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Our Vision:

Thriving communities where everyone has a fair and just opportunity to be as healthy as possible.



““ Health equity means
Increasing opportunities
for everyone to live the
healthiest life possible,
no matter who we are,
where we live, or how
much money we make. ,,

Robert Wood Johnson Foundation
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Development

Option
As presented to City
Staff in Dec 2023

Option (1)

ADOPTED PLAN

Housing Choices (0

Total New Roofs

/

Estimated Taxes 5783
Need from City oy




Previous




Plan

March 2024

This plan:
- creates highest tax increment.

- is Developers' preference. ie., no town homes.

- meets GWCHF's vision and goals.

- creates greatly needed housing options for
citizens of Watertown

APARTMENTS, TWIN HOMES & SINGLE
FAMILY HOMES

Housing Options

e 96 rental apartments
e 18 for-sale twins

e 78 for-sale singles

Total New Roofs 192
Estimated Taxes $914,000 upon construction
completion




UPDATED
Site Layout

March 2024,

® Multiple higher-value lots.

® One east/west street.

® No townhomes.

® Highest tax increment.



Development

- 96 units.

- Infrastructure thru developer financed
TIF.

- 2025 anticipated construction start.




Multi-Family

d TS &
Family Macket Rare 1 Bedeoom - Lowar =3 ™ S 125 § in
HoMman Ae 1 Bedroom - Upper »n ™S L% 5 1
Watertown, Wi 2 Badroom - Lower 2 1010 5 1578 § 156
00 1 Bedsoom - Upper 2 1078 5 1600 $§ 148
119,9% 2 Bedroom - Lower - Garage ‘. 1010 5 16% 5 146
n 1 Badroom - Upper - Garsge 4 1o%% 3 19m § 15
L] 3 Bedroom - Lower - Garage 12 1285 5§ 1350 § 143
T80 3 Bedroom - Upper - Garage ] 13% $§ 198 $ 143
-
$2122% = = — |
S50 [ Wate Par e
300% Parking [ Storage G s - % -
300% Fat move.n fee G S - 3 -
S 00w Fat foes [por mo) o s - 3 -
625% Amenity fes. [ - g .
1 G |
B 00w 09/01/24
2 09/01/25
5T50%
»
7
1.



Development

- 18 units.
- Infrastructure thru GWCHF and municipal funding.
- 2025 anticipated construction start.
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Development

- 78 units.

- Infrastructure thru GWCHF and
municipal funding.

- 2025 anticipated construction start,




Single Family Homes

Final Sales Price $475,000 $410.000 $65.000
Commissions & Closing Costs | -$16.625 | -350% -$14.350 | -350% |
Proceeds at Closing | $458.375 | $395.650 |
Home Construction Cost . -$275,000 | -57.90% -$275,000 . -6710%
General Conditions on Site ' -$7.000 | -150% A -$7.000 ‘ -170%
Lot Cost ‘ -$85,000 | -17.90% -$30.000 I -7.30% | -$55,000
Interest Expense & Carrying Cost | ~$12,000 -2.50% $8000  -200%

Harbor Homes OH per Home -$35.000 -7.40% -$35.000 -8.50%




Section 3

Infrastructure

Phased Installation




Infrastructure




Infrastructure

Linear Feet

Mass Grading and Water Management
Water and Sewer

Curb, Gutter, Road

Landscape, Professional Fee's and Contingency

Total

w»uvununn

o

137,800.00

w “wouunen

Phase 2 Phase 3
1449 435

= |8 =
726,772.80  $250,582.00
320,425.00 $ 87,050.00

20943956 § 67,526.40

1,342,437.36  $436,358.40

Total Project
4200
$1,348,230.00
$2,178,040,00
§ 918,800.00
$ 254,800.00
$1,105,264.00

$5,805,134.00
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Construction

INFRASTRUCTURE SINGLE FAMILY

® Phase 1 begins ® 10 under construction

TWIN HOMES
® 0 undar Consiruction

* DO under constucIon

SINGLE FAMILY

® 10 tram poor yt corrgleted
® addivonat 12 completed

* addmorns 12 started

* cxnulatve completed 22

TWIN HOMES

® 0 fom pror y complated
® addibonal 6 completed

* pdamons: O startea

* cwmukitive compdeted 12

* 06 from prior yr completed
* curmukitive completed 96

INFRASTRUCTURE

® Prase 2 begins

SINGLE FAMILY

® 12 from poar yr sovpleted
® additional 12 compltetad

® addibond 12 started

* cumuiative completed 46

TWIN HOMES
® 0 freen prior y compieted
* curnuiative complefed M

INFRASTRUCTURE
® Phase 3 beging

SINGLE FAMILY
® (O from priar w comptatad
* cumulative completed 80

SINGLE FAMILY

® 32 from prior yr compinted
® addtional 12 completed

® aaditional 10 started

* amuiative completed 70
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Steps

Key project milestones May - Aug 2024




Groatar Watertown Community
ﬁﬂoulth Foundation

SO0 East Main Sireet Suke 200
Viatertown W 530

520.350,4000
veateriowehealdfoundation mm

Building
Stron
Families
and Thriving

Communities

TOGETHER, WE HAVE A
ONCE-IN-A-GENERATION
OPPORTUNITY TO ENSURE
A VIBRANT FUTURE

FOR WATERTOWN

City of Watertown -

Thank you for your partnership and guidance as we
collectively work to transform a vacant parcel, add
significantly to the tax base, and make a truly positive
impact on housing for the future of Watertown

Greater Watertown Community Health Foundation
Tina Crave - President & CEO
Nate Peters - Chief Financial Officer



