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Total CDI Public/Private Total CDI Public/Private Questioned

Budget Grant Funds Expenses Grant Funds Costs

Rennovation 1,486,871$ 250,000$ 1,236,871$ 676,992$ 125,000$ 551,992$ -$

Total 1,486,871$ 250,000$ 1,236,871$ 676,992$ 125,000$ 551,992$ -$

April 12, 2022 to December 31, 2023
Budget as Approved Actual Expenses

The notes to the financial statement are an integral part of this statement.
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Operations

City of Two Rivers received a Community Development Investment Grant (Contract No. CDI FY22-53218)
from the Wisconsin Economic Development Corporation (WEDC). I n conjunction with this agreement, the
City was awarded a grant up to $250,000 to be utilized for eligible costs for brewery renovations.
Expenditures included on the Schedule of Expenditures and Source of Funds include acquisition to be paid
for by the City. A ll eligible costs not covered by the CDI Funds are reported in the column headed, City
Match. In order to receive the full grant award, the City is required to match at least $750,000 by December
31, 2023 (project end date).

Basis of Accounting

The City’s Schedule of Expenditures and Source of Funds related to CDI Funds is accounted for using the
accrual basis of accounting. The revenues are recognized when earned, and the expenses are recognized
when incurred.

Reporting Entity

The statement of costs claimed and source of funds includes only the activities of the City related to an
eligible renovation project. It does not include other activities of the City.

This information is an integral part of the financial statement.




