% 0.00% 0.00% Yes
Other (Cash) 25.00% 0.00% 0.31% Yes

Portfolio Duration/Quality Policy Expectations  Actual Portfolio  Within Guidelines? Comments

Modified Duration

Portfolio should maintain a duration equal to the Bloomberg US Aggregate A+ 4.18 10 7.00 5.58 Yes
Index plus or minus 30% but no greater than 7 years.

Credit quality

Portfolio should Maintain a minimum bond fund rating of AA (Fitch). AAF Yes

Individual Securities Within Guidelines? Comments
Minimum credit rating of A by any NRSRO for all corporate securities. Yes
Maximum of 3% at time of purchase and 5% of the portfolio value may be 2.67% Yes Largest Position Noted

invested in corporate securities of an individual issuer.
A maximum of 5% of the portfolio, at market, may be invested in individual trusts .
of ABS and Non-Agency CMOs. 2.62% Yes Largest Position Noted

Final stated maturity of 31.0 years or less for all securities. Yes

*Asset Consulting Group is unable to verify the actual percentages in the portfolio. However, ACG has confirmed the actual portfolio allocation is less than the maximum percentage
allowed.

© 2025 Asset Consulting Group All Rights Reserved
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Porffolio Description Porffolio Information

Porifolio Objectives and Constraints Dollar Growth Summary ($S000s)

FMIVT Core Plus Fixed Income Fund
For the Periods Ending June 30, 2025

Strategy Core Plus Fixed Income

Manager Pioneer Institutional Investment

Vehicle Non-Mutual Commingled

Benchmark Barclays Multiverse

Performance Inception Date April 2014

Fees Manager Fee - 55 bps; Admin Fee - 14.5 bps

Total Expenses Approximately 72 bps

Invests in a broad spectrum of fixed and floating rate debt securities that are

diversified by credit quality, geography and duration.

Outperform the Bloomberg Multiverse over a complete market cycle (usually
3 to 5 years).

Rank above median in a relevant peer group universe.
The Portfolio is subject to interest rate, credit and liquidity risk, which may

cause a loss of prinicpal. Neither the Fund nor its yield is guaranteed by the US
Government.

© 2025 Asset Consulting Group All Rights Reserved

Minimum initial investment $50,000
Minimum subsequent investments $5,000

Minimum redemption $5,000

The Portfolio is open once a month, on the first business day following a

Portfolio Valuation date, to accept Member contributions or redempfions.

The Portfolio is valued on the last business day of the month.

The Administrator must have advance written notification of Member

conftributions or redemptions 5 days prior to the Portfolio Valuation date.

FYTD
Beginning Market Value 167,280
Net Additions 7,207
Return on Investment 6,244
Ending Market Value 180,731

1 Year
155,381
9.186
16,163
180,731
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FMIVT Core Plus Fixed Income Fund
For the Periods Ending June 30, 2025

Manager Allocation Characteristics

Market Allocation 28.00
Name Value ($000s) (%) 24.00 2
o~
Total Core Plus 180,731 100.00 20.00
Pioneer MSFI 180,731 100.00 1600
12.00
o~ ~
8.00 3 3 g S o 9
y ~
o0 I
Avg Quality Duration (yrs) YTM (%)
W Core Plus M Bloomberg Multiverse M Bloomberg US Aggregate
Sector Allocation
60.00
3
50.00 3
=
40.00 g b
30.00 = 3 2
Dollar Growth Summary ($000s) 2 ed g & . 8
20.00 = T2 D S =~
= 2 = |
1000 -2 - o — m N e
FYTD 1 Year il llI III RN EEN RERREE K | Bl ECREE
. T Inv Grad MBS A CMBS  High Yield  Bank Non-US  Emergi oth Cash
Beginning Market Value 167,280 155,381 reosuy I Grode geney anYelw bk Nonls Emedng  Ober  Cos
Net Additions 7,207 9,186 H Core Plus H Bloomberg Multiverse H Bloomberg US Aggregate
Return on Investment 6,244 16,163
Ending Market Value 180,731 180,731 Quality Allocation
100.00
&
80.00 ©
60.00
&
o
40,00 < S =
< N I S
3 = 2 998 & S
20.00 = [ = == — = o o © RN o o
[ ® ¢ ) N ~ o R Q Y N9 99 9 ¢ N » Q9
o cBE cHENEEmBEE mEs 588388 888 mB8 588
AAA A BB ccc c Cash
AA BBB B CcC Below C/NR
W Core Plus W Bloomberg Multiverse M Bloomberg US Aggregate

The Other sector consists of ABS, CMO, Convertibles, Municipals, Private Placements/144As and TIPS.

© 2025 Asset Consulting Group All Rights Reserved
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FMIVT Core Plus Fixed Income Fund
For the Periods Ending June 30, 2025

Risk / Return Since Apr 2014 Portfolio Statistics Since Apr 2014

6.00 Bloomberg Bloomberg US
5.00 Core Plus Multiverse Aggregate
4.00 Return (%) 2.38 0.77 1.91
€ 3.00 u Standard Deviation (%) 5.85 6.19 4.85
% 2.00 [ Sharpe Ratio 0.11 -0.16 0.04
& oo =
0.00 Benchmark Relative Statistics
-1.00
-2.00 Beta 0.66 0.78
2.00 3.00 4.00 5.00 6.00 7.00 8.00 9.00 10.00
standard Deviation (% R Squared (%) 49.07 42.13
anaar eviarion (7%
tation (%] Alpha (%) 1.91 0.95
Tracking Error (% 4.67 4.57
® Core Plus - Bloomberg Bloomberg US ‘ g (%)
Multiverse Aggregate Batting Average (%) 57.78 59.26
Up Capture (%) 68.16 79.96
Down Capture (%) 48.43 66.65
Return Histogram Since Apr 2014 Return Analysis Since Apr 2014
60
S0 Bloomberg Bloomberg US

Core Plus Multiverse Aggregate

30 23 23 . Number of Months 135 135 135
2 Highest Monthly Return (%) 4.84 506 4.53
10 9
10 6 Lowest Monthly Return (% -8.40 -5.44 -4.32
lllll III-”““ e
O —.— e Number of Positive Months 82 73 75

Less 4% to  -3%to -2%to -1%to 0% to 1% to 2% to 3% to Greater

o

Number of Negative Months 53 62 60
than -3% -2% -1% 0% 1% 2% 3% 4% than 4%
A% % of Positive Months 60.74 54.07 55.56
B Core Plus - Bloomberg - Bloomberg US
Multiverse Aggregate

Statistics are calculated using monthly return data.
© 2025 Asset Consulting Group All Rights Reserved
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FMIVT Core Plus Fixed Income Fund
For the Periods Ending June 30, 2025

12.00 <
Q
o
10.00 - S o
o o
o
8.00 . 3 < 'g
Q oy ~0
~o v
— 6.00 n ©
Qo wn ~O
& 2 < 3
£ 400 @ 8 S - 3
® 200 S 2 — 3 ik
a'm Bl=Nm
0.00 .
-2.00
-4.00
3 Months FYTD 1 Year 3 Years 5 Years 7 Years 10 Years
B Core Plus [l Bloomberg M ultiverse [l Bloomberg US Aggregate [ eA Global Unconstrained Fixed Income
B <A US Core Plus Fixed Income
Ranking 50/2 74/2 32/2 7176 78/8 84/78 77 /1 81
5th Percentile 10.05/2.32 8.59 /2.96 17.72 /1 8.36 10.84 /5.95 6.68 /3.07 6.04/4.16 5.11/4.05
25th Percentile 6.53/1.76 570/1.89 10.66 /7.32 8.72/ 4.55 4.83/1.47 4.50/3.33 4.19/3.27
50th Percentile 2.80/1.56 4.68 /1.53 8.81/6.93 6.65/ 4.04 3.79 /0.68 3.80/2.87 3.45/2.83
75th Percentile 2.16/1.42 3.40/1.25 7.21/ 6.65 5.75/3.58 2.71/0.35 3.07 /2.57 2.69 /2.55
95th Percentile 1.59/1.22 -0.27/0.79 5.67/6.12 3.75/2.84 0.92/-0.27 1.58 /2.27 1.38/2.22
Observations 83 /135 83 /135 83/135 83 /135 79 /130 75/121 64/112

The rankings represent the portfolio's returns versus a peer universe. The rankings are on a scale of 1 to 100 with 1 being the best.

