
 
 

AGREEMENT BETWEEN THE CITY OF TOMBALL AND THE TOMBALL 
ECONOMIC DEVELOPMENT CORPORATION FOR THE CONSTRUCTION OF 

IMPROVEMENTS AND PAYMENT OBLIGATIONS ISSSUED FOR AUTHORIZED 
TOMBALL ECONOMIC DEVELOPMENT CORPORATION PROJECTS 

 
THE STATE OF TEXAS    § 
COUNTIES OF HARRIS AND MONTGOMERY § 

 
This Agreement (the "Agreement") is entered into as of the ___ day of ________, 2025, 

by and between the CITY OF TOMBALL, TEXAS, a home-rule municipality (the "City"), and 
the TOMBALL ECONOMIC DEVELOPMENT CORPORATION, a Type B economic 
development corporation (the "TEDC"), collectively referred to as the "Parties," pursuant to the 
provisions of Chapters 501 and 505, Texas Local Government Code, as amended (the “Act”).  
 

RECITALS 
 

WHEREAS, at an election held within the City on January 15, 1994, the voters approved 
a proposition authorizing the levy and collection of a sales and use tax within the City at the rate 
of one-half of one percent (the “Additional Sales Tax”) as authorized by the Act for economic 
development purposes 

 
WHEREAS, the Corporation was formed pursuant to the Act for the purpose, among 

others, of financing projects authorized by the Act. Pursuant to the provisions of the Act, the City 
collects the Additional Sales Tax and pays it to the Corporation. 

 
WHEREAS, the City and TEDC previously entered into agreements related to the 

funding and construction of certain public improvements, including those outlined in Resolutions 
2013-12 and 2016-25; and 

 
WHEREAS, the Parties desire to supersede and consolidate those prior agreements into 

this Agreement, incorporating the terms and obligations set forth therein while also establishing 
new terms for the TEDC’s participation in funding improvements to the South Wastewater 
Treatment Plant expansion; and 

 
WHEREAS, the TEDC recognizes that the improvements to the City’s wastewater 

infrastructure will promote economic development by supporting current and future business and 
commercial growth in the City; and 

 
WHEREAS, pursuant to the Act, the TEDC Board of Directors has determined the City’s 

South Wastewater Treatment Plant Expansion Project is an authorized project of the TEDC under 
the Act that will promote or develop new or expanded business enterprises that create or retain 
primary jobs; and 

 
WHEREAS, the TEDC has agreed to provide annual payments to the City to assist in 

funding the construction of the expansion of the South Wastewater Treatment Plant; and 
 



 
 

WHEREAS, the TEDC hereby finds that this Agreement is for the benefit of the 
Corporation and that all payments made hereunder are for authorized project costs under the Act. 

 
WHEREAS, the City and the Corporation hereby find, determine, and declare that the 

respective meetings of the City Council of the City and the Board of Directors of the Corporation 
at which this Agreement was approved were open to the public and public notice of the time, 
place and subject matter of the public business to be considered and acted upon at said meeting, 
including this Agreement, was given, all as required by the applicable provisions of Chapter 551, 
Texas Government Code, as amended. 
 
NOW, THEREFORE, for and in consideration of the mutual covenants and agreements set forth 
herein, the City and TEDC agree as follows: 
 

SECTION 1: PRIOR AGREEMENTS 
 

 
A. All terms, conditions, and obligations set forth in prior agreements as adopted by Resolution 

2013-12 (EXHIBIT A) AND 2016-15 (EXHIBIT B) are incorporated into this Agreement 
unless expressly modified herein. 
 

B.  In the event of a conflict between this Agreement and those prior agreements adopted by 
Resolutions 2013-12 and 2016-15, this Agreement supersedes the prior agreements.  
 

SECTION 2: TEDC ANNUAL PAYMENT TO THE CITY 
 
A. TEDC agrees to contribute an annual payment to the City as outlined in the TEDC Payment 

Schedule (EXHIBIT C). The TEDC Payment Schedule includes payments previously agreed 
to in Resolutions 2013-12 and 2016-25, and an additional payment for the South Wastewater 
Treatment Plant Expansion. 
 

B. TEDC agrees to make the annual payments no later than September 30 of each year a 
payment is due beginning with the payment due in 2025 in accordance with the TEDC 
Payment Schedule. 

 
SECTION 3: RESPONSIBILITIES OF THE CITY 

 
A.  The City shall oversee the design, permitting, and construction of the South Wastewater 

Treatment Plant expansion.  
 
B.  The City shall provide TEDC with periodic reports on the progress of the project, including 

financial statements detailing the application of funds provided by TEDC.  
 
