FINAL RESOLUTION GRANTING TAX EXEMPTION
FROM AD VALOREM TAXES

The City Council of the City of Tupelo, this day considered the matter of granting
exemption from ad valorem taxes, except school district taxes, to SMC Recyeling, Inc.

The governing authority finds that the Department of Revenue has certified that the
applicant is eligible for exemption. The authority also finds that the property described in the
application constitutes an industrial enterprise as described in Section 27-31-101, Mississippi
Code of 1972, as amended.

This governing authority does hereby grant valorem tax exemption to the above taxpayer
for a period of eight (8) years beginning on January 1. 2026, and expiring on December 31.
2034. The property described in the application with a total true value of $12.284.227.00.

Therefore, Council Member moved that the foregoing
Resolution be adopted and said motion was seconded by Council Member
. The motion having received the affirmative vote of a majority of the

members present, the President declared the motion carried and the resolution adopted.

WHEREUPON, the foregoing Resolution was declared, passed and adopted at a regular
meeting of the Council on this the day of . 2026.

CITY OF TUPELO, MISSISSIPPI

JANET GASTON, Council President

ATTEST:

SANDRA SHUMAKER, Clerk of the Council

APPROVED:

TODD JORDAN, Mayor

DATE



——DEPARTMENT OF =
REVENUE EXEMPTIONS & PUBLIC UTIL TIES BUREAU

STATE OF MISSISSIPPI

April 7,2026

Sandy Shumaker, City Clerk Applicant: SMC Recycling Inc.
Pcl #089T-29-042.99

City of Tupelo Applicable Code Section: MCA §27-31-101

P.O. Box 1485 Date of Completion: December 31,2023

Tupelo, Ms, 38802 Date Filed: November 25,2025

*8yrexemption*
EXEMPTION CERTIFICATION - NOTICE OF ACTION

O NO ACTION — The Department of Revenue has no authority to act on exemptions requested under the cited section of law.

[0 INCOMPLETE DOCUMENTATION — We cannot process yourrequest,asnecessary documentation is missing. Please provide:

OJ Application for Exemption J Preliminary Resolution Granting Exemption
O ltemized Asset Listing O MDA Approval Letter
O Tax Assessor’s Position Statement Final Resolution Granting Exemption

O REQUEST IS CERTIFIED AS INELIGIBLE — This request is ineligible under the cited section of law.

X REQUEST IS CERTIFIED AS ELIGIBLE - In accordance with the authority conferred upon the Department of Revenue, we
hereby certify that the application forexemption submitted on behalf of the above-referenced entity is compliant with the provisions
of law and the property referenced therein is eligible forad valorem tax exemption to the extent permitted by law.

This certification applies exclusively to the property itemized in the original application for exem ption, excluding any property
found specifically ineligible by the Department. Outlined below is the total true value of eligible assets per the application. The
amount of exemption is limited to theactualassessed value of such assetsas annually determ ined by the Tax Assessor and finally
approved by the Board of Supervisors.

TOTAL TRUE VALUE PER APPLICATION REQUESTED APPROVED
X Real Property $1,775,330.00 $1,774,847.00
Personal Property $10,509,380.00 $10,509,380.00

X
[} Raw Materials
O

TOTAL $12.284,710.00 $12,284,227.00

X Ineligible Property =t $483.00

Ineligible calculation.

Pursuant to Miss. Code Ann. Section 27-31-109, if the governing authorities grant the exemption certified above, they must place
a final order on their minutes declaring this property exempt and documenting the dates when this exemption commences and

expires.

If the goveming authorities issue a final order declaring this property exempt, the clerk must record the application and the order
approving the exemption. Finally, the clerk must send a copy of the final order to the Mississippi Department of Revenue.

Should you have any questions concerning this matter, please feel free to contact us.