© 2025 Asset Consulting Group All Rights Reserved
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FMIVT Core Plus Fixed Income Fund

For the One Year Periods Ending June

15.00
<
~
S 3 @ N
Q NS ; N
o < 3 3
5.00 o 3 ~ ~ ~
135] o~ < ™
= -mnl = K
§ 0.00 || -__ —
S & X
o
B -5.00 v
[
-10.00
-15.00
-20.00
Jun 2025 Jun 2024 Jun 2023 Jun 2022 Jun 2021
B Core Plus [l Bloomberg M ultiverse [l Bloomberg US Aggregate [ eA Global Unconstrained Fixed Income
Bl eA US Core Plus Fixed Income
Ranking 32/2 63/ 14 83 /24 56 /25 64 /13
5th Percentile 17.72 / 8.36 11.24 /8.1 10.42/3.34 -0.92/-7.49 18.44 / 8.49
25th Percentile 10.66 /7.32 8.78 / 5.30 6.70/1.37 -5.73/-10.14 11.70 / 4.58
50th Percentile 8.81/6.93 7.24 | 4.41 4.04/0.53 -8.97 /-10.82 8.16/3.37
75th Percentile 7.21/6.65 4.19 / 3.63 2.51/-0.14 -14.39 /-11.64 5.36/2.27
95th Percentile 5.67/6.12 0.78 / 2.65 -1.01/-1.27 -21.60/-13.14 1.95/0.93
Observations 83 /135 95/ 148 102 /150 109 / 145 114 /148

The rankings represent the portfolio's returns versus a peer universe. The rankings are on a scale of 1 to 100 with 1 being the best.

© 2025 Asset Consulting Group All Rights Reserved
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Growth of a Dollar Characteristics
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Pioneer MSFI

For the Periods Ending June 30, 2025
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Characteristic and allocation charts represents the composite data of the Pioneer Multi-Sector Fixed Income.

© 2025 Asset Consulting Group All Rights Reserved
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The Other sector consists of ABS, CMO, Convertibles, Municipals, Private Placements/144As and TIPS.
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Pioneer MSFI
For the Periods Ending June 30, 2025

Risk / Return Since Apr 2014 Portfolio Statistics Since Apr 2014

6.00 Bloomberg Bloomberg US
500 Pioneer Multiverse Aggregate
4.00 - Return (%) 3.60 0.77 1.91
€ 3.00 Standard Deviation (%) 6.30 6.19 4.85
% 2.00 [ Sharpe Ratio 0.30 -0.16 0.04
& 100 =
0.00 Benchmark Relative Statistics
-1.00
-2.00 Beta 0.77 0.93
2.00 3.00 4.00 5.00 6.00 7.00 8.00 9.00 10.00
standard Deviation (% R Squared (%) 57.58 50.99
anaar eviarion (7%
tation (%] Alpha (%) 3.05 1.90
W Pioneer Bloomberg Bloomberg US Tracking Error (%) 4.34 4.42
Multiverse Aggregate Batting Average (%) 65.19 62.96
Up Capture (%) 89.99 111.10
Down Capture (%) 55.93 83.44
Return Histogram Since Apr 2014 Return Analysis Since Apr 2014
70
60

Bloomberg Bloomberg US
Pioneer Multiverse Aggregate

57
46
39
32 35
30 25 3 Number of Months 135 135 135
20 15 19 19 Highest Monthly Return (%) 484 5.06 453
10 9
8 8 - - -
10 221 5 ] 6.. III I Iilé 533 33 ] Lowest Monthly Return (%) 11.69 5.44 4.32
0 mmmm | s =-— Number of Positive Months 91 73 75

50

Less 4% to  -3%to -2%to -1%to 0% to 1% to 2% to 3% to Greater Number of Negative Months 44 2 €0
than -3% -2% -1% 0% 1% 2% 3% 4% than 4%
A% % of Positive Months 67.41 54.07 55.56

Bloomberg - Bloomberg US

M Pioneer )
Multiverse Aggregate

Statistics are calculated using monthly return data.
© 2025 Asset Consulting Group All Rights Reserved
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Pioneer MSFI
For the Periods Ending June 30, 2025

12.00 ~o
S
= <
10.00
8.00 15
e
= 6.00 9 < -
E ~ o S 3 5 S N &
€ 400 g 3 = 3 > 2 2 8
o S
0.00 - . - = Eal ..
-2.00
-4.00
3 Months FYTD 1 Year 3 Years 5 Years 7 Years 10 Years
[l Pioneer [l Bloomberg M ultiverse [l Bloomberg US Aggregate [ eA Global Unconstrained Fixed Income
B <A US Core Plus Fixed Income
Ranking 50/2 74/2 32/2 7176 59/ 4 3717 39/13
5th Percentile 10.05/2.32 8.59/2.96 17.72 1 8.36 10.84 /5.95 6.68 / 3.07 6.04/4.16 5.11/4.05
25th Percentile 6.53/1.76 570/1.89 10.66 /7.32 8.72/ 4.55 4.83/1.47 4.50/3.33 4.19/3.27
50th Percentile 2.80/1.56 4.68/1.53 8.81/6.93 6.65/ 4.04 3.79 /0.68 3.80/2.87 3.45/2.83
75th Percentile 2.16/1.42 3.40/1.25 7.21/6.65 5.75/3.58 2.71/0.35 3.07/2.57 2.69 /2.55
95th Percentile 1.59/1.22 -0.27/0.79 5.67/6.12 3.75/2.84 0.92/-0.27 1.58 /2.27 1.38/2.22
Observations 83 /135 83 /135 83/135 83 /135 79 /130 75/121 64/112

The rankings represent the portfolio's returns versus a peer universe. The rankings are on a scale of 1 to 100 with 1 being the best.

