YEAR
DUE

2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040
2041
2042
2043
2044

$12.50M Fire Station

City of Watertown
HYPOTHETICAL FINANCING PLAN

Project Fund: $12,500,000

2024 CIP

Fire Station Project

Refunding of Note Anticipation Note

$3,120,000

$13,165,000
Note Anticipation Note
Dated April 1, 2024
(Due 10/1/25)

$13,165,000
G.0. REFUNDING BONDS
Dated April 1, 2025
(First interest 12/1/25)

NET G.0. PROMISSORY NOTES
GENERAL Dated April 1, 2024

FUND (First interest 12/1/24)

EXISTING PRINCIPAL NET INTEREST (b)  TOTAL
DEBT (6/1) (6/1 & 12/1)

SERVICE TIC=

(a) 4.63%

$4,745,942

$4,854,063 $0 $0
$4,443,850 $350,000 $145,186  $495,186
$3,875,638 $162,225  $162,225
$3,479,531 $395,000 $150,375  $545,375
$3,345,531 $420,000 $125,925  $545,925
$2,415,856 $445,000 $99,975  $544,975
$2,026,906 $475,000 $72,375  $547,375
$1,953,561 $505,000 $42,975  $547,975
$726,403 $530,000 $13,913  $543,913
$338,531

$337,581

$341,481

$340,231

$338,881

$338,244

$338,125

$337,722

$34,578,079 $3,120,000 $812,948  $3,932,948

(a) The City will make principal payments of $5,325,000 in 2024.
(b) Hypothetical bid premium on estimated interest cost in the amount of $149,689.

(c) Hypothetical capitalized interest on estimated interest cost in the amount of $502,473.
(d) Assumes future borrowings of $3,500,000 annually beginning in 2025 and thereafter amortized over 8 years at 3.00%.
(e) This information is provided for information purposes only. It does not recommend any future issuances and is not intended to be, and should not be regarded as, advice.
(f) Mill rate based on 2022 and 2023 Equalized Valuations (TID-OUT) of $1,868,971,600 and $2,174,589,800 respectively, with 2.00% growth thereafter.

INTEREST
(4/1 & 10/1)

$691,163

Assumes NAN principal
paid with
bond proceeds on
4/1/2025. Assumes NAN
interest capitalized until
4/1/25.

PRINCIPAL  NET INTEREST (c) TOTAL
(6/1) (6/1 & 12/1)
TIC=
5.15%

$0 $0
$50,000 $752,209 $802,209
$50,000 $749,209 $799,209
$50,000 $746,209 $796,209
$500,000 $729,709  $1,229,709
$535,000 $698,659  $1,233,659
$565,000 $665,659  $1,230,659
$600,000 $630,709  $1,230,709
$635,000 $593,659  $1,228,659
$675,000 $554,359  $1,229,359
$720,000 $512,509  $1,232,509
$765,000 $467,959  $1,232,959
$810,000 $420,709  $1,230,709
$860,000 $370,609  $1,230,609
$915,000 $317,359  $1,232,359
$970,000 $260,809  $1,230,809
$1,030,000 $200,809  $1,230,809
$1,090,000 $142,114  $1,232,114
$1,145,000 $86,409  $1,231,409
$1,200,000 $29,250  $1,229,250

FUTURE
BORROWINGS
(d) (e)

$0

$0

$0
$197,742
$330,942
$556,817
$1,168,017
$1,665,117
$1,849,192
$3,187,192
$4,240,242
$4,355,892
$4,403,917
$4,405,967
$4,407,717
$4,409,167
$4,410,317
$4,411,167
$4,746,617
$4,746,517
$4,745,817
$4,749,442

Overall Taxpayer Impact
General Fund

COMBINED COMBINED
DEBT DEBT
SERVICE MILL RATE
(f)
$4,745,942 $2.54
$4,854,063 $2.23
$4,939,036 $2.23
$5,037,813 $2.23
$5,155,057 $2.23
$5,244,482 $2.23
$5,358,557 $2.23
$5,473,057 $2.23
$5,581,387 $2.23
$5,688,215 $2.23
$5,807,432 $2.23
$5,922,832 $2.23
$5,977,907 $2.21
$5,979,157 $2.17
$5,977,307 $2.12
$5,978,019 $2.08
$5,980,800 $2.04
$5,979,697 $2.00
$5,977,425 $1.96
$5,978,630 $1.92
$5,977,226 $1.89
$5,978,692 $1.85