Debra Walker, Revenue Specialist Talina Matthews, Director
Exemptions & Public Utilities Bureau Exemptions & Public Utilities Bureau
(P) 601.923.7634 (P) 601.923.7632

Save postage and get electronic verification that we have received your exemption filings by submitting any industrial exemption
requests or correspondence electronically via email (o indexemptions'a dor.ms.goy .

P. 0. Box 1033 Jackson, MS 39215 www.dor.ms.gov Phone: 601.923.7618 FAX: 601.923.7637



RESOLUTION OF THE CITY COUNCIL OF THE CITY OF TUPELO, MISSISSIPPI,
GRANTING EXEMPTION FROM AD VALOREM TAXES TO
SMC RECYCLING, INC.

WHEREAS, The Mayor and City Council of the City of Tupelo, Lee County, Mississippi, this
day considered the matter of granting exemption from ad valorem taxes, except school district

taxes, to SMC Recycling, Inc.; and

WHEREAS, the Mayor and City Council find that the above-named manufacturing or processing
enterprise as defined in Miss. Code Anno. § 27-31-101 has submitted verification and
documentation as to the authenticity and accuracy of the application regarding the true value of
the improvements to its property for additions or expansions to its facilities and/or replacement
of equipment to be exempted as allowed by Miss. Code Anno. § 27-31-105 (1972 as amended);

and

WHEREAS, the Mayor and City Council find the date of completion of these improvements was
in 2023, and although the enterprise filed timely application with Lee County, the enterprise did
not do so with the City of Tupelo until November 25, 2025; and

WHEREAS, Subject to approval and certification of the Mississippi Department of Revenue, the
Mayor and City Council hereby grant ad valorem tax exemption to the above taxpayer fora
period of six (8) years. beginning January 1. 2026, on the property described in the application
with a total true value of $12.400.910.00.

After a full discussion of this matter, Council Member, &Ua.n moved
that the, foregoing Resolution be adopted and said motion was seconded by Council Member

\'\_ and upon the question being put to a vote, the results were as follows:
Councilmember Mims voted A-\'e
Councilmember Bryan voted e
Councilmember Beard voted Adosent
Councilmember Davis voted £
Councilmember Nolan voted Ly ¢
Councilmember Gaston voted Y e
Councilmember Jones voted e

Cd

The motion having received the affirmative vote of a majority of the members present, the
President declared the motion carried and the resolution adopted.

Therefore, the Resolution to Grant Ad Valorem Tax Exemption to the above-named enterprise is
hereby approved by the Mayor and City Council of the City of Tupelo, Lee County, Mississippi
for a period of eight (8) years as authorized by Miss. Code Anno. § 27-31-101 et seq., (1972 as
amended), on this the 3rd day of March, 2026.



ATTEST:

o Sk

SANDRA SHUMAKER
Clerk of the Council

(SEAL)

CITY OF TUPELO, MISSISSIPPI

9’(&»«1/ .JZ%{)’&OJ

JANET GASTON, City Council President

APPROVED:

At (oo

TODD JORPAN, Mayor

= O3-O04-2020

DA



——DEPARTMENT OF —

REVENUE  orpnons T minenmen

STATE OF MISSISSIPPL

October 8, 2024

Mr-. Bill Benson, Chancery Clerk Applicant: SMC Recycling, Inc.
Lee County Applicable Code Section: MCA §27-31-105
P.0. Box 7127 Date of Completion: December 31,2023
Tupelo, MS 38802 Date Filed: May 31, 2024

EXEMPTION CERTIFICATION - NOTICE OF ACTION
0 NO ACTION - The Department of Revenue has no authority to act on exemptions requested under the cited section of law.
[0 INCOMPLETE DOCUMENTATION — We cannot process your request, as necessary documentation is missing. Please provide:

O Application for Exemption O Preliminary Resolution Granting Exemption
O Itemized Asset Listing O MDA Approval Letter
O Tax Assessor’s Position Statement O Final Resolution Granting Exemption

O REQUEST IS CERTIFIED AS INELIGIBLE — This request is ineligible under the cited section of law.