© 2025 Asset Consulting Group All Rights Reserved



Florida Municipal Investment Trust

Pioneer MSFI

For the One Year Periods Ending June

20.00
™
15.00 © N
—~ © -
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¥ 500 S 9 <
-10.00 N
g %
-15.00 - S
L 1
]
-20.00 =
Jun 2025 Jun 2024 Jun 2023 Jun 2022 Jun 2021
[l Pioneer [l Bloomberg M ultiverse [l Bloomberg US Aggregate [ eA Global Unconstrained Fixed Income
Bl eA US Core Plus Fixed Income
Ranking 32/2 63/ 14 83 /24 56 /25 25/2
5th Percentile 17.72 / 8.36 11.24 /8.1 10.42/3.34 -0.92/-7.49 18.44 / 8.49
25th Percentile 10.66 /7.32 8.78 / 5.30 6.70/1.37 -5.73/-10.14 11.70 / 4.58
50th Percentile 8.81/6.93 7.24 | 4.41 4.04/0.53 -8.97 /-10.82 8.16/3.37
75th Percentile 7.21/6.65 4.19 / 3.63 2.51/-0.14 -14.39 /-11.64 5.36/2.27
95th Percentile 5.67/6.12 0.78 / 2.65 -1.01/-1.27 -21.60/-13.14 1.95/0.93
Observations 83 /135 95/ 148 102 /150 109 / 145 114 /148

The rankings represent the portfolio's returns versus a peer universe. The rankings are on a scale of 1 to 100 with 1 being the best.

© 2025 Asset Consulting Group All Rights Reserved
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Porffolio Description Porffolio Information

Porifolio Objectives and Constraints Dollar Growth Summary ($S000s)

FMIVT Diversified Large Cap Equity Porifolio
For the Periods Ending June 30, 2025

Strategy Large Cap US Equity

Manager StateStreet, Hotchkis & Wiley, & Atlanta Capital
Vehicle Non-Mutual Commingled

Benchmark Russell 1000

Performance Inception Date October 2017

Fees Manager Fee - 27 bps; Admin Fee - 14.5 bps

Total Expenses Approximately 43 bps

Invests in large cap US stocks that are diversified by industry and sector.

Outperform the Russell 1000 over a complete market cycle (usually 3to 5

years).

Rank above median in a relevant peer group universe.

Stock values fluctuate in response to the activities of individual companies,
the general market and economic conditions. Shares of the Portfolio are
neither insured nor guaranteed by any US Government agency, including the
FDIC.

© 2025 Asset Consulting Group All Rights Reserved

Minimum initial investment $50,000
Minimum subsequent investments $5,000
Minimum redemption $5,000

The Portfolio is open once a month, on the first business day following the

Portfolio Valuation date, to accept Member contributions or redempfions.
The Portfolio is valued on the last business day of the month.

The Administrator must have advance written notification of Member
conftributions or redemptions 5 days prior to the Portfolio Valuation date.

FYTD 1 Year

Beginning Market Value 300,035 292,116
Net Additions 5,502 -4,067
Return on Investment 20,603 38,091
Ending Market Value 326,140 326,140
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FMIVT Diversified Large Cap Equity Portfolio
For the Periods Ending June 30, 2025

Manager Allocation Characteristics

Market Allocation 1200.00
Name Value ($000s) (%)
Total Diversified LCE 326,140 100.00 1000.00
SSgA S&P 500 Index 194,642 59.68
800.00
Atlanta Capital High Quality Growth 66,129 20.28
Hotchkis & Wiley Diversified Value 65,370 20.04 600.00
400.00
200.00 - -
o N v
AN S S B - T D
0.00 | L X - -
Wid Avg Mkt Cap Med Mkt Cap P/E (1 Yr Trailing) P/B Dividend Yield
($Bil) ($Bil)

B Diversified LCE |l Russell 1000

Dollar Growth Summary ($S000s) Sector Allocation

40.00
FYTD 1Year
35.00 3
Beginning Market Value 300,035 292,116 <D
30.00 <
Net Additions 5,502 -4,067 8
25.00
Return on Investment 20,603 38,091 °
20.00 2
Ending Market Value 326,140 326,140 e
15.00 ~ =8
< =
o Q8+ 9 ——
10.00 —222o 2 o ool
3 8 o -
NG —
s.ooI I vlgg 5 2R E L8 e
N — N -8 8 o
000 L LT T
Comm Cons Staples Financials Industrials M aterials U tilities Other
ServiceLons Disc Energy Health Care Info Tech Real Estate Cash

M Diversified LCE [l Russell 1000
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FMIVT Diversified Large Cap Equity Porifolio
For the Periods Ending June 30, 2025

Risk / Return Since Oct 2017 Porffolio Statistics Since Oct 2017

16.00
Diversified LCE Russell 1000
15.00
Return (%) 13.00 13.99
= 14.00 L Standard Deviation (%) 17.30 17.09
% 13.00 - Sharpe Ratio 0.61 0.68
)
o
12.00 X L
Benchmark Relative Statistics
11.00
Beta 1.00
10.00 R Squared (%) 97.60
14.00 15.00 16.00 17.00 18.00 19.00 20.00 ’
Standard Deviation (%) Alpha (%) 0.85
Tracking Error (%) 2.68
MW Diversified LCE M Russell 1000 Batting Average (%) 45.16
Up Capture (%) 95.62
Down Capture (%) 99.05
Return Histogram Since Oct 2017 Return Analysis Since Oct 2017
35

30

25 Diversified LCE Russell 1000

20
Number of Months 93 93

15
Highest Monthly Return (%) 13.79 13.21

29
25
14 14
12 12 12
10 9 9
6 6 I . . 74 7 I ) Lowest Monthly Return (%) -14.99 -13.21
3
2 oge

] Number of Positive Months 61 62

‘Al e . lERE N

Less 4% to  -3%to -2%to -1%to 0% to 1% to 2% to 3% to Greater Number of Negative Months 32 31
than -3% 2% 1% 0% 1% 2% 3% 4%  than 4% % of Positive Months 65.59 66.67

-4%

w

M Diversified LCE M Russell 1000

Statistics are calculated using monthly return data.
© 2025 Asset Consulting Group All Rights Reserved
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FMIVT Diversified Large Cap Equity Portfolio
For the Periods Ending June 30, 2025

24.00
[
a o
20.00 T
— — o ©
3 = 5 % g
wn [Yp] — —_— o~
16.00 ™ = h — I~ Q ¥
Q - “ ) hl o
b\o _ 0‘) — 2 —
- — <
€ 12.00 = @
2 2 3
0]
o
8.00
- I I
0.00
3 Months FYTD 1 Year 3 Years 5 Years 7 Years
W Diversified LCE Il Russell 1000 B cA US Large Cap Core Equity
Ranking 70 60 59 62 58 64
5th Percentile 16.02 13.90 20.92 23.78 18.90 16.49
25th Percentile 12.06 9.69 15.92 20.77 17.33 14.76
50th Percentile 10.34 7.46 13.74 18.59 15.98 13.63
75th Percentile 7.48 5.15 11.11 15.22 14.23 12.35
95th Percentile 3.25 0.89 8.30 11.69 12.02 9.74
Observations 379 379 379 376 355 330

The rankings represent the portfolio's returns versus a peer universe. The rankings are on a scale of 1 to 100 with 1 being the best.

© 2025 Asset Consulting Group All Rights Reserved
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FMIVT Diversified Large Cap Equity Portfolio

For the One Year Periods Ending June

60.00
N
o —
) @
= Q
40.00
[0} oo -
S} ] o 0 3
™ 3 ~ - N 2 o
5 20.00 = s — -
c —
2 -
& 0.00
-20.00
-40.00
Jun 2025 Jun 2024 Jun 2023 Jun 2022 Jun 2021
Il Diversified LCE H Russell 1000 B eA US Large Cap Core Equity
Ranking 59 61 50 85 9
5th Percentile 20.92 32.53 24.24 -0.27 50.51
25th Percentile 15.92 27.10 20.17 -6.80 43.43
50th Percentile 13.74 23.11 17.42 -10.28 40.31
75th Percentile 1.1 17.50 13.73 -12.91 36.71
95th Percentile 8.30 9.98 8.69 -17.49 28.31
Observations 379 420 410 401 415

The rankings represent the portfolio's returns versus a peer universe. The rankings are on a scale of 1 to 100 with 1 being the best.

