LOAN REQUEST SUMMARY

Ly G el D 5 : e
References in the boxes abova are for Lender's use only and do not limit the applicabllity of this decument to any particular loan or itam.
Any itam above containing ****" hag bgen omitted dus to text length limitations.

Borrower:  Cliy of Tenino . Lender: Timberland Bank
149 Hodgden 8t s Olympla Branch
Tanlno, WA 98589 423 Washingion Strast SE

Olympla, WA 98501

BALLOON LOAN
{Fixed Rate)

— Finanged —In Cagh
AMOUNT REQUESTED: $440,287.50
PREPAID FINANCE CHARGES: 0.00
SECURITY INTEREST CHARGES:
WUGC Fliing Fae 225,00
Titfe Transfar Fae 37.50
Loan Orlgination Fee (%) 4,402.88
NOTE AMOUNT: $444,052.88
PAYMENT CALCULATION:
interest Method: 366/360
Disbursemeant Date: 02-28-2023
First Payment Data: 12-01-2023
Due Data: 06-01-2028
Payment Perfod; Soml-Annuai
Perlods to Amortize: 10
Total Number of Pmis: 10
Interest Rate: - 6.500%
Cradlt Insurance: Nona
Ameount of Reg Pmt: $53,822.06
Final Payment: $53,822 89 X
Paymant Scheduls, Borrower's payment e conslsts of the fo 8 semi-annual consecutive payments of

$53,822.96 each, beginning Decembar {
of 8.500% per annum based on a year
caleulated on the unpald principal balances
estimated final payment is besed on the assj
paymant wilt be for all principal and acorusd
The payment amounts are based on an amertizs

st calculated orits i3haid principal balances at an interest rate
‘ 83,820 59 on June 1, 2028, with Interest
M based oh a year of 360 days., This
lll be made exactly as scheduled; the actual final
ith any other unpald amounts under the Nots.

APR
6.584%

AMOUNT FINANCED TOTAL OF PAYMENTS
- $444,9582 88 $538,229.63

ational purposes only and does not obfigate Lender in any way to make thig foan or any
83 listed ahove ara estimates only; and, If a ioan Is made, different or additionzl fess ang




References in tha boxs

s above ara for Lend
Any item above

AMORTIZATION SCHEDULE

or's use only and do not limi
containing "**** has been

t the applicability of this

omitted due to text length limitations.

document to any particular loan or item,

Borrower:  City of Tenlno Lender: Timberland Bank
149 Hodgden 5t 8 . Olympla Branch
Tenino, WA 98589 423 Washington Street SE
Olympia, WA 98501
Disbursement Date: February 28, 2023 Repayment Schedule: Bgiaon
Interest Rate: 6.500 Calculation Metho 1380 U.S. Rule
Paymant Payment Payment Interegt Remalning
Number Date . Amount Paid Balance
1 _ 12-01-2023 53,822,908 22,173.49 413,303.41
2023 TOTALS: 53,822.9§ 22173.49 11,649.47
2 06-01-2024 53,822.96 13,656.23 - 40,166.73 373,136.68
3 12-01-202_4 . 53,822.96 12,329.06 41,493.90 _,642.?8
2024 TOTALS: ) 107,645.92
4 06-01-2025 53.822.06 . 288,717.97
5 12-01-2025 53,822.96 83.24 244 .434.73
2025 TOTALS: 107,645.92
5] 06-01-2026 53,822.96 8,032.40 45,790.56 198,644 17
7 12-01-2026 53,822.96 6,563.53 . 161,384.74
2026 TOTALS: 107,645.92 899
8 06-01-2027 53,822.96 29 102,536.45
g 12-01-2027 53,822,96 34.98 52,101.47
2027 TOTALS: . 107,645,92 s '99,283.27
10 ' 06-01-2028 52,101.47 0.00
2028 TOTALS: 52,101.47
TOTALS: 444,952.88

NOTICE: This Is an estimate
arnounts.




CORPORATE RESOLUTION TO BORROW / GRANT COLLATERAL

144,952 22820 B-01202 95 650 o
Refarences In the boxes above are for Landers use onlxwand de not limit the applleabillty of this document to any particulzr loan or ltam.

Any item above containing "***" has been omitted cue to text length #mitations.