$13,165,000 $8,928,913 $22,093,913

$62,987,792

$123,592,732

YEAR
DUE

2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040
2041
2042
2043
2044

'Robert W. Baird & Co. Incorporated (“Baird”) is not recommending any action to you. Baird is not acting as an advisor to you and does not owe you a fiduciary duty pursuant to Section 15B of the Securities Exchange Act of 1934.
Baird is acting for its own interests. You should discuss the information contained herein with any and all internal or external advisors and experts you deem appropriate before acting on the information. Baird seeks to serve as an
underwriter (or placement agent) on a future transaction and not as a financial advisor or municipal advisor. The primary role of an underwriter (or placement agent) is to purchase, or arrange for the placement of, securities in an

arm’s length commercial transaction with the issuer, and it has financial and other interests that differ from those of the issuer. The information provided is for discussion purposes only, in seeking to serve as underwriter (or

placement agent). See "Important Disclosures” contained herein.
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YEAR
DUE

2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040
2041
2042
2043
2044

$13.50M Fire Station

City of Watertown
HYPOTHETICAL FINANCING PLAN

Project Fund: $13,500,000

2024 CIP

Fire Station Project

Refunding of Note Anticipation Note

$3,120,000

$14,215,000
Note Anticipation Note
Dated April 1, 2024
(Due 10/1/25)

$14,215,000
G.0. REFUNDING BONDS
Dated April 1, 2025
(First interest 12/1/25)

NET G.0. PROMISSORY NOTES
GENERAL Dated April 1, 2024

FUND (First interest 12/1/24)

EXISTING PRINCIPAL NET INTEREST (b)  TOTAL
DEBT (6/1) (6/1 & 12/1)

SERVICE TIC=

(a) 4.63%

$4,745,942

$4,854,063 $0 $0
$4,443,850 $350,000 $145,186  $495,186
$3,875,638 $162,225  $162,225
$3,479,531 $395,000 $150,375  $545,375
$3,345,531 $420,000 $125,925  $545,925
$2,415,856 $445,000 $99,975  $544,975
$2,026,906 $475,000 $72,375  $547,375
$1,953,561 $505,000 $42,975  $547,975
$726,403 $530,000 $13,913  $543,913
$338,531

$337,581

$341,481

$340,231

$338,881

$338,244

$338,125

$337,722

$34,578,079 $3,120,000 $812,948  $3,932,948

(a) The City will make principal payments of $5,325,000 in 2024.
(b) Hypothetical bid premium on estimated interest cost in the amount of $149,689.

(c) Hypothetical capitalized interest on estimated interest cost in the amount of $541,625.
(d) Assumes future borrowings of $3,500,000 annually beginning in 2025 and thereafter amortized over 8 years at 3.00%.
(e) This information is provided for information purposes only. It does not recommend any future issuances and is not intended to be, and should not be regarded as, advice.
(f) Mill rate based on 2022 and 2023 Equalized Valuations (TID-OUT) of $1,868,971,600 and $2,174,589,800 respectively, with 2.00% growth thereafter.

INTEREST
(4/1 & 10/1)

$746,288

Assumes NAN principal
paid with
bond proceeds on
4/1/2025. Assumes NAN
interest capitalized until
4/1/25.