© 2025 Asset Consulting Group All Rights Reserved
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Investment Guidelines
Diversified Large Cap Equity Portfolio
For the Periods Ending June 30, 2025

Manager Allocations Target 7% Range% Actual Porifolio Within Guidelines? Comments
SSgA S&P 500 Index 60.0% 50% - 70% 59.68% Yes
Aflanta Capital High Quality Growth 20.0% 10% - 30% 20.28% Yes
Hotchkis & Wiley Diversified Value 20.0% 10% - 30% 20.04% Yes
Allocation Max. % Actual Porifolio Within Guidelines? Comments
_A maximum of 10% of the portfolio, valued at market, may be invested 10.0% 1.13% Yes
in cash.
The portfolio shall not own private placements, unregistered or
registered stock, options, futures, or commodities, nor participate in N/A N/A Yes

margin frading.

© 2025 Asset Consulting Group All Rights Reserved
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Growth of a Dollar Characteristics
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Atlanta Capital High Quality Growth
For the Periods Ending June 30, 2025
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Atlanta Capital High Quality Growth
For the Periods Ending June 30, 2025

Risk / Return Since Jan 1998 Portfolio Statistics Since Jan 1998

12.00 High Quality Russell 1000
Growth Growth
11.00
Return (%) 9.01 9.72
< 10.00 = Standard Deviation (%) 15.78 17.77
% 9.00 - Sharpe Ratio 0.44 0.43
©
o
8'00 .. . 3
Benchmark Relative Statistics
7.00
Beta 0.82
6.00 R Squared (%) 86.18
12.00 13.00 14.00 15.00 16.00 17.00 18.00 19.00 20.00 '
Standard Deviation (%) Alpha (%) 0.92
Tracking Error (%) 6.64
B High Quality Grow th B Russell 1000 Grow th Batting Average (%) 44.55
Up Capture (%) 82.76
Down Capture (%) 85.87
Return Histogram Since Jan 1998 Return Analysis Since Jan 1998
100
80 High Quality Russell 1000
Growth Growth
60
Number of Months 330 330
40 Highest Monthly Return (%) 13.30 14.80
20 Lowest Monthly Return (%) -17.56 -17.61
Number of Positive Months 201 198
0 .
Less -4%to -3%to -2%to -1%to 0% to 1% to 2% to 3%to Greater Number of Negative Months 129 132
than -3% -2% -1% 0% 1% 2% 3% 4% than 4% % of Positive Months 60.91 60.00

4%

B High Quality Grow th H Russell 1000 Grow th

Statistics are calculated using monthly return data.
© 2025 Asset Consulting Group All Rights Reserved
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Atlanta Capital High Quality Growth
For the Periods Ending June 30, 2025

32.00
28.00
24.00
< 0 13
20.00 Q & & 5 o S
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& 1200
8.00
N
4.00 )
N
000 ]
3 Months FYTD 1 Year 3 Years 5 Years 7 Years 10 Years
B High Quality Grow th H Russell 1000 Grow th M S&P 500 B eA US Large Cap Grow th Equity
Ranking 97 96 91 96 88 76 82
5th Percentile 25.62 24.86 29.36 30.44 19.54 19.28 17.95
25th Percentile 19.59 15.01 18.90 26.63 17.58 17.23 16.52
50th Percentile 17.32 12.50 15.99 24.22 15.93 16.14 15.57
75th Percentile 13.80 9.25 12.09 21.13 14.10 14.43 14.03
95th Percentile 5.99 2.39 6.84 13.81 10.01 12.18 11.75
Observations 251 251 251 246 241 236 205

The rankings represent the portfolio's returns versus a peer universe. The rankings are on a scale of 1 to 100 with 1 being the best.
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Atlanta Capital High Quality Growth

For the One Year Periods Ending June
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Jun 2025 Jun 2024 Jun 2023 Jun 2022 Jun 2021
B High Quality Grow th Bl Russell 1000 Grow th W S&P 500 M eA US Large Cap Grow th Equity
Ranking 91 94 86 11 85
5th Percentile 29.36 41.20 33.63 -6.99 52.27
25th Percentile 18.90 36.36 28.37 -14.98 44.56
50th Percentile 15.99 31.21 24.82 -20.96 40.83
75th Percentile 12.09 23.89 20.03 -26.00 38.11
95th Percentile 6.84 14.60 12.23 -35.66 32.34
Observations 251 278 284 287 295

The rankings represent the portfolio's returns versus a peer universe. The rankings are on a scale of 1 to 100 with 1 being the best.
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Investment Guidelines
Atlanta Capital High Quality Growth
For the Periods Ending June 30, 2025

Portfolio Sector Allocations Maximum Actual Portfolio Within Guidelines? Comments

Maximum sector concentration shall be no more than 30% in any one sector
as defined by the Standard & Poor's GICS.

Communication Services 30.00% 4.80% Yes
Consumer Discretionary 30.00% 5.33% Yes
Consumer Staples 30.00% 2.76% Yes
Energy 30.00% 0.00% Yes
Financials 30.00% 22.76% Yes
Health Care 30.00% 17.27% Yes
Industrials 30.00% 10.09% Yes
Information Technology 30.00% 21.73% Yes
Materials 30.00% 8.05% Yes
Real Estate 30.00% 3.66% Yes
Utilities 30.00% 0.00% Yes
Allocation Actual Porifolio Within Guidelines? Comments
A maximum of 10% of the portfolio, valued at market, may be invested 10.0% 3.55% Yes
in cash.
A maximum of 5% Qf the portfolio may be invested in the securities of an 5.0% 4.80% Yes Lerses Pasiien atss
individual corporation.
A maximum of 10% of the portfolio, valued at market, may be invested
in convertible issues (must have rating of Baa/BBB or better). 10.0% 0.00% ves
A maximum of 5% of The portfolio, valued at market, may be invested in 5.0% 0.00% Yes
any one convertible issuer.
Maximum of 20% of the Portfolio, valued at market, may be invested in
ADRs and common stocks of corporations organized under the laws of 20.0% 5.40% Yes

any country other than the United States, which are traded primarily on
a US stock exchange.
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Hotchkis & Wiley Diversified Value
For the Periods Ending June 30, 2025

Growth of a Dollar Characteristics
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Risk / Return Since Nov 2006 Porffolio Statistics Since Nov 2004

10.00
9.00
8.00 |

7.00

Return (%)

6.00

5.00

4.00

14.00 15.00 16.00 17.00 18.00 19.00 20.00 21.00  22.00 23.00 24.00

Standard Deviation (%)

M Diversified Value M Russell 1000 Value

Return Histogram Since Nov 2006 Return Analysis Since Nov 2006
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than -3% -2% -1% 0% 1% 2%
-4%

M Diversified Value M Russell 1000 Value

Statistics are calculated using monthly return data.
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Hotchkis & Wiley Diversified Value
For the Periods Ending June 30, 2025

Return (%)
Standard Deviation (%)
Sharpe Ratio

Benchmark Relative Statistics

Beta

R Squared (%)
Alpha (%)