Lender: Timberland Bank

Corporation: City of Tenino Clympla Branch
149 Hodgden 8t 5 423 Washington Street SE
Tenins, WA 98588 Olympia, WA 88501

I, THE UNDERSIGNED, DO HEREBY CERTIFY THAT:

THE CORPQRATION'S EXISTENCE. The complete and corract name of the Corporation is Clty of Tanine ("Carparation®). The Gorporation Is 2
nen-profit corgeration which ig, and at all times shall be, duly organizad, vakdly existing, and in good standing under and by virtue of the laws of
the State of Washington, The Corporation is duly autherized 1o transact business In all cther states in which the Cerporation is doing business,
having obtained all necessary filings, governmental licanses and approvals for each state In which the Corperation is dolng business.
Specifically, the Corporation is, and af all times shall be, duly qualified as & forsign corporation in all states in which the failure to so qualify
would have a material adverse effect on its Business or financial cendition. The Corporetion has the full power and authority to own its
properies and to trensact the business in which it is presently engaged or presently proposes to engage. The Corporation maintains an office at
149 Hodgden St 8, Tenkno, WA 88589, Unless the Gorperatlon has designated otherwlse In writing, the principal office Is the office at which
the Corporation keaps its books and records. The Corporation will notlfy Lender prior to any change in the ogation of the Corporation's slate of
organization or any change in the Corporation's name. The Corperation shall do afl things necessary to prasarve and to keep in full force and
affect #s existence, rights and privieges, and shall comply with all regulations, rules, ordinances, statutesgorders end decress of any
govermnmental or quasi-governmental authority or court applicable to the Corgoration and the Corporalicn's busit tivit

RESOLUTIONS ADOPTED, Ata meeting of the Dirastore of the Corparaticn, or if the Corporation is a clg
Directors then at a mesting of the Corporation's sharsholdars, duly called snd held an g
present and vating, or by other duly authorized action in lisu of & meeling, the resolulions set forth M g

OFFICER. The following named person is an offlger of City of Tenino:
NAMES Urieg AUTHORIZED
Wayne Fourniar Jr Mayar Y X

oration having no Board of
t which a guorum was
on ware adopted,

ACTIONS AUTHORIZED, The authorized parson listad above may erter into eny agrg
will bind the Corporation, Specifically, but without limitation, the authorized person.s
for and on behalf of the Corporation:

Borrow Money. To borrow, a5 a cosigner or otherwise, from fime to tim s as may be agreed upcn betwaen the
Corporation and Lender, such sum or sums of meney as in his or her judg b

Execute Motes. To execute and deliver to Londer the promissory hote"
accommodations, on Lender's forms, at such ratas of interest and or: such terma’
borrowed or any of the Carporation's Indebtedness to Lencer, and also to exscut
modifications, refirancings, consolidations, or substitutions f¢ na or more of the not
credit accommadations. r :

Grant Sacurlty. To mortgage, pledgs, transfer, endorae‘“f:'
hereafter belanging to the Corporatlon or in which the Cof
tha Corporation's rea! propery and all of the Corporation
loans or credlt accommodations so ablained, any promissory. i
and extensions of such promissory notes), or any other or fil)
the same may be evidenced. Such proper! ]
such loaris are obtained or such Indeblegs
proparty theretofore mortgaged, pledgs

Execute Security Documents, Tp
agreemer, and other soourify.4
condiions under and pursuar
any other written Instrumegy

in connection with or pert&

Negotiate tems. To draw, &
indabtedness paysable to or belo

f:other evidence of the Corporation's credit
ﬁgreed upen, avidencing the sums of money so
i [ to Lanter one ar more renswals, axtensions,
ion of the notes, or any other avidence of

i dellver to Lender any property now or
nay havegiitiiterest, Including without limitation-alt of
Blg0r intanpible), as security for the payment of any

&ny amendments to or modlfications, renewals,
horation to Lender at any time owing, howsver -
: dorsed, hypothecated or encumbered at the time .
e or imes, and may be either in addition to o In llav of any
ted or encumbarad. ’

‘ms of martgage, desd of trust, pledge agreement, hypothecation
sich Lender may require and which shall evidence the terms and
E-tiny of tham, are given: and also to execute and deliver 1o Lander
f any kind or nature, which Lender may deem necessary or proper

h’m | drafts, trade asteptances, promissory notes, or other avidences of
féh the Corperation may have an interest, and either to racaive cash for the
ited to the Corporation's agcount with Lender, or to cause sweh other disposition of the
feem advisable.