PRINCIPAL  NET INTEREST (c) TOTAL
(6/1) (6/1 & 12/1)
TIC=
5.16%

$0 $0
$812,438 $812,438
$812,438 $812,438
$812,438 $812,438
$550,000 $795,938  $1,345,938
$580,000 $762,038  $1,342,038
$615,000 $726,188  $1,341,188
$655,000 $688,088  $1,343,088
$695,000 $647,588  $1,342,588
$740,000 $604,538  $1,344,538
$785,000 $558,788  $1,343,788
$835,000 $510,188  $1,345,188
$885,000 $458,588  $1,343,588
$940,000 $403,838  $1,343,838
$1,000,000 $345,638  $1,345,638
$1,060,000 $283,838  $1,343,838
$1,125,000 $218,288  $1,343,288
$1,190,000 $154,669  $1,344,669
$1,250,000 $94,331  $1,344,331
$1,310,000 $31,931  $1,341,931

FUTURE
BORROWINGS
(d) (e)

$0

$0

$0
$202,667
$316,017
$552,192
$1,055,192
$1,555,742
$1,738,342
$3,070,092
$4,107,342
$4,217,642
$4,339,417
$4,457,442
$4,527,392
$4,525,992
$4,524,292
$4,527,217
$4,864,592
$4,866,267
$4,862,267
$4,867,517

Overall Taxpayer Impact
General Fund

COMBINED COMBINED
DEBT DEBT
SERVICE MILL RATE
(f)
$4,745,942 $2.54
$4,854,063 $2.23
$4,939,036 $2.23
$5,052,967 $2.23
$5,153,361 $2.23
$5,256,086 $2.23
$5,361,961 $2.23
$5,472,061 $2.23
$5,581,066 $2.23
$5,683,495 $2.23
$5,788,461 $2.23
$5,899,761 $2.23
$6,024,686 $2.23
$6,142,861 $2.23
$6,209,861 $2.21
$6,208,073 $2.16
$6,208,055 $2.12
$6,208,777 $2.08
$6,207,880 $2.04
$6,210,936 $2.00
$6,206,598 $1.96
$6,209,448 $1.92

$14,215,000 $9,721,790 $23,936,790

$63,177,617

$125,625,433

YEAR
DUE

2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040
2041
2042
2043
2044

'Robert W. Baird & Co. Incorporated (“Baird”) is not recommending any action to you. Baird is not acting as an advisor to you and does not owe you a fiduciary duty pursuant to Section 15B of the Securities Exchange Act of 1934.
Baird is acting for its own interests. You should discuss the information contained herein with any and all internal or external advisors and experts you deem appropriate before acting on the information. Baird seeks to serve as an
underwriter (or placement agent) on a future transaction and not as a financial advisor or municipal advisor. The primary role of an underwriter (or placement agent) is to purchase, or arrange for the placement of, securities in an

arm’s length commercial transaction with the issuer, and it has financial and other interests that differ from those of the issuer. The information provided is for discussion purposes only, in seeking to serve as underwriter (or

placement agent). See "Important Disclosures” contained herein.
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YEAR
DUE

2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040
2041
2042
2043
2044

$14.00M Fire Station

City of Watertown
HYPOTHETICAL FINANCING PLAN

Project Fund: $14,000,000

2024 CIP

Fire Station Project

Refunding of Note Anticipation Note

$3,120,000

$14,740,000
Note Anticipation Note
Dated April 1, 2024
(Due 10/1/25)

$14,740,000
G.0. REFUNDING BONDS
Dated April 1, 2025
(First interest 12/1/25)

NET G.0. PROMISSORY NOTES
GENERAL Dated April 1, 2024

FUND (First interest 12/1/24)

EXISTING PRINCIPAL NET INTEREST (b)  TOTAL
DEBT (6/1) (6/1 & 12/1)

SERVICE TIC=

(a) 4.63%

$4,745,942

$4,854,063 $0 $0
$4,443,850 $350,000 $145,186  $495,186
$3,875,638 $162,225  $162,225
$3,479,531 $395,000 $150,375  $545,375
$3,345,531 $420,000 $125,925  $545,925
$2,415,856 $445,000 $99,975  $544,975
$2,026,906 $475,000 $72,375  $547,375
$1,953,561 $505,000 $42,975  $547,975
$726,403 $530,000 $13,913  $543,913
$338,531

$337,581

$341,481

$340,231

$338,881

$338,244

$338,125

$337,722

$34,578,079 $3,120,000 $812,948  $3,932,948

(a) The City will make principal payments of $5,325,000 in 2024.
(b) Hypothetical bid premium on estimated interest cost in the amount of $149,689.