C.  The City shall ensure that all improvements funded under this Agreement comply with 

applicable laws and regulations. 
 

 



 
 

SECTION 4: RESPONSIBILITIES OF THE TEDC 
 

A.  The TEDC shall provide the payments specified in Section 2 in accordance with the terms of 
this Agreement.  

 
B.  TEDC shall have the right to request financial and project progress reports from the City to 

ensure that funds are being used in accordance with the intended purpose. 
 

SECTION 5: TERM AND TERMINATION 
 

A. This Agreement shall remain in effect until all obligations under Section 2 have been fulfilled 
unless earlier terminated by mutual written agreement of the Parties.  
 

B. In the event of a material breach of this Agreement by either Party, the non-breaching Party 
shall provide written notice to the breaching Party specifying the nature of the breach. The 
breaching Party shall have thirty (30) days to cure the breach. If the breach is not cured 
within such time, the non-breaching Party may terminate this Agreement upon written notice. 

 
SECTION 6: GENERAL PROVISIONS 

 
A. Governing Law: This Agreement shall be governed by and construed in accordance with the 

laws of the State of Texas.  
 
B.  Severability: If any provision of this Agreement is held to be invalid or unenforceable, the 

remaining provisions shall continue in full force and effect.  
 
C.  Entire Agreement: This Agreement constitutes the entire agreement between the Parties and 

supersedes any prior agreements or understandings, whether written or oral, relating to its 
subject matter.  

 
D. Amendments: This Agreement may not be amended except by a written instrument executed 

by both Parties.  
 
 

[Signature Page Follows] 
 
 
  



 
 

IN WITNESS WHEREOF, the Parties have executed this Agreement as of the date first written 
above. 
 

CITY OF TOMBALL, TEXAS 
 
 
_______________________________ 
Lori Klein Quinn, Mayor 

 
ATTEST: 
 
 
 
__________________________ 
City Secretary 
 
 
 
 

 
 
TOMBALL ECONOMIC DEVELOPMENT 
CORPORATION 
 
_______________________________ 
President, Board of Directors 
 
 
 

ATTEST: 
 
 
 
__________________________ 
Secretary, Board of Directors 
 
  



 
 

 
 
 
 
 
 
 
 
 
 
 

EXHIBIT A 
 

  

























 
 

 
 
 
 
 
 
 
 
 
 
 

EXHIBIT B 
 

  























 
 

EXHIBIT C 
TEDC DEBT SERVICE PAYMENT SCHEDULE 

 
 

  
PAYMENTS 
OBLIGATED  

IN RES. 2013-12 
SERIES 2013 

BUSINESS PARK 
INFRASTRUCTURE 

PAYMENTS 
OBLIGATED  

IN RES. 2016-25 
SERIES 2016 
MEDICAL 

COMPLEX DRIVE 
SECTION 4B & 

PERSIMMON ST. 

SOUTH 
WASTEWATER 
TREATMENT 

PLANT 
EXPANSION 

ANNUAL 
PAYMENT 

  

YEAR 
2025 $547,312.50 $222,222.00 $1,000,000.00 $1,769,534.50 
2026 $548,412.50 $222,222.00 $1,000,000.00 $1,770,634.50 
2027 $548,737.50 $222,222.00 $1,000,000.00 $1,770,959.50 
2028 $548,275.00 $222,222.00 $1,000,000.00 $1,770,497.00 
2029 $551,925.00 $222,222.00 $1,000,000.00 $1,774,147.00 
2030 $549,056.25 $222,222.00 $1,000,000.00 $1,771,278.25 
2031 $549,600.00 $222,222.00 $1,000,000.00 $1,771,822.00 
2032 $549,075.00 $222,222.00 $1,000,000.00 $1,771,297.00 
2033 $548,100.00 $222,222.00 $1,000,000.00 $1,770,322.00 
2034  $222,222.00 $1,000,000.00 $1,222,222.00 
2035  $222,222.00 $1,000,000.00 $1,222,222.00 
2036  $222,222.00 $1,000,000.00 $1,222,222.00 
2037  $222,226.00 $1,000,000.00 $1,222,226.00 
2038   $1,000,000.00 $1,000,000.00 
2039   $1,000,000.00 $1,000,000.00 
2040   $1,000,000.00 $1,000,000.00 
2041   $1,000,000.00 $1,000,000.00 
2042   $1,000,000.00 $1,000,000.00 
2043   $1,000,000.00 $1,000,000.00 
2044   $1,000,000.00 $1,000,000.00 

 


