CITY OF TWO RIVERS
RESOLUTION APPROVING BUSINESS IMPROVEMENT
DISTRICT LEVY AND ASSESSMENT RATE FOR 2023
IN SUPPORT OF THE 2023 BUDGET AND WORK PLAN OF
TWO RIVERS MAIN STREET, INC.

WHEREAS, the City of Two Rivers has established a Business Improvement District
(BID) for purposes of funding a portion of the Main Street Program; and

WHEREAS, the BID has had a long-established BID assessment at the rate of $1.425
per thousand dollars assessed value, subject to a minimum assessment of $100 per assessable
parcel and a maximum assessment of $2,500 per assessable property owner located within the
BID; and

WHEREAS, by action of the BID Board at a meeting held on November 28, 2022 a
recommendation of a new BID assessment be established at the rate of $2.00 per thousand
dollars assessed value, subject to a minimum assessment of $100 per assessable parcel and a
maximum assessment of $2,500 per assessable property owner located within the BID; and

WHEREAS, the Main Street organization has developed a 2023 Budget that anticipates
BID levy support in the amount of $48,378.40 which would result from a BID assessment rate of
$2.00 per thousand dollars of assessed value, levied against assessable properties in the BID;

NOW, THEREFORE, BE IT RESOLVED, that the City Council hereby authorizes a
2023 BID assessment at the rate of $2.00 per thousand dollars assessed value, subject to a
minimum assessment of $100 per assessable parcel and a maximum assessment of $2,500 per
assessable property owner located within the BID, as recommended by the concurrence of the
BID Board, in support of the 2023 Budget and Work Plan of Two Rivers Main Street, Inc.

Adopted this 5th day of December, 2022

Councilmember

Gregory E. Buckley
City Manager