(c) Hypothetical capitalized interest on estimated interest cost in the amount of $561,652.
(d) Assumes future borrowings of $3,500,000 annually beginning in 2025 and thereafter amortized over 8 years at 3.00%.
(e) This information is provided for information purposes only. It does not recommend any future issuances and is not intended to be, and should not be regarded as, advice.
(f) Mill rate based on 2022 and 2023 Equalized Valuations (TID-OUT) of $1,868,971,600 and $2,174,589,800 respectively, with 2.00% growth thereafter.

INTEREST
(4/1 & 10/1)

$773,850

Assumes NAN principal
paid with
bond proceeds on
4/1/2025. Assumes NAN
interest capitalized until
4/1/25.

PRINCIPAL  NET INTEREST (c) TOTAL
(6/1) (6/1 & 12/1)
TIC=
5.16%

$0 $0
$842,477 $842,477
$842,477 $842,477
$842,477 $842,477
$570,000 $825,377  $1,395,377
$605,000 $790,127  $1,395,127
$640,000 $752,777  $1,392,777
$680,000 $713,177  $1,393,177
$720,000 $671,177  $1,391,177
$765,000 $626,627  $1,391,627
$815,000 $579,227  $1,394,227
$865,000 $528,827  $1,393,827
$920,000 $475,277  $1,395,277
$975,000 $418,427  $1,393,427
$1,035,000 $358,127  $1,393,127
$1,100,000 $294,077  $1,394,077
$1,165,000 $226,127  $1,391,127
$1,230,000 $160,304  $1,390,304
$1,295,000 $97.866  $1,392,866
$1,360,000 $33,150  $1,393,150

FUTURE
BORROWINGS
(d) (e)

$0

$0

$0
$173,117
$287,367
$514,592
$1,008,942
$1,501,142
$1,685,542
$3,024,017
$4,072,767
$4,194,267
$4,297,392
$4,412,142
$4,542,992
$4,605,617
$4,606,892
$4,607,717
$4,947,917
$4,947,342
$4,946,017
$4,943,942

Overall Taxpayer Impact
General Fund

COMBINED COMBINED
DEBT DEBT
SERVICE MILL RATE
(f)
$4,745,942 $2.54
$4,854,063 $2.23
$4,939,036 $2.23
$5,053,456 $2.23
$5,154,750 $2.23
$5,248,525 $2.23
$5,365,150 $2.23
$5,470,550 $2.23
$5,579,855 $2.23
$5,687,509 $2.23
$5,802,475 $2.23
$5,923,475 $2.23
$6,033,100 $2.23
$6,146,200 $2.23
$6,277,150 $2.23
$6,337,288 $2.21
$6,338,144 $2.17
$6,339,516 $2.12
$6,339,044 $2.08
$6,337,646 $2.04
$6,338,882 $2.00
$6,337,092 $1.96

$14,740,000 $10,078,106 $24,818,106

$63,319,717

$126,648,850

YEAR
DUE

2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040
2041
2042
2043
2044

'Robert W. Baird & Co. Incorporated (“Baird”) is not recommending any action to you. Baird is not acting as an advisor to you and does not owe you a fiduciary duty pursuant to Section 15B of the Securities Exchange Act of 1934.
Baird is acting for its own interests. You should discuss the information contained herein with any and all internal or external advisors and experts you deem appropriate before acting on the information. Baird seeks to serve as an
underwriter (or placement agent) on a future transaction and not as a financial advisor or municipal advisor. The primary role of an underwriter (or placement agent) is to purchase, or arrange for the placement of, securities in an

arm’s length commercial transaction with the issuer, and it has financial and other interests that differ from those of the issuer. The information provided is for discussion purposes only, in seeking to serve as underwriter (or

placement agent). See "Important Disclosures” contained herein.
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YEAR
DUE

2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040
2041
2042
2043
2044

$14.50M Fire Station

City of Watertown
HYPOTHETICAL FINANCING PLAN

Project Fund: $14,500,000

2024 CIP

Fire Station Project

Refunding of Note Anticipation Note

$3,120,000

$15,265,000
Note Anticipation Note
Dated April 1, 2024
(Due 10/1/25)