Tracking Error (%)
Batting Average (%)
Up Capture (%)
Down Capture (%)

Number of Months

Highest Monthly Return (%)
Lowest Monthly Return (%)
Number of Positive Months

Number of Negative Months

2% to 3% to Greater
3% 4% than 4%

% of Positive Months

Diversified
Value

7.88
20.33
0.32

Diversified
Value

224
20.73
-24.98
142
82
63.39

Russell 1000
Value

7.52
16.12
0.38

1.20
91.20
-0.64
6.88
54.91
117.78
113.45

Russell 1000
Value

224
13.45
-17.31
137
87
61.16



Florida Municipal Investment Trust

24.00

20.00

16.00

12.00

Return (%)

8.00

4.00

0.00

Ranking

5th Percentile

25th Percentile
50th Percentile
75th Percentile
95th Percentile

Observations

The rankings represent the portfolio's returns versus a peer universe. The rankings are on a scale of 1 to 100 with 1 being the best.
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3 Months

65

10.25
6.21
4.65
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-0.01
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FYTD

I Diversified Value
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Hotchkis & Wiley Diversified Value
For the Periods Ending June 30, 2025
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Hotchkis & Wiley Diversified Value

For the One Year Periods Ending June
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Jun 2025 Jun 2024 Jun 2023 Jun 2022 Jun 2021
M Diversified Value H Russell 1000 Value H cA US Large Cap Value Equity
Ranking 67 23 17 76 3
5th Percentile 21.62 25.65 22.18 2.96 62.01
25th Percentile 15.41 18.82 15.64 -1.85 50.39
50th Percentile 13.38 15.95 12.30 -4.83 4431
75th Percentile 10.47 12.97 9.14 -7.61 38.79
95th Percentile 6.34 7.82 5.18 -13.59 32.22
Observations 372 402 414 405 386

The rankings represent the portfolio's returns versus a peer universe. The rankings are on a scale of 1 to 100 with 1 being the best.
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Investment Guidelines
Hotchkis & Wiley Diversified Value
For the Periods Ending June 30, 2025

Porifolio Sector Allocations Maximum Actual Portfolio Within Guidelines? Comments

Maximum sector concentration shall be no more than 35% for any sector as
defined by the Standard & Poor's GICS.

Communication Services 35.00% 8.56% Yes
Consumer Discretionary 35.00% 6.32% Yes
Consumer Staples 35.00% 4.23% Yes
Energy 35.00% 10.22% Yes
Financials 35.00% 22.51% Yes
Health Care 35.00% 14.57% Yes
Industrials 35.00% 11.43% Yes
Information Technology 35.00% 14.40% Yes
Materials 35.00% 2.11% Yes
Real Estate 35.00% 0.00% Yes
Utilities 35.00% 3.60% Yes
Allocation Actual Portifolio Within Guidelines? Comments
A maximum of 10% of the portfolio, valued at market, may be invested 10.0% 2.05% Yes
in cash.
The portfolio shall not own more than 5% of the outstanding common
stock of any individual corporation. 50% N 112
A mox!rrjum of 7.5% of'The portfolio may be invested in the securities of 75% 495% Yes Largest Position
an individual corporation. Noted
A maximum of 10% of the portfolio, valued at market, may be invested
in convertible issues (must have rating of Baa/BBB or better). 10.0% g 112
A maximum of 5% Qf The portfolio, valued at market, may be invested 5.0% 0.00% Yes
in any one convertible issuer.
A maximum of 20% of the portfolio, valued at cost, may be invested in
common stocks of corporations that are organized under the laws of 20.0% 16.62% Yes

any country other than the United States and traded on the NYSE,
AMEX, or NASDAQ.
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FMIVT Diversified SMID Cap Equity Porifolio
For the Periods Ending June 30, 2025

Porffolio Description Porffolio Information

= Sirategy Small to Mid (SMID) (Strategy change in 2010) ® Minimum initial investment $50,000

® Manager Atlanta Capital Management Company = Minimum subsequent investments $5,000

= Vehicle Separately Managed Account = Minimum redemption $5,000

= Benchmark A blend of Russell 2500 and Russell 2000 = The Portfolio is open once a month, on the first business day following the

= Performance Inception Date January 2000 Portfolio Valuation date, to accept Member contributions or redempfions.

= Fees Manager Fee - 45 bps; Admin Fee - 14.5 bps ® The Portfolio is valued on the last business day of the month.

® The Administrator must have advance written notification of Member

Total Expenses Approximately 62 bps
conftributions or redemptions 5 days prior to the Portfolio Valuation date.

Porifolio Objectives and Constraints Dollar Growth Summary ($S000s)

® |nvests in small fo mid cap core style common stocks of companies domiciled

in the US or fraded on the New York Stock Exchange. FYTD 1 Year
Beginning Market Value 220,449 197,189

= Qufperform a 'blended index of the Russell 2500 beginning June 1, 2010 and the Net Additions 1,978 559
Russell 2000 prior to that, over a complete market cycle (usually 3 to 5 years). Return on Investment 8,252 12,470

= Rank above median in a relevant peer group universe. Income 1667 2153
= Stock values fluctuate in response to the activities of individual companies, Gain/Loss -9,919 10,317
the general market and economic conditions. Shares of the Portfolio are Ending Market Value 210,219 210,219

neither insured nor guaranteed by any US Government agency, including the
FDIC.

© 2025 Asset Consulting Group All Rights Reserved
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FMIVT Diversified SMID Cap Equity Porifolio
For the Periods Ending June 30, 2025

Growth of a Dollar Characteristics
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Risk / Return Since Jan 2000 Portfolio Statistics Since Jan 2000

16.00
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12.00

10.00

Return (%)

8.00
6.00

4.00
14.00 15.00 16.00 17.00 18.00 19.00

Standard Deviation (%)

Diversified Small to

FMIVT Diversified SMID Cap Equity Porifolio
For the Periods Ending June 30, 2025

Diversified Small

to Mid
Return (%) 12.48
Standard Deviation (%) 16.32
Sharpe Ratio 0.65

Benchmark Relative Statistics

Beta

R Squared (%)
Alpha (%)
Tracking Error (%)

20.00 21.00 22.00

B SMID Benchmark

Mid

Return Histogram Since Jan 2000 Return Analysis Since Jan 2000

100

80

41

40 3333

86
75
to Mid
Number of Months 306
30 31
24 2 Highest Monthly Return (%) 15.00
II Il Lowest Monthly Return (%) -17.49
Number of Positive Months 198

Less 4% to  -3%to 2%to -1%to 0% to 1% to
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Statistics are calculated using monthly return data.
© 2025 Asset Consulting Group All Rights Reserved

Batting Average (%)
Up Capture (%)
Down Capture (%)

Diversified Small

2% to 3% to Greater

Number of Negative Months 108
3% 4% than 4%

% of Positive Months 64.71

SMID
Benchmark

7.99
19.73
0.31

0.76
85.40
5.92
7.78
52.94
84.59
72.09

SMID
Benchmark

306
16.51
-21.70
185
121
60.46
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FMIVT Diversified SMID Cap Equity Portfolio
For the Periods Ending June 30, 2025
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-4.00
-8.00
3 Months FYTD 1 Year 3 Years 5 Years 7 Years 10 Years
B Diversified Small fo Mid W SMID Benchmark M A US Small-Mid Cap Core Equity
Ranking 85 84 72 41 52 22 12
5th Percentile 14.51 8.57 17.01 17.92 18.72 12.21 12.44
25th Percentile 9.69 1.96 10.89 14.63 15.36 10.44 10.68
50th Percentile 7.79 0.09 8.07 12.11 13.16 9.03 9.51
75th Percentile 4.88 -2.59 5.85 9.53 10.81 8.13 8.60
95th Percentile 1.70 -5.57 1.49 7.84 8.37 5.70 6.87
Observations 96 96 95 92 85 74 58