slgnate additional or alternate Individuals as being authorized to request advances under
Jehother acts and things, to pay any and all fees and costs, and o sxecute and deliver
resments waiving the right to a trial by Jury, as the officer may in his or her discretion
Earry into sffect the provisions of this Resolution,

ation has filed or recorded all documents or filings required by law ralating to all assumed buginess
the name of the Corporation, the following is a complete list of all assumed businesa names under

NOTICES TO LENBER
Lender may deslgn
buginess name(s); {C

will promptly notify Lender In writing at Lender's address shown ebove (or such cthar addresses as
liMe) prior to any ({A) changs in the Corporation's name; (B} change in the Corporation's assumed
management of the Carporation; (D) ehangs in the authorized signer(s); {E) change in the Corporation’s
principal office address; " e in the Comporation's state of organization; (G) conversion of the Corporatian to a new or different type of
busingss entity: ar (H) ol & in any other aspect of the Corporation that directly or indirectly relates 1o any agreements betwaen the
Cerporation and Lender. No ¢hanga in the Corporation's nama or state of organization will take affatt until after Lender has recsivad notice.

CERTIFICATION CONCERNING OFFICERS AND RESOLUTIONS. The offlcer narned abave is duly elected, appointed, or employad by or for the
Corporation, as the case may be, and cecupies the position set opposite his or her respective name. This Resclution now stands of record on
the baoks of the Corporation, is in full force and effact, and has not been modified or revoked In any manner whatsoever.

NO CORPORATE BEAL. The Corporation has no corporate seat, and therafore, no seal Is affixed to this Resalution.

CONTINUING VALIDITY. Any and &l acts authorized pursuant to this Resolution and performed prior to the passage of this Resolution are
hereby ratifled and approved. This Resoiution shall be continuing, shall remaln in full force and effect and tender may rely on it unti} written
netice of its revocation shall hava been deliverad to and received by Lander at Lender's address shewn above {or such addresses as Lender may
designate from time to time). Any such notice shall not affect any of the Corporation's agreements or commitmants In afiect at the time notice
is given.

IN TESTIMONY WHEREOQF, | have hereunto set my hend and attest that the signaturs set opposite the nama listed abova ia kis or her genuing
slgnatura,

i have read all the provislons of this Resotution, and 1 personally and on behalf of the Corporation certify that afl statements and reprasantations
made in this Resolutlon ara true and correct, This Corporate Resolution to Borrow / Grant Collateral Is dated Fabruary 28, 2023,

CERTIFIED TG AND ATTESTED 8Y:

X

Wayne Fournler Jr, Mayor of Cly of Tentie



CORPORATE RESOLUTION TO BORROW / GRANT COLLATERAL

Loan No: 977496650 ' {Continued) Page 2
NOTE: If the officer ¢igning thia Resolution Is desl by the foregolng d s ohe of the officara authorized to act on the Garporation's behalf, 1t is adviszbla to have 1ihfa Resclution
signed by at laast ane non-aullionized officer of fhe Carporatlon,

LanaiFrm, Vier. 234.0.058 Coge, Flnana VEA, Cevporabon 1987, 2920, A Righis Reservmg, -
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BUSINESS LOAN AGREEMENT

50 =8 1§ b

4§14 4956 ;

L Ll frsiniin s s A | . & &
Referances In tha boxes abova are for Lender's use only and do not llmit the applicabllty of this document to any particular lean or item.

Any item above containing “*~*" has baen omitted due to text lengtl‘iniatlﬂs.

Borrower: Gty of Tenino - Lender: Timberland Bank
149 Hodgden St 8 Olympla Branch
Tenlne, WA 9asag 423 Washington Street SE

Olympls, WA 98501

THIS BUSINESS LOAN AGREEMENT dated February 28, 2023, s mads and executed betwasn City of Tenino ("Borrower") and Timborland Bank
{"Lender"} on the foliowing terms end conditions, Borrowsr has recelved prior commercial foans from Lender or hes applled to Lender for a
commerclal lgan or ioans of other financlal accommodations, including those which may be describad on any extiblt or scheduls attached fo this
Agreamant. Borrower understands and agrees that: (A} In granting, renswing, or extending any Loan, Lender is relying upon Borrower's
rapresentalions, warrantles, and agreements as set forth in this Agreemant; (B) the granting, ranswing, or extending of any Loan by Lender at
all times shalt be subject to Lender's sole Judgment and discretion; and (C) all such Loans shall be and remalit subject to the terms and
conditlans of this Agreemant. .