$15,265,000
G.0. REFUNDING BONDS
Dated April 1, 2025
(First interest 12/1/25)

NET G.0. PROMISSORY NOTES
GENERAL Dated April 1, 2024

FUND (First interest 12/1/24)

EXISTING PRINCIPAL NET INTEREST (b)  TOTAL
DEBT (6/1) (6/1 & 12/1)

SERVICE TIC=

(a) 4.63%

$4,745,942

$4,854,063 $0 $0
$4,443,850 $350,000 $145,186  $495,186
$3,875,638 $162,225  $162,225
$3,479,531 $395,000 $150,375  $545,375
$3,345,531 $420,000 $125,925  $545,925
$2,415,856 $445,000 $99,975  $544,975
$2,026,906 $475,000 $72,375  $547,375
$1,953,561 $505,000 $42,975  $547,975
$726,403 $530,000 $13,913  $543,913
$338,531

$337,581

$341,481

$340,231

$338,881

$338,244

$338,125

$337,722

$34,578,079 $3,120,000 $812,948  $3,932,948

(a) The City will make principal payments of $5,325,000 in 2024.
(b) Hypothetical bid premium on estimated interest cost in the amount of $149,689.

(c) Hypothetical capitalized interest on estimated interest cost in the amount of $581,475.
(d) Assumes future borrowings of $3,500,000 annually beginning in 2025 and thereafter amortized over 8 years at 3.00%.
(e) This information is provided for information purposes only. It does not recommend any future issuances and is not intended to be, and should not be regarded as, advice.
(f) Mill rate based on 2022 and 2023 Equalized Valuations (TID-OUT) of $1,868,971,600 and $2,174,589,800 respectively, with 2.00% growth thereafter.

INTEREST
(4/1 & 10/1)

$801,413

Assumes NAN principal
paid with
bond proceeds on
4/1/2025. Assumes NAN
interest capitalized until
4/1/25.

PRINCIPAL  NET INTEREST (c) TOTAL
(6/1) (6/1 & 12/1)
TIC=
5.16%

$0 $0
$872,213 $872,213
$872,213 $872,213
$872,213 $872,213
$590,000 $854,513  $1,444,513
$625,000 $818,063  $1,443,063
$665,000 $779,363  $1,444,363
$705,000 $738,263  $1,443,263
$745,000 $694,763  $1,439,763
$795,000 $648,563  $1,443,563
$845,000 $599,363  $1,444,363
$895,000 $547,163  $1,442,163
$950,000 $491,813  $1,441,813
$1,010,000 $433,013  $1,443,013
$1,070,000 $370,613  $1,440,613
$1,135,000 $304,463  $1,439,463
$1,210,000 $234,113  $1,444,113
$1,275,000 $165,938  $1,440,938
$1,340,000 $101,400  $1,441,400
$1,410,000 $34,369  $1,444,369

FUTURE
BORROWINGS
(d) (e)

$0

$0

$0
$143,567
$258,717
$496,692
$952,242
$1,446,242
$1,622,592
$2,973,017
$4,013,717
$4,122,542
$4,252,842
$4,359,542
$4,502,342
$4,625,867
$4,720,717
$4,723,617
$5,055,892
$5,062,317
$5,057,842
$5,057,542

Overall Taxpayer Impact
General Fund

COMBINED COMBINED
DEBT DEBT
SERVICE MILL RATE
(f)
$4,745,942 $2.54
$4,854,063 $2.23
$4,939,036 $2.23
$5,053,642 $2.23
$5,155,835 $2.23
$5,260,360 $2.23
$5,357,585 $2.23
$5,463,585 $2.23
$5,568,490 $2.23
$5,686,594 $2.23
$5,792,010 $2.23
$5,903,685 $2.23
$6,038,685 $2.23
$6,141,935 $2.23
$6,283,035 $2.23
$6,407,123 $2.23
$6,499,454 $2.22
$6,500,801 $2.18
$6,500,004 $2.13
$6,503,254 $2.09
$6,499,242 $2.05
$6,501,910 $2.01

