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April 16, 2019

City of Tenino

Attn: Mr. John Millard
PO Box 4019

Tenino, WA 98589

RE: 1t Quarter 2019 Activities, Invoice

Dear Mr. Millard,

Thank you for the City of Tenino’s continued support of this organization, and the
partnership between us. Please find enclosed our invoice for the recently completed 1%
Quarter of 2019 as per our signed services agreement. | have also enclosed a
performance and activity report of our actions within the community. The report is
tendered with details per task of the approved scope of work.

Please know that our staff has been working within the context of our Board adopted
work plan and in keeping with our service contract.

If you have any questions regarding the enclosed, do not hesitate to contact me at (360)
754-6320.

On behalf of our entire Board of Directors, thank you for your continued support.

Sincerely,

i

Michael Cade
Executive Director

4220 6" Ave SE / Lacey, WA 98503 / P 360.754.6320 / F 360.407.3980 / www.thurstonedc.com
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CENTERSBUSINESS
INNOVATION

Business Retention and Expansion

The EDC staff through our Center for Business & Innovation, as reported in prior
quarters has developed a series of very robust tools for addressing business
retention and expansion. These, and in concert with the existing Procurement
Technical Assistance Center and SBA SCORE and Small Business Development
Center, are the WA Center for Women in Business, SBA Scale UP, Tune UP, and
the Pipeline for Internships. This past quarter these programs have provided a
combined resource in the following categories:
Procurement Technical Assistance Center:
e 82 total clients/businesses served
o 17 women owned businesses
o 19 veteran owned businesses
o 11 minority owned businesses
e Of the 82 clients, 27 are new to the program, and the remainder are
receiving follow up services. 154 hours of technical assistance
provided
e PTAC clients during this reporting period won $1,320,644 in
government contracts. This amount equates to an impact of retaining
24 full time equivalent jobs.

SCORE 2nd Quarter
e 4 SCORE volunteers mentored during the quarter
e 49 mentoring sessions

WCWSB 3rd Quarter
e 13 trainings during the quarter
e 59 training hours
e 70 training participants
e 27 new coaching clients
e 2 new businesses started

Thurston Investment Network

This program was launched this past year — the intention is to generate and
provide investment and business development/growth opportunities. The EDC
created the network in accordance with State guidelines and SEC requirements.
The program has generated a significant amount of opportunities for our local
business community to reach a new funding mechanism that would allow for
new capital to be invested locally for business growth and expansion. The
following are the deliverables this past quarter.
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e 3 General event —attended by over 45 individuals — either seeking
entry into the network and or already enrolled

e The program showcased three local companies seeking investment
and partnerships — and funding was secured for one of the pitch
companies — increasing the total invested for the program at
$250,000.

Economic Recruitment / Retention Activities

The EDC staff has responded to 3 new industrial/employment cases during this
quarter.
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