TERM. Thie Agreament shall be effactive as of February 28, 2023, and sha!l continus In full ferce and-effect untll such time as alf of Borrowar's
Loars in favor of Lender hava baen pald in full, including pringipal, interest, costs, expenses, aitornays' fees, and othar feas and cherges, or
until such time as the partiss may agras in writing to terminate this Agreemant,

CONDITIONS PRECEDENT TO EACH ADVANCE. Lenders obiigation to maka the initlal Advance and each s

Agresment shall be sublsct to the fulfillment to Lender's satisfaction of all of the conditiens set forth in thi
Docurments.

gquent Advance under this
ent and in the Related

Loan Documents. Borrowar shall provide to Lender the following documents for the Loan: (1)
granting to Lendsr securlty interests In the Collatera; (3) flnancing statements and all other
Intereste; (4) evidence of insurance ag raquired below; (5) togather with all such Related Do
&l In form and substance satlsfactory to Lender and Lenders counsal, ;

Borrower's Authorization. Borrower shall hava providad in form and substance satisfactori
authorizing the exscution and delivery of this Agreemant, the Note and the Related Dqt;.‘@m
such other rasclutions, authorizations, documents and instrumants. as Lender or its cou; f

Payment of Feas and Expanass. Borrowsr shaii have paid to Lender all faes, chap
s speciied In this Agreement or any Related Documant.

Reprogentaflons and Warrantles, The representations and warranties se
document or certificate delivered to Landar under this Agreement are frue:;

No Event of Default. There shall not axist at the time of any Advance a & ’ﬂﬁ‘ canstitute an Event of Default under this
Agreament or under any Relafed Decimant,

REPRESENTATIONS AND WARRANTIES. Borrower represents and warrants fo Lender;g
disbursement of loan praceeds, as of the date of any renews!, exi WSiO[’I or modification ¢t
G

Qrganfzation. Borrower is a non-profit corporation which, 44
under and by virue of the jaws of the State of Washln%
Berrower is doing business, having obtained all necessary:
doirg business. Specifically, Borrower Is, and at all times 4]
56 quailfy would have a material adverse effact or its buslni
properties and to transact the business in which itis present
149 Hadgden 8t S, Tenine, WA 98589, Unless Baorrower R
Borrower keeps ita books and records in wiling. its

lecation of Barrowar's state of organl
keap in full foree and effect Hs axis
decrees of any governmental or

Assumed Businsse Names.
used by Borrower, Exelud
does business: None,

Authoglzalion. Borrowar's

; (2) Security Agresments
perfecting Lender's Security
or may require for the Loan;

fled resclutions, duly
War shall have provided

end payable

nis, and in any

B, date of this Agreement, as of the date of sach
; and at all imes any Indsbtednsss exisis:

zed, valldly existing, end In good standing
Bact business In all othar states In which
Bls for eech state in which Borower is
ration ir: all states in which the failure to
trawer has the full power and autharity to own its
s {0 engage, Borrowar maintaing an office at
Hriting, the principal office Is the office at which
ateral. Borrower will notify Lender prior to any ¢hange in the
ame. Borrowsr shall do all things nacessary to preserve and to
‘comply with al! regulations, rules, ordirances, statutes, orders and
ipiicable to Borrower and Borrower's busiress activities,

‘ot filings required by law releting to all assumed business names
plate list of all assumed business names under which Borrowae

%% f this Agreement and all the Related Documents have bean duly

tiokigeniict with, result in a viclation of, or constitute a gafault under (1) any
poretion or orgenization, or bylaws, or (b} any agreement or other instrument binding upon
ion, court decree, ar order applicahle to Borrower or to Borrower's propertiss.

