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MEMO 
To: Don Hudson and Matt Warner – City of Tualatin  

From: Whitney Maher – Government Portfolio Advisors 

Date: September 10, 2025 

Re: Investment Policy Review/Update 2025 

 

ORS 294.135(1)(a) requires local governments investing in securities with maturities longer than 
18 months to annually adopt their investment policies.  The City last reviewed and re-adopted the 
policy in October 2024. After reviewing the City’s policy this year, it is being presented for re-
adoption for 2025 to the City Council with the following recommended change(s): 
 
1. Section 9.1 Diversification – update title for Diversification Table from “Diversification 

Constraints on Liquidity and Core funds” to “Diversification Constraints on Total Funds.” The 
City has issued bonds recently and may issue bonds in the future, therefore compliance to 
the policy is applicable to more than just Core and Liquidity. 
 

2. Section 9.2 Investment Maturity – update language regarding liquidity funds to remove 
“money market instruments” as these are not allowable by statute.  

 

 
 

3. Section 12.2 Performance Measurement – update language to specify portfolios 
 
 
 

 
 
 
 
 
 
 
 
 