$15,265,000 $10,432,406 $25,697,406

$63,447,842

$127,656,275

YEAR
DUE

2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040
2041
2042
2043
2044

'Robert W. Baird & Co. Incorporated (“Baird”) is not recommending any action to you. Baird is not acting as an advisor to you and does not owe you a fiduciary duty pursuant to Section 15B of the Securities Exchange Act of 1934.
Baird is acting for its own interests. You should discuss the information contained herein with any and all internal or external advisors and experts you deem appropriate before acting on the information. Baird seeks to serve as an
underwriter (or placement agent) on a future transaction and not as a financial advisor or municipal advisor. The primary role of an underwriter (or placement agent) is to purchase, or arrange for the placement of, securities in an

arm’s length commercial transaction with the issuer, and it has financial and other interests that differ from those of the issuer. The information provided is for discussion purposes only, in seeking to serve as underwriter (or

placement agent). See "Important Disclosures” contained herein.
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IMPORTANT DISCLOSURES

Robert W. Baird & Co. Incorporated (“Baird”) is not recommending that you take or not take any action. Baird is not acting as financial advisor or
municipal advisor to you and does not owe a fiduciary duty pursuant to Section 15B of the Securities Exchange Act of 1934 to you with respect to the
information contained herein and/or accompanying materials (collectively, the “Materials”). Baird is acting for its own interests. You should discuss
the Materials with any and all internal or external advisors and experts that you deem appropriate before acting on the Materials.

Baird seeks to serve as underwriter in connection with a possible issuance of municipal securities you may be considering and not as financial advisor
or municipal advisor. Baird is providing the Materials for discussion purposes only, in anticipation of being engaged to serve as underwriter (or
placement agent).

The role of an underwriter includes the following: Municipal Securities Rulemaking Board Rule G-17 requires an underwriter to deal fairly at all
times with both municipal issuers and investors. An underwriter’s primary role is to purchase the proposed securities to be issued with a view to
distribution in an arm’s length commercial transaction with the issuer. An underwriter has financial and other interests that differ from those of the
issuer. An underwriter may provide advice to the issuer concerning the structure, timing, terms, and other similar matters for an issuance of
municipal securities. Any such advice, however, would be provided in the context of serving as an underwriter and not as municipal advisor, financial
advisor or fiduciary. Unlike a municipal advisor, an underwriter does not have a fiduciary duty to the issuer under the federal securities laws and is
therefore not required by federal law to act in the best interests of the issuer without regard to its own financial or other interests. An underwriter
has a duty to purchase securities from the issuer at a fair and reasonable price but must balance that duty with its duty to sell those securities to
investors at prices that are fair and reasonable. An underwriter will review the official statement (if any) applicable to the proposed issuance in
accordance with, and as part of, its responsibilities to investors under the federal securities laws, as applied to the facts and circumstances of the
proposed issuance.

The Materials do not include any proposals, recommendations or suggestions that you take or refrain from taking any action with regard to an
issuance of municipal securities and are not intended to be and should not be construed as "advice" within the meaning of Section 15B of the
Securities Exchange Act of 1934 or Rule 15Bal-1 thereunder. The Materials are intended to provide information of a factual, objective or educational
nature, as well as general information about Baird (including its Public Finance unit) and its experience, qualifications and capabilities.

Any information or estimates contained in the Materials are based on publicly available data, including information about recent transactions believed
to be comparable, and Baird’s experience, and are subject to change without notice. Baird has not independently verified the accuracy of such data.
Interested parties are advised to contact Baird for more information.

If you have any questions or concerns about the above disclosures, please contact Baird Public Finance.
IRS Circular 230 Disclosure: To ensure compliance with requirements imposed by the IRS, we inform you that the Materials do not constitute tax

advice and shall not be used for the purpose of (i) avoiding tax penalties or (ii) promoting, marketing or recommending to another party any
transaction or matter addressed herein.

Prepared by Robert W. Baird & Co. Incorporated S:\Public Finance\municipalities\watertown cy wi\debt service\2023\ds3 watertown cy_2024.xIsx /jmt 10/18/2023 5of5



	$12.50M Fire Station
	$13.50M Fire Station
	$14.00M Fire Station
	$14.50M Fire Station
	Disclosures