\!}gial statements supplied te Lender truly and completely disclosed Borrower's financial
e hes been no material advarae changa in Borrower's firancial condition subsequani to
iat to Lender, Borrower has no material contingant obligations oxcept ag disclosad In

utes, and any instrument or agreement Borrower is required to give under this Agreement when
nd binding obligations of Berrowar enforcsatils against Borrowsr in accordance with thair raspeciive

y this Agreemant or as previously disclosed in Borrowar's financial statements or in writing to Lender
Bxeapt for praperty tax llens for taxes nat presently due and payable, Borrower owns and has good title to
jiEnd clear of afl Securlty Interests, and has not executed any segurity documents or financing staterents
il'cf Borrower's properties are titled in Borrower's legal name, and Borrower has not used or filed a financing
& for al least the last five (5) years,

Hazardous Substancas. “Except as disclosed to and acknowledged by Lender in writing, Borrower represents and warrants that: (1) During
the period of Borrower's ownership &f the Collateral, there has been no usa, generation, manufacture, storaga, freatment, disposal, release
oF threatened release of any Hazardous Substance by any person on, under, about or from any of the Collateral. (2) Borrowsr has no
knowladge. of, or reason to belisve that there has bean (g} any braach or viclation of any Environmental Laws; (b) any use, generation,
manufacture, storage, treatment, disposs!, release or threatened releass of any Hazardous Substance on, under, abaut or from the
Collataral by any prior owners or eceupants of any of the Collateral; or (c) any actual or threatened litigation or claims of any kind by any
parson ralating to such mattars, (3) Naither Borrowar nor any tenant, contracter, agent or other authorized user of any of the Collateral
shall use, generste, manfactura, store, treat, dispose of or ralsase any Hazardous Substance on, under, about or from any of the
Collateral; and any such activity ahall be conductsd in compliance with all applicable federal, state, and Iocal laws, regulations, and
ardinences, including without limitation all Environmente! Laws. Borrower authorizes Lender and its agents to anter upen the Collateral ta
make such inspections and tests as Lendar may deem appropriate to determine compliance of the Collateral with this seclion of the
Agresment. Any inspections or tosts made by Lender shall be ai Borrowers expanse and for Lender's purposes only and shall not he
‘construed to craate any rasponsiility or liability on the part of Lender 1o Botrower or to any cther parson, The raprasentations and
warranties contained hersin are based on Borrower's dus diligence in investigating the Collateral for hazardous waste end Hazerdous
Substances. Borrower hereby (1) releases and walves any future claims against Lender far Indemnity or contribution in the event
Borrower becomes labla for cleanup or other costs undar any such laws, and (2) agrees to indemnify, defand, and hold harmless Lender
against any and all claims, losses, llabilities, damages, penalties, and expanses which Lander may. diraclly or Indirectly sustein or sufier
resulting from a breach of this section of the Agreement or as a consequance of any use, generation, manufacture, storage, disposal,
release or thraslaned release of a hezardous wasta or substance on the Collateral. The provisions of this saction of the Agreement,
ingluding the cbligation to Indemnify and defend, shall survive the payment of the Indebtedness and the tarmination, expiration or
satlsfaction of this Agreement and shall not be affected by Lender's gcquisitlon of any intarest In any of the Collateral, whather by
foreclosure or otherwise,

relating to such prog
statement under any o

Litigation and Claims, No Ilitigation, elaim, investigation, administrative proceading or similar action (including thase for unpaid taxes)
against Borrower is pending or thraatenad, and no other avent has occurred which may materially adversely affect Borrowar's financial
condition or properties, other than litigation, claims, or other events, if any, that have bean disclosed to and acknowlstdged by Lender in



BUSINESS LOAN AGREEMENT
Loan Ne: 977495650 {Continued) Page 2

writing.

Taxes. T¢ the best of Borrower's knowledge, all of Borrower's tax returns and reporis that ara or wers required to be filed, have been
filed, and ail taxes, assessments and other governmantal chargas have been paig in full, axcept those presently being or to be contasted by
Borrower in good falth in the ordinary course of business and far which &dequata reserves have been provided.

Lien Priority. Unless otherwise previously disclosed to Lender in writing, Berrowar has not entered into or granted any Securiy
Agreements, or permitted the filing or attachment of any Security Interesis on or affecting any of the Collateral directly or indirectly

seclting repayment of Borrower's Loan and Note, that would bs prier or that may In any way be supetlor to Lender's Security Interests and
tights In and to such Collateral,

Binding Effact. This Agreement, the Note, all Security Agreemants (if any}, and all Related Documents are binding-upen the slgners

thereo?, as wall as upon their successors, reprasentatives and asslgns, and are lagally enforceable in accordance with their respective
terms. .