The rankings represent the portfolio's returns versus a peer universe. The rankings are on a scale of 1 to 100 with 1 being the best.
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FMIVT Diversified SMID Cap Equity Portfolio

For the One Year Periods Ending June
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Jun 2025 Jun 2024 Jun 2023 Jun 2022 Jun 2021
M Diversified Smallto Mid B SMID Benchmark W A US Small-Mid Cap Core Equity
Ranking 72 19 57 11 91
5th Percentile 17.01 20.28 25.59 -6.95 78.16
25th Percentile 10.89 15.51 19.75 -11.91 59.21
50th Percentile 8.07 12.46 15.76 -15.57 53.21
75th Percentile 5.85 8.92 11.97 -19.43 47 .48
95th Percentile 1.49 3.89 6.72 -23.97 37.78
Observations 95 106 107 100 98

The rankings represent the portfolio's returns versus a peer universe. The rankings are on a scale of 1 to 100 with 1 being the best.
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Investment Guidelines
Diversified Small to Mid (SMID) Cap Equity Portfolio
For the Periods Ending June 30, 2025

Porifolio Sector Allocations Maximum Actual Porffolio Within Guidelines? Comments

Maximum sector concentration shall be no more than 30% in any one

sector
Communication Services 30.00% 0.00% Yes
Consumer Discretionary 30.00% 14.13% Yes
Consumer Staples 30.00% 3.26% Yes
Energy 30.00% 0.00% Yes
Financials 30.00% 22.79% Yes
Health Care 30.00% 3.88% Yes
Industrials 30.00% 27.34% Yes
Information Technology 30.00% 15.81% Yes
Materials 30.00% 7.08% Yes
Real Estate 30.00% 2.08% Yes
Utilities 30.00% 0.00% Yes
Allocation Max. % Actual Portfolio Within Guidelines? Comments
A maximum of 10% of the portfolio, valued at market, may be invested 10.00% 3.63% Yes
in cash.
A maximum of 5% of the portfolio may be invested in the securities of an s
individual corporation. 5.00% 4.52% Yes Largest Position Noted
A maximum of 10% of the portfolio, valued at market, may be invested
in convertible issues (must have rating of Baa/BBB or better). 10.00% 0.00% ves
A maximum of 5% of the portfolio, valued at market, may be invested in
any one convertible issuer. 200 0.00% VES
A maximum of 10% of the portfolio, valued at cost, may be invested in
common stocks of corporations that are organized under the laws of 10.00% 0.00% Yes

any country other than the United States and fraded on the NYSE,
AMEX, or NASDAQ.
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Porffolio Description Porffolio Information

Porifolio Objectives and Constraints Dollar Growth Summary ($S000s)

FMIVT International Equity Porifolio
For the Periods Ending June 30, 2025

Strategy International Equity u
Manager Ninety One Asset Management and Allspring Global Investments u
Vehicle Non-Mutual Commingled u
Benchmark MSCI ACWI| ex US =

Performance Inception Date June 2005 (Manager changes April 2011,
October 2014 & October 2017) =

Fees Manager Fee - 43 bps; Admin Fee - 14.5 bps u

Total Expenses Approximately 59 bps

Invests in developed and emerging markets outside the US. Maintains

Minimum initial investment $50,000
Minimum subsequent investments $5,000

Minimum redemption $5,000

The Portfolio is open once a month, on the first business day following the

Portfolio Valuation date, to accept Member contributions or redempfions.

The Portfolio is valued on the last business day of the month.

The Administrator must have advance written notification of Member

conftributions or redemptions 5 days prior to the Portfolio Valuation date.

FYTD
approximately equal weightings to both growth and value securities through
. . Beginning Market Value 232,932
a systematic rebalancing process.
. Net Additions 3,937
Outperform the MSCI ACWI ex US NetDiv over a complete market cycle Return on Investment 40,007
(usually 3 to 5 years). .
Ending Market Value 276,876

Rank above median in a relevant peer group universe.

Stock values fluctuate in response to the activities of individual companies,
the general market and economic conditions. Investments in foreign securities

generally pose greater risk than domestic securities.

© 2025 Asset Consulting Group All Rights Reserved

1 Year
221,997
6,609
48,271
276,876
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FMIVT International Equity Porifolio
For the Periods Ending June 30, 2025

Manager Allocation Characteristics

Market Allocation 20000
Name Value ($000s) (%)
160.00 3
Total International Blend 276,876 100.00 ~
120.00
Ninety One International Equity Fund 256,588 92.67
. . 80.00
Allspring EM Large/Mid Cap Eqg 20,288 7.33
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= = = & 8 c 3
000 = I = = S
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FMIVT International Equity Porifolio
For the Periods Ending June 30, 2025

Risk / Return Since Jul 2005 Porffolio Statistics Since Jul 2005

8.00 International MSCI ACWI ex
Blend US NetDiv
7.00
£00 Return (%) 4.81 5.83
R L Standard Deviation (%) 17.10 17.00
% 5.00 - Sharpe Ratio 0.19 0.25
©
¥ 4.00
3.00 Benchmark Relative Statistics
2.00 Beta 0.98
14.00 15.00 16.00 17.00 18.00 19.00 20.00
standard Deviation (% R Squared (%) 94.72
anaar eviarion (7%
tation %) Alpha (%) -0.80
i 3.95
M International Blend W MSC'.AC\M ex Us Tracking Error (%)
NetDiv Batting Average (%) 48.33
Up Capture (%) 96.27
Down Capture (%) 100.78
Return Histogram Since Jul 2005 Return Analysis Since Jul 2005
60
52 52
S0 International MSCI ACWI ex

40 |36 35 Blend US NetDiv

27
26 24 24 24 3 Number of Months 240 240
20 17 18 16 18 18 .
12 1 12 15 Highest Monthly Return (%) 12.03 13.63
10 .. I. I II I I Lowest Monthly Return (%) -21.48 -22.02
0 Number of Positive Months 141 141

Less 4% to  -3%to -2%to -1%to 0% to 1% to 2% to 3% to Greater
than -3% -2% -1% 0% 1% 2% 3% 4% than 4%
-4%

Number of Negative Months 99 99
% of Positive Months 58.75 58.75
MSCI ACWI ex US

International Blend
= = NetDiv

Statistics are calculated using monthly return data.
© 2025 Asset Consulting Group All Rights Reserved



Florida Municipal Investment Trust

FMIVT International Equity Porifolio
For the Periods Ending June 30, 2025

28.00
24.00
20.00 0 o
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8.00 © B N 3 o N
~0 ©
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3 Months FYTD 1 Year 3 Years 5 Years 7 Years 10 Years
M 'nternational Blend W MSCI ACWI ex US NetDiv B A ACWI ex-US Core Equity
Ranking 19 13 42 46 64 45 69
5th Percentile 19.50 20.17 29.95 20.41 16.46 10.79 10.19
25th Percentile 14.60 14.76 23.28 18.20 13.31 8.88 8.56
50th Percentile 12.89 12.10 20.10 15.73 11.70 7.92 7.41
75th Percentile 11.20 9.08 16.87 14.44 10.02 6.99 6.71
95th Percentile 9.27 3.58 9.46 11.37 6.96 5.53 5.78
Observations 177 177 177 164 151 138 118

