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Topic:

Consideration and possible action by Tomball EDC to amend the Policy and Guidelines for the Rental
Incentive Program.

Background:

On February 21, 2012, the TEDC Board of Directors approved the Policy and Guidelines for the New
Business Rental Incentive Program. The Rental Incentive Program seeks to reduce area vacancies and
facilitate the establishment of new businesses in previously underutilized areas of the City.

The intent of the program is to encourage business growth and expansion by assisting businesses in leasing
commercial space. Through the Program, the TEDC will provide up to 25% of the base monthly rent for
the first year of operation only, not to exceed $10,000 per business.

Under the current Policy and Guidelines, property owners are not eligible to take advantage of the
program. However, previous Board discussions have indicated a desire to expand the incentive to new
property owners. As such, the proposed amendment to the Policy and Guidelines removes that limitation.
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