& REQUEST IS CERTIFIED AS ELIGIBLE - In accordance with the authority conferred upon the Department of Revenue, we
hereby certify that the application for exemption submitted on behalf of the above-referenced entity is compliant with the provisions
of law and the property referenced therein is eligible for ad valorem tax exemption to the extent permitted by law.

This certification applies exclusively to the property itemized in the original application for exemption, excluding any property
found specifically ineligible by the Department. Outlined below is the total true value of eligible assets per the application. The
amount of exemption is limited to the actual assessed value of such assets as annually determined by the Tax Assessor and finally

approved by the Board of Supervisors.

TOTAL TRUE VALUE PER APPLICATION REQUESTED APPROVED
O Real Property $116,200.00 $116,200.00
= Personal Property $12,284,710.00 $12,284,710.00

0O Raw Materials
O Work-in-Progress

TOTAL $12,400,910.00 $12,400,910.00

O  Ineligible Propertyc b

Pursuant to Miss. Code Ann. Section 27-31-109, if the governing authorities grant the exemption certified above, they must place
a final order on their minutes declaring this property exempt and documenting the dates when this exemption commences and
expires.

If the governing authorities issue a final order declaring this property exempt, the clerk must record the application and the order
approving the exemption. F inally, the clerk must send a copy of the final order to the Mississippi Department of Revenue.

Should you have any questions conceming this mater, please feel free to contact us.

Debra McDonald, Revenue Specialist Talina Matthews, Director
Exemptions & Public Utilities Bureau Exemptions & Public Utilities Bureau
(P) 601.923.7634 (P) 601.923.7632

Save postage and gel electronic verification that we have received your exemption filings by submitting any industrial exemption
requests or correspondence electronically via email to indexemptions@dor.ms.

P. O. Box 1033 Jackson, MS 39215 www.dor.ms.gov Phone; 601.923.7618 FAX; 601.923.7637



FINAL RESOLUTION GRANTING EXEMPTION
FROM AD VALOREM TAXES

AU 4 Vi%veming authority) of Léé,

lity) this day considered the matter of granting exemption from ad valorem taxes,
except school district taxes, to

unicip:

The governing authority finds that the Department of Revenue has certified that the applicant is
eligible for exemption. The authority also finds that the property described in the application
constitutes an industrial enterprise as described in Section 27-31-101, Mississippi Code of 1972, as
amended.

This governing authority does hereby grant ad valorem tax exemption to the above taxpayer for %
;’1 and expiring 2095

period of | O years, beginning mm%:l, 2 TX UM :
on the property described in the application<vith a total true value of | 0090~

Therefore the gesolution to t ad valorem tax exemption to the above named enterprise is hereby

approveq by Eﬂﬂ@%&p@jﬂw@gﬁveming authority) of __|_&&~

Wﬂuuicipaliw} for a period'of | O years as authorized by ection 27-31-101 et seq.,
ississippi Code of 1972, as amended, on this the |] Hi \day of M 20&(7[[

;‘nm?vvs‘%?;tf;f:% Granting Axthority w f, 0 wﬂ [ fi YV /{Q b
§ faAse, i Name & Title med«é/ﬂ?,—’




INITIAL RESOLUTION GRANTING EXEMPTION

FROM AD VALOREM TAXES

The Board of Supervisors (goveming authority) of Le@ mm‘cipm':‘ty),
this day considered the matter of granting exemption from ad valorem taxes, except school

district taxes to SMG QCA;! CJ, i t"\@ ﬂ?C.

The goveming authority finds that the State Tax Commission has submitted verification and
documentation as to the authenticity and accuracy of the application in regard to the true value of
the property to be exempted and the date of completion of said enterprise. The authority also
finds that the property described in the application constitutes an industrial enterprise as
described in Section 27-31-101, Mississippi Code of 1972, as amended.