AFFIRMATIVE COVENANTS. Borrawer covanants and agrees with Lendsr that, so lang as this Agreamant remains in effect, Borrower will:

Notices of Claims and Litigation. Promptly Inform Lender in writing of {1} all matarial adverse changaes in Borrower's financial condition,
and (2} all axisting and all threatened litigation, claims, investigations, admin'strative proceadings or similar actiehs affecting Barrower or
any Guarantar which could materially affect the financial condition of Borrower or the finencial condition of any Guarantor.

Financlat Records, Maintain its books and records in accordance with GAAP, or an OCBOA acceptable to Lender, applied on a consistgnt
£asls, and permit Lander to examine and audit Borrower's books and records at all reasenable timeas,

Financlal Statements. Furnish Lender with such financial statemants and ather related Informailon at such frequancies and In such delail ag
Lender may reasonably request,

Addltionad Information. Fumish such additional Information and statements, as Lender may request from

Insurance. Maintain fire and other rigk Insurance, public liabifity Ingurance, and such other insurance a8
Aarrowar's properiles and operations, in farm, amounts, coverages and with Insurance compan| ;
request of Lender, will deliver to Lender frem {ime to time the policies or certificates of insurar;%g g
stipulations ¢hat coverages will not be cancelled or diminished without at least thirty (30), days:

insurance polioy alse shall inglude an endorsement providing that coverage In favor of Len SOt B
omission or default of Borrower or any ather person, In connection with all palicies coverl iFets In whit
sacurity Interast for the Loans, Borrower will provide Lender with such lender's loss pa

Insurance Reperts. Furnish to Lender, upon raquest of Lender, reporis on each jgstieh information as
Lender may. reasonably request, Including without limitatlon the following: (1) g
amaunt of the palicy; (4) the properties Insured; (5) the then current proper) ’f%
and the manner of determining those values; and (6) the expiration date 1
more often than annually), Borrower will have an indepandent appralser |

value or replacement cost of any Collateral. The cost of such appraisal sﬁ%ﬁ}?

Other Agreements. Comply with all terms and conditions of all ather agreems:
and any other party and notify L.andar immediately in writing of any default in coF

Loan Procesds. Use all Loan praceeds solely for Borrower's business operations,
writing. .

Taxes, Charges and Llens, Pay and discharge when du
taxes, governmental chatges, ievies and llans, of evary K
{a the date on which penaltles waould attach, and all |a

properties, Incoms, or profits, Providad however, Borrowi
levy, lien or claim so long as (1) the legality of the same
shali have established on Barrowsr's books adequate reserv @&f |
In accordance with GAAP or an QCBOA acceplable to Lendar, 3

Performance. Perform and comply, in
Dacuments, ard in all other instry
writing of any default in connect!ga

Oparations.  Maintain execuliyi
exaculive and.manageme:

business affairs in a reasos )

der may require with respect io
#tle to Lender, Borrower, upon
fisfactory to Lender, ingluding
en notice to Lender. Each
| In any way by any act,
r holds or is offared a

en obtained,
T (however not
lftermine, a8 applicebie; the actual cash
G
{Now or hereafter existing, between Borrawer
i any other sush agreemesnits.

ifically congented to the contrary by l.ender in

Zy. In addiion, upon raquest of
Len,

o Hudlnq without limitation all assessments,
ed upon Bajf s properties; incame, or proflts, prior
i i liar: or charge upon any of Bormower's

L.4nd digtharge any such &sseesment, tax, charge,
"fﬁ%&;y appropriale proceedings, and (2) Borrower

Sted assessment, tax, charga, levy, llen, or glaim

Itions, ard provislons set forth in this Agreement, in the Related
frower and Lender. Borrower shall notify Lender immediately in

antiglly the same qualifications and experience as the present
ny change in executive and management personnel; conduct its

vat's axpense, all such investigations, studlss, samplirgs and {estings as
£ € to any substance, or any waste or by-product of any substance defined
plicable federal, state, or Jocal law, ruls, regulation, order or directive, at or affecting any
! %y Borrowar,

18,7 Comply with all laws, ordirances, and ragulations, now or hereafter in effect, of ali

