TOWN OF TRUCKEE

APPROPRIATIONS LIMIT DOCUMENTATION

FISCAL YEAR 2022/23

Amended Gann Limit Calculation

2021/2022 Limit: 22,270,194
Adjustment Factors:
(1) Population 0.380%
(2) Inflation (CPCPI) 7.550%
Total Adjustment % Factor: 7.959%
Annual Adjustment: 1,772,416
2022/23 Limit 24,042,609
Proceeds of Taxes":
Taxes 28,153,553
Franchises (1,250,000)
Intergov't Revenue 2,278,283
Mandated Costs (7,982,644)
Grants 5,000
Subtotal: 21,204,192
Interest 112,111
Total subject revenues, less
amounts used for Mandated Costs 21,316,303
Difference between Limit and Subject
Revenues 2,726,306
Taxes:
Property Tax 14,120,464
Sales Tax 6,383,089
Transient Occupancy Tax (including
Measure K) 6,000,000
Franchise Tax 1,250,000
Real Property Transfer Tax 400,000
28,153,553
Interest Allocation:
Net Proceeds of Taxes 21,204,192
General Fund Revenue 35,216,676
% Net Proceeds to Total Revenue 60%
General Fund Interest Income 186,198
Subject to Limit 112,111

" Per Town of Truckee FY2022/23 Draft Annual Budget, up for adoption at the June 14, 2022 Council Meeting

2 Per State Department of Finance (per capita personal income)

3 Per State Department of Finance (population growth of Town of Truckee)
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