This governing authority does hereby grant, subject to approval and certification of the
Mississippi Department of Revenue, ad valorem tax exemption to the above taxpayer fora

period of IO- years, beginning@%_lrm on the property described in the
application with a total true value of __ 4 | (HO0, q10 .

Therefore, the resolution to grant ad valorem tax exemption to the above named enterprise is
hereby approved by ) (governing authority) of
Z unicipality) for a period of | _years as authorized

by Section 27-31-101 et seq., Mississippi Code 0f 1972, as amended, on this the "’D‘l’ day of
S]!!!lﬁ , 20 Qd .

Granting Authority

Qgs} OFSE";\ \"'ﬁ.

(S
j 7 pet000s,

o \
Qe -.%

’1'\I/amc8£'I“ @ Wml% WWb’W %% A }f

[/




POSITION STATEMENT OF TAX ASSESSOR

EXEMPTION OF REALTY AND/OR PERSONAL PROPERTY

TRADE NAME OF APPLICATION: SMC Recycling Inc

LOCATION: 1000 Park Lake Rd. Tupeclo, MS PARCEL # 089T-29-042.99
EXEMPTION RELATES TO MISS. CODE OF 1972, SECTION: 27-31-105

TYPE OF BUSINESS: Metal Recycling

FINISHED PRODUCTS ARE:

STATE THE ENUMERATION THIS APPLICATION IDENTIFIES WITH: Recycling

HAS THIS ENTERPRISE ENJOYED AN EXEMPTION PREVIOUSLY? (YES-NO) no
UNDER ANY OTHER TRADE NAME? (YES-NQ)no

ANY OTHER LOCATION? (YES-NO) 10

UNDER ANY OTHER OWNERSHIP? Do

NUMBER OF NEW JOBS?____ESTIMATED ANNUAL PAYROLL

EXEMPTION TO BE ON:

LAND: (X YES _ NO) VALUE § 116,200
IMPROVEMENTS: (X YES __ NO) VALUE § 1.775.330
PERSONAL PROPERTY:

FURN. & FIX. VALUE § 8.394

MACH. & EQUIP. VALUE $___ 10,500,986

RAW MATERIALS VALUE $
WORK IN PROGRESS VALUE §

PERSONAL PROPERTY TOTAL: $ 10,509,380
EXEMPTION TOTAL VALUE: $ 12,400,910
LAND AND IMPROVEMENTS:

OWNER OF LAND: SMC Recycling Inc
OWNER OF IMPROVEMENTS:SMC Recycling Inc

DATE OF IMPROVEMENTS: COMPLETED __ 2021 EXPANDED

ANY PRIOR EXEMPTION:

YEARS OF EXEMPTION APPLIED FOR: 1-1-2024 THRU ___ 12-31-2033
APPLICANT'S REPRESENTATIVE:

ADDRESS: PHONE:

INVESTIGATED BY: Akeysha Grose
COMMENTS: 10 years

AT | Pl T,
DATE:_ Mey31,202  Tax assessor: /LA { e e




! APPLICATION FOR AD VALOREM TAX EXEMPTION
i AS AUTHORIZED BY SECTION 27-31-101, et seq,
! MIUSSISSIFPI CODE OF 1972, AS AMENDED

NAME OF ENTERPRISE__SM. & 12€¢§,¢ lpes, T2
PHYSICAL ADDRESS oop e Lobe Jl?mq B TobPsto WMS
TiYPE OF INDUSTRY mgédgggt@-pnonucwssnvm
LOCATION-COUNTY _ Le=pr  crTy [ DS
D!ATE OF COMPLETION 922 _ YEARS REQUESTED __ (D
W (SECTION 27-31-101)

EXPANSION (SECTION 27.31-105)_ X
NEW JOBS 2/ ESTIMATED PAYROLL.# 32D, oo

TRUE VALUE OF PROPERTY EXEMPTED —‘%—ZLO—

*imach an itemized list of property lo be exempted as Eshibit “A”