The rankings represent the portfolio's returns versus a peer universe. The rankings are on a scale of 1 to 100 with 1 being the best.
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FMIVT International Equity Porifolio

For the One Year Periods Ending June
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Jun 2025 Jun 2024 Jun 2023 Jun 2022 Jun 2021
M International Blend Bl MSCI ACWI ex US NetDiv B A ACWI ex-US Core Equity
Ranking 42 26 84 77 42
5th Percentile 29.95 21.09 22.17 -13.33 53.66
25th Percentile 23.28 15.10 17.87 -17.66 45.31
50th Percentile 20.10 12.39 15.80 -20.01 40.06
75th Percentile 16.87 9.15 13.23 -23.46 36.26
95th Percentile 9.46 4.45 7.94 -30.06 27.77
Observations 177 179 182 176 178

The rankings represent the portfolio's returns versus a peer universe. The rankings are on a scale of 1 to 100 with 1 being the best.

© 2025 Asset Consulting Group All Rights Reserved



Florida Municipal Investment Trust

Investment Guidelines

International Equity Porifolio
For the Periods Ending June 30, 2025

Manager Allocations Target % Range% Actual Portfolio Within Guidelines? Comments
Ninety One International Equity Fund 90.00% 80% - 100% 92.67% Yes
Allspring EM Large/Mid Cap Eq Fund 10.00% 0% - 20% 7.33% Yes

Allocation Actual Portfolio Within Guidelines? Comments

A maximum of 10% of the portfolio, valued at market, may be

invested in cash. 10.0% 1.28% ves

© 2025 Asset Consulting Group All Rights Reserved
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Ninety One International Equity Fund
For the Periods Ending June 30, 2025

Growth of a Dollar Characteristics
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Characteristic and allocation charts represents data of the Ninety-One International Equity (Non-Mutual Commingled).
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Florida Municipal Investment Trust

Risk / Return Since Oct 2014 Porffolio Statistics Since Oct 2014
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Standard Deviation (%)
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Ninety One
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Return Histogram Since Oct 2014 Return Analysis Since Oct 2014
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Statistics are calculated using monthly return data.
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Ninety One International Equity Fund
For the Periods Ending June 30, 2025

Return (%)
Standard Deviation (%)
Sharpe Ratio

Benchmark Relative Statistics

Beta

R Squared (%)
Alpha (%)

Tracking Error (%)
Batting Average (%)
Up Capture (%)
Down Capture (%)

17.00 18.00

Number of Months
Highest Monthly Return (%)
Lowest Monthly Return (%)

Number of Positive Months
2% to 3% to Greater

Number of Negative Months
3% 4% than 4%

% of Positive Months

Ninety One

7.15
15.31
0.35

Ninety One

129
12.16
-16.65
77

52
59.69

MSCI ACWI ex
US NetDiv

5.68
14.71
0.26

1.00
92.36
1.48
4.23
55.81
103.56
96.67

MSCI ACWI ex
US NetDiv

129
13.45
-14.48
74

55
57.36



Florida Municipal Investment Trust

Ninety One International Equity Fund
For the Periods Ending June 30, 2025

28.00
24.00 —_
— o
~ S
20.00 N N -
[ ~ ™~ 0 ™
~ — i o ™~
— %) — o~ [¥o)
23 16.00 — o fi; —
€ 5 o 2 S
) h N ™ —
© 1200 = =
& 3 = 5 &
s © © ﬁ & ~ <
8.00 ! ~ o ~
~0 N
- I I I I
0.00
3 Months FYTD 1 Year 3 Years 5Years 7 Years 10 Years
I Ninety One W MSCI ACWI ex US NetDiv B A ACWI ex-US Core Equity
Ranking 19 11 42 40 52 40 58
5th Percentile 19.50 20.17 29.95 20.41 16.46 10.79 10.19
25th Percentile 14.60 14.76 23.28 18.20 13.31 8.88 8.56
50th Percentile 12.89 12.10 20.10 15.73 11.70 7.92 7.41
75th Percentile 11.20 9.08 16.87 14.44 10.02 6.99 6.71
95th Percentile 9.27 3.58 9.46 11.37 6.96 5.53 5.78
Observations 177 177 177 164 151 138 118

The rankings represent the portfolio's returns versus a peer universe. The rankings are on a scale of 1 to 100 with 1 being the best.
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Florida Municipal Investment Trust

Ninety One International Equity Fund

For the One Year Periods Ending June

60.00
o~
0
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40.00 A
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— ™~ o ) » o
= 2000 - ™ 3 5 3 3 & 8 5
c - o — —
3 HE N
& 0.00
-20.00 -
Q
o
A
-40.00
Jun 2025 Jun 2024 Jun 2023 Jun 2022 Jun 2021
Il Ninety One Bl MSCI ACWI ex US NetDiv B A ACWI ex-US Core Equity
Ranking 42 22 80 71 42
5th Percentile 29.95 21.09 22.17 -13.33 53.66
25th Percentile 23.28 15.10 17.87 -17.66 45.31
50th Percentile 20.10 12.39 15.80 -20.01 40.06
75th Percentile 16.87 9.15 13.23 -23.46 36.26
95th Percentile 9.46 4.45 7.94 -30.06 27.77
Observations 177 179 182 176 178

The rankings represent the portfolio's returns versus a peer universe. The rankings are on a scale of 1 to 100 with 1 being the best.
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Florida Municipal Investment Trust

Allspring EM Large/Mid Cap Eq
For the Periods Ending June 30, 2025

Account Description Characteristics

= Strategy Emerging Markets Equity 28000
240.00
® Vehicle Non-Mutual Commingled 200.00
160.00
= Benchmark MSCI| EM NetDiv 12000
. 80.00
= Performance Inception Date November 2017 0 N 9
40.00 < % ~ ) 5 3 & ©
0.00 _ _ _ | S — o o
Wtd Avg Mkt Cap Med Mkt Cap ($Bil) P/E (1 Yr Trailing) P/B Dividend Yield
($8il)
| Allspring B MSCI EM NetDiv
Sector Allocation
32.00
28.00 g 8 3
~ g §
24.00
20.00 o
oy
16.00 s
<
12.00 2

o <o)
8.00 = 8 5 3 ;3, —
aim lI il : -
0.00 —. - —- O - - S) -

Comm Cons Cons Energy Financials Health Industrials  Info  Materials  Real Utilities ~ Cash Other
Services Disc Staples Care Tech Estate
B Allspring B MSCI EM NetDiv
Dollar Growth Summary ($000s) Country Allocation
35.00
FYTD 1 Year 30.00
.. 25.00 ©
Beginning Market Valve 18,312 16,851 2000 o <
oy 5 d
Net Additions -4 -5 15,00 — S
10.00 2 o N
Return on Investment 1,980 3,443 500 5oda % g B oo g
T T R -
i 0.00 —_
Endlng Markei VGIUe 20'288 20'288 China Taiwan India South Brazil Saudi South Mexico United Malaysia Other
Korea Arabia Africa Arab
Emirates
W Allspring B MSCI EM NetDiv

