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TOWN OF TRUCKEE
INDEMNITY, HOLD HARMLESS, AND DEFENSE AGREEMENT

This Indemnity, Hold Harmless and Defense Agreement (“Agreement”) is made
and entered into this ____ day of , 2024, by and between PC-1 Investments
LLC, a Nevada limited liability company (“PC-1") and the Town of Truckee, a municipal
corporation of the State of California (“Town”).

Section 1. Recitals.

A. PC-1is the owner of 12848 and 12833 Deerfield Drive (APNs 018-850-018/1 9-000) (“the
Parcels”), as described in the legal description attached as Exhibit A.

B. The Parcels are burdened by multiple drainage easements (“Easements”) as described
on the Coldstream Phase 3 Final Map.

C. PC-1 is pursuing abandonment of the Easements to develop the property located within
the Easements.

D. The Town Council has determined that Easements are not necessary for the Town'’s
purposes, and new drainage easements are being dedicated to the Town concurrently
with the abandonment Easements.

E. Notice was provided to all parties with a recorded interest in the Easements and no
objections were received at the hearing called for that purpose before the Town Council.

F. As a condition of abandoning the Easements, however, the Town needs to be assured
that in the event a claim of right is made by any person or entity regarding or as a result
of the abandonment, the Town will be held harmless and indemnified from any such claim,
including payment of any attorneys and expert witness fees the Town may incur in defense
of any such claim.

Section 2. Consideration and Specific Terms.

For and in consideration of the promises herein exchanged Town and PC-1 mutually agree as
follows:



To the maximum extent allowed by law, PC-1 shall, at its own expense, defend, indemnify,
and hold Town, its officials, officers, employees and agents free and harmless from any and all
suits, claims, damage or injury to property or persons, including wrongful death, in any manner
arising out of or incident to any acts or omissions of the Town, its agents, or employees, in
connection with PC-1’s easement abandonment application and/or the Town’s abandonment of
the Easements specifically including, but not limited to, any such claims, suits, damages, or injury
arising from any alleged ownership or other interests as described above, including without
limitation the payment of reasonable attorney and expert witness fees incurred in any defense of
the Town.

Section 3. General Provisions.

This Agreement shall be governed by and construed with the laws of the State of
California. Any action to interpret or enforce this Agreement shall be brought in the Truckee
branch of the Nevada County Superior Court.

Any provision of this Agreement which is determined by a court of competent jurisdiction
to be invalid or illegal shall in no way affect, impair or invalidate any other provisions of this
Agreement, and such other provisions shall remain in full force and effect.

This Agreement contains the entire agreement of the parties with respect to the subject
matter hereof, and supersedes all prior negotiations, understandings or agreements. This
Agreement may only be modified by writing signed by both parties. This Agreement shall be
interpreted as if jointly prepared by the parties. No presumption shall arise from the identity of
the drafter.

Each party warrants to each other that the individual signing this Agreement on behalf of
such party is fully authorized to bind such party and agrees to be bound by this Agreement as of
the effective date of this Agreement.

This Agreement has been created exclusively for the benefit of the sighators and no rights
are created in any third party by entry into this Agreement.

All notices permitted or required under this Agreement shall be deemed made when
delivered to the applicable party’s representative as provided in this Agreement. Additionally, such
notices may be given to the respective parties at the following address, or at such other address
as the respective parties may provide in writing for this purpose:

TOWN: OWNER:

Town of Truckee PC-1 Investments, LLC
Truckee Airport Road Kurt Stitser, Manager
Truckee, CA 96161 3600 Mayberry Drive
Attn: Town Manager Reno, NV 89509

Such notice shall be deemed made when personally delivered or when mailed, forty-eight (48)
hours after deposit in the U.S. Mail, first class postage prepaid, return receipt requested and
addressed to the party at its applicable address.

Section 4. Successors and Assigns.

This Agreement shall run with the land and shall be binding upon the heirs, assigns,
subsequent purchasers and any other successors in interest.



Section 5. Recordation.

This Agreement shall be recorded in the official records of Nevada County, California.

IN WITNESS WHEREOF, the parties hereto have executed the Agreement on the dates
set forth below.

TOWN OF TRUCKEE
DATED:

Jen Callaway, Town Manager

APPROVED AS TO FORM:
DATED:

Andrew Morris, Town Attorney
Town of Truckee

DATED: _9-20~2.4

,_e‘

C-1 Investments, LLC



EXHIBIT "A"
Legal Description

For APN/Parcel ID(s): 018-850-018-000 and 018-850-019-000

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE TOWN OF TRUCKEE, COUNTY OF
NEVADA, STATE OF CALIFORNIA AND IS DESCRIBED AS FOLLOWS:

LOTS 18 AND 19 AS SHOWN ON THE MAP ENTITLED "FINAL MAP ~ FM2019-00000111 COLDSTREAM -

PHASE 3" FILED FOR RECORD IN THE OFFICE OF THE COUNTY RECORDER OF NEVADA COUNTY,
CALIFORNIA ON MARCH 12, 2020 IN BOOK 9 OF SUBDIVISIONS, PAGE 20.
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Dated:

eptenber” I01002¢

A notary public or other officer completing this certificate verifies only the identity of the
individual who signed the document to which this certificate is attached, and not the
truthfulness, accuracy, or validity of that document.

State of Nevada
ss.

County of Washoe

On September 20, 2024 before me ‘4}@“}{ ‘\/‘[T m‘h q / ,

[

Notary Public personally appeared Kurt Stitser who proved to me on the basis of satisfactory evidence to be the person(s)
whose name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or the entity
upon behalf of which the person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph is true and
correct. WITNESS my hand ang,official seal.

LAKSANI MARSHALL

\ NOTARY PUBLIC
! ) STATE OF NEVADA
%/ My Commission Expires: 03-22-25
Cartificate No: 12-9568-2

SIGNATURE -

VARV,