R:equlrcmenis: For new and existing industries, there shall be a minimum of £500,000
in new eapital investment within a single ealendar year and/or create at least 25 new

Nill-time Jobs with wages exceeding 125% of the most recent state average annual wage,
Capital investmenl| shall be defined as bullding, lang, equipment and fixtures,

A’pplicant is qualified by! QL 1. 5500,000 in new capital investment _
' 2. 25 new full time jobs (meeting the 125% criterid)
: *Alinch a list of new jobs with annual wage,

The cpplicont requests thal the Boord approve this application by an order spread on its
minutes declaring that the above property be exempl from all ad valorem taxotion excep!
slate and school taxation for the period requested. The applicant Jurther requests that the
application and certified approval of exemplion be forwerded to the State Department of
Revenue and upon approval and certification by the Department, the Boayd enter a Sinal
order on its minules granting the exemption. The above information is true and correct as

certified by the applicant. This application is submitted on the 2(7" day of
M ;&ﬂ 2014,

By:

Tille:

ATTEST:




|
Tupelo Shredder an‘d!Shop Project

|

Total

?Qméaer
American Pulverizer Shredder
Shrredder Electrical. |

1508201,
3,491,800
1,146,327

Shredder M?ﬁﬁ@&ﬁdmar -

150,448

Stiredder Sprinkier System 163,787 -
Shredtler Finés Line | 1,144,338
Enginnering Installation .. 87,306 -
Plnnacle Engineeﬂné Controls 72,041
US Conveyors __ 375,557
Shredder installation 3,047,293
Shredder-Gear Switches 18,500
Doors for Shredder 102,486
Grinder System 8,405
TSewertine | 07,543,
MalntenanceBulding 5494
Fans 11,335
HVACSystemTTT RS0
Man lifts N - 21,575
SecuritySystem | 23,925
Air-Compressors ! 3,238
Hose Reels 5,678
Sweeper 7,000
Dell Computer Equipment 8,394
Sennebogen 835 530,000
Komatsu WheelLoader 290,695

C ,:‘;'.zta'.!éi&ﬁéhlﬁﬁﬂm‘ i 316,200/
Totals - i 12,400,910
Landis

9-acres in N122 PT SW1/4 NW1/4
29-09S-06E !

Parcel 0897-29-042-99

Land Value 116,200

|
Highlighted lines are improvements on Real Property



Tupelo Shredder and Shop Project

Total
Foundation for Shredder 1,508,201  9/1/2023
American Pulverizer Shredder 3,491,800 9/1/2023
Shredder Electrical 1,146,327 9/1/2023
Shredder Building & Cover 150,446 8/11/2023
Shredder Sprinkler System 163,787  9/1/2023
Shredder Fines Line 1,144,138  9/1/2023
Enginnering Installation 37,306 9/1/2023
Pinnacle Engineering Controls 72,041  9/1/2023
US Conveyors 375,557  9/1/2023
Shredder installation 3,047,293  9/1/2023
Shredder Gear Switches 18,600 9/1/2023
Doors for Shredder 102,486  8/1/2023
Grinder System 8,405  1/4/2023
Sewer Line 27,242 7/25/2023
Maintenance Building 54,941 8/23/2023
Fans 11,335 7/25/2023
HVAC System 34,500 7/31/2023
Man lifts 21,575 1/4/2023
Security System 23,925 10/9/2023
Air Compressors 3,238 8/1/2023
Hose Reels 5,578 8/1/2023
Sweeper 7,000 6/9/2023
Dell Computer Equipment 8,394 8/14/2023
Sennebogen 835 530,000 3/21/2023
Komatsu Wheel Loader 290,695 1/4/2023
Land Used for Expansion*** 116,200
Totals 12,400,910
Land is
9 acres in N1/2 PT SW1/4 NW1/4
29-09S-06E

Parcel 089T-29-042-99
Land Value 116,200