Characteristic and allocation charts represents data of the Allspring Emerging Markets Large/Mid Cap Fund (Non-Mutual Commingled).
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Florida Municipal Investment Trust

Risk / Return Since Nov 2017 Porffolio Statistics Since Nov 2017
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Growth of a Dollar Since Nov 2017 Return Analysis Since Nov 2017
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Statistics are calculated using monthly return data.
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Allspring EM Large/Mid Cap Eq
For the Periods Ending June 30, 2025

Return (%)
Standard Deviation (%)
Sharpe Ratio

Benchmark Relative Statistics

Beta

R Squared (%)
Alpha (%)

Tracking Error (%)
Batting Average (%)
Up Capture (%)
Down Capture (%)

19.00 20.00

Number of Months

Highest Monthly Return (%)
Lowest Monthly Return (%)
Number of Positive Months
Number of Negative Months

% of Positive Months
Feb-24 Jun-25

Alispring

4.11
17.73
0.09

Allspring

92
14.02
-14.87
50

42
5435

MSCI EM NetDiv

3.65
17.25
0.07

1.00
94.89
0.52
4.01
55.43
103.69
101.08

MSCI EM NetDiv

92
14.83
-15.40
52

40
56.52



Florida Municipal Investment Trust

Allspring EM Large/Mid Cap Eq
For the Periods Ending June 30, 2025

24.00
O
X
o
N
20.00
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16.00 f«'é N -
S - & o N < 3
- - = ) @© —
€ 1200 S = o -
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0] _ N 3
o N _ &
~N 159)
8.00 g - <
< o 2 )
~ < 3
- . . .
0.00
3 Months FYTD 1 Year 3 Years 5 Years 7 Years
| Allspring W MSCI EM NetDiv B <A Global Emerging M kts Equity
Ranking 34 20 14 58 21 75
5th Percentile 18.86 14.87 23.96 19.77 16.61 10.66
25th Percentile 14.49 10.21 18.43 14.70 11.75 7.58
50th Percentile 12.87 7.71 15.63 11.84 8.59 6.05
75th Percentile 11.54 5.60 12.99 9.53 6.57 4.77
95th Percentile 8.59 0.94 7.37 6.86 3.94 3.29
Observations 493 493 492 469 424 380

The rankings represent the portfolio's returns versus a peer universe. The rankings are on a scale of 1 to 100 with 1 being the best.
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Florida Municipal Investment Trust

Allspring EM Large/Mid Cap Eq

For the One Year Periods Ending June
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-40.00 S
«?
-60.00
Jun 2025 Jun 2024 Jun 2023 Jun 2022 Jun 2021
M Allspring W MSCI EM NetDiv H eA Global Emerging M kts Equity
Ranking 14 84 55 91 76
5th Percentile 23.96 27.50 20.37 -12.12 62.96
25th Percentile 18.43 16.88 12.04 -20.09 50.12
50th Percentile 15.63 12.77 6.57 -24.90 44.29
75th Percentile 12.99 9.36 2.56 -28.86 39.74
95th Percentile 7.37 1.88 -1.26 -34.93 30.96
Observations 492 549 562 568 541

The rankings represent the portfolio's returns versus a peer universe. The rankings are on a scale of 1 to 100 with 1 being the best.
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Florida Municipal Investment Trust

FMIVT Core Real Estate Portfolio
For the Periods Ending June 30, 2025

Porffolio Description Porffolio Information

= Strategy Core Real Estate

® Manager Morgan Stanley Real Estate Advisor, Inc.

Vehicle Non-Mutual Commingled

Benchmark NFI ODCE Net Index
= Performance Inception Date April 2018

= Fees Manager Fees - 124 bps; Admin Fees - 14.5 bps

Total Expenses Approximately 141 bps

Porifolio Objectives and Constraints Dollar Growth Summary ($S000s)

m Invests in real estate properties diversified by type and location.

m QOutperform the NFI ODCE Net index on an annual basis.

© 2025 Asset Consulting Group All Rights Reserved

Minimum initial investment $50,000

Minimum subsequent investments $5,000

Minimum redemption $5,000 or Member's entire remaining account balance if

the Member's balance falls below $50,000

The Portfolio is open once a quarter, on the first business day following the

Portfolio Valuation date, to accept Member contributions or redemptions.

The Portfolio is valued on the last business day of the calendar quarter.

The Administrator must have advance written notification of Member

contributions or redemptions 90 days prior to the Portfolio Valuation date.

FYTD
Beginning Market Value 162,937
Net Additions -20,380
Return on Investment 4,261
Ending Market Value 146,819

1 Year
162,648
-21,020

5,192
146,819



Florida Municipal Investment Trust

FMIVT Core Real Estate Porifolio
For the Periods Ending June 30, 2025

Account Description Fund Information

= Gross Market Value
= Net Market Value

= Strategy Core Real Estate

= Vehicle Non-Mutual Commingled

= Cash Balance of Fund

® Benchmark NFl ODCE Net

# of Properties
= Performance Inception Date April 2018

Performance Goals
m Invests in real estate properties diversified by type and location.

s QOutperform the NFI ODCE Net index on an annual basis.

Allocations

Returns by Property Type (%)

4,00
o
oy
300 = 0% 10%  20%
o
2.00 3 °
= 2 S 3
1.00 - S S S - = Self storage
-1.00 =
<
-2.00 s
3 Months
M Aparfment ®W Healthcare ® Industrial m Office B Other

M Retail m Self Storage

Characteristic and allocation charts represents data of the Prime Property Fund, LLC (Non-Mutual Commingled).
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# of Participants

1 Apartment mHealthcare mIndustrial

0% 10% 20%

$41,339,000,000
$30,460,000,000
$30,460,000

517

481

Property Type

30% 40% 50% 60% 70% 80% 920% 100%

n Office m Other u Retail

Geographic Region
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Florida Municipal Investment Trust

Risk / Return Since Apr 2018 Portfolio Statistics Since Apr 2018
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Return Histogram Since Apr 2018 Return Analysis Since Apr 2018
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Statistics are calculated using quarterly return data.
© 2025 Asset Consulting Group All Rights Reserved

8.00

20
17
16
12
8 6 6
4
4 : 4
0ooooooo- o 0 0 0 0 O

Less -16%to -12%to  -8%to -4%to 0%to 4% to 8% to 12%to Greater

12%

FMIVT Core Real Estate Portfolio
For the Periods Ending June 30, 2025

Return (%)
Standard Deviation (%)
Sharpe Ratio

Benchmark Relative Statistics

Beta

R Squared (%)
Alpha (%)

Tracking Error (%)
Batting Average (%)
Up Capture (%)
Down Capture (%)

9.00 10.00

Number of Quarters

Highest Quarterly Return (%)
Lowest Quarterly Return (%)
Number of Positive Quarters
Number of Negative Quarters

14% than % of Positive Quarters

14%

FMIVT Core RE

5.79
5.52
0.59

FMIVT Core RE

29
9.83
-3.48
23

79.31

NFI ODCE Net

2.93
6.27
0.07

0.84
91.50
0.80
1.89
79.31
116.31
47.81

NFI ODCE Net

29
7.66
-5.17
21

72.41



Florida Municipal Investment Trust

FMIVT Core Real Estate Porifolio
For the Periods Ending June 30, 2025
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Florida Municipal Investment Trust

FMIVT Core Real Estate Portfolio

For the One Year Periods Ending June
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