Barrower's propertles, businesses and operations, and to the uss or oceupancy of the
8 With Disabllitles Act. Borrower may contest In good faith any such law, ordinanca,
g during B§¥ proseading, Including approprate appeals, so long as Borrower has notified Lander in
s, in Lender's scle opinfon, Lender's Intarests in the Coliateral are not lecpardized. Lender may
rity or a surety bond, reasonably satlsfactory to Lender, to protect Lender's interest,

hts of Lender i any reasonabie time to inspact ary and all Collatersl for the Loan or Loans and
xamine or audit Borrower's books, eccounis, and records and to make copies and memcrands of
ords, ‘if Borrower now or at any time hereafter meintains any recerds (Including without limitation
iComputer software programs for the generation of such records) In the possesslon of a3 third rarty,
er, shall notify such party to permit Lender frae access to such records at all reasonable times and to
: ny records it may raquest, all at Borrowar's Bxpenae,

Enviranmental Compilia #a'and Reports. - Borrower shall comply in &l respecta with any and all Environmental Laws; not cause or permit to
exist, as a result of an intentional or unintentional action or cmission on Botrower's part or on the part of any third party, on property
cwned andlor ceeupied by Borrower, any anvironmental actlvity where damage may result o the environment, unless such environmental
acthvity Is pursuant to and in compllatice with the conditions of a parmit lasued by the appropriate fedsral, state or local governmental
authoritias; shall furnish to Lender promptly and in any event within thirty (30) days after raceip! theraof a copy of any notise, SUMMOons,
lien, cltation, directive, letter or other communication from any governmental ageney or Instrumentality conceming any Intentional or
unintentional action or omission on Borrowar's part in connection with any environmental actlvity whether or nat there Is damage 1o the
environment and/or other natural resources.

Addltional Assurances, Make, execute and deliver to Lender such premissory notes, mortgages, deeds of trust, security agraements,
assignments, flhancing statemants, Instruments. documents and other agreements as Lendar cr Its attorneys may reasanably request 1o
evidenca and sacure the Loans and to parfect sll Security interests.

LENDER'S EXPENDITURES. If any action or proceeding Is commenced that would materiaily affect Lender's Interast in the Collateral ar if
Baorrower fails to comply with any provision of this Agreement or any Related Documants, including but not limitad to Berrower's fallure to
discharge or pay whan dus any amounts Borrowsr is required o dischargs or pay under thisg Agreement or any Related Documents, Lender on
Borrower's behaif may {but shall not be cbligated to) take any action that Lender desms appropriate, inciuding but not lmited to dissharging or
paying all taxes, liens, security interasts, encumbrénces and other claims, at any time leviad or placed on any Collateral and paylng all costs for
inguring, malntalning and preserving any Collateral. Ail such expanditures incurred or pald by Lender for such purposes will then bear interest at
the rate chargad under the Note from the date incutred or paid by Lender 1o the date of rapaymant by Borrower. All such expenses will bacome
a part of the Indebtednsss and, at Lenders aption, will (A} be payable on demand: (B) ke addad to the balance of the Note and be
apportioned among and be payable with any installment payments to become due during either (1} the term of any appiicable insurance policy;
or (2) the remaining term of the Note; or {C) be trested as a balloan paymant which will be dus and payatle s1 the Note's maturity,

CESSATION OF ADVANCES. If Lander has made any commitment to make any Loan 1o Borrower, whather under this Agreement or under any
other agreement, Lender shail have ne abligation to make Loen Advances or to dishurse Loan proceeds if: (A) Borrowar or any Guarantor is in
default under the terms of this Agraement or any of the Relatad Documents or any other agreement that Barrower or any Guarantor has with
Lender; (B) Borrower or any Guarantor dlas, becomes Incompetent or becomes Insclvert, fllas a petition in bankruptcy or simllar progeedings,

computer gen
Borrower, upon
provide Lender with5
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or Is adjudged & bankrupt, (C) there occurs 8 matarial adverse change in Borrower's financial condition, in the financlal condition of any
Guarantoer, or in the value of any Collateral sacuring any Loan; or (D) any Guarantar soeks, clalms or ctherwise atempts to limit, modity or
revoke such Guarantor's guaranty of the t.oan or any other loan with Lander: or (E} Lender In good faith desms [tself insecurs, even though ng
Evant of Default sha!l have occurrad,

RIGHT OF SETOFF. To the extent permitted by applicable law, Lender reserves a right of setoff in ail Borrower's accounts with Lender (whether
checking, savings, or some other account). This includes all accounts Borrower helds Jointly with someone alse and all accounts Borrower may
open In the future, However, this doas not inciude any IRA or Kaogh accounts, or any trust accounts for whish setoff wauld be prohibited by
law. Borrower authorizas Lender, to the extent permitted by applicable law, to charge ar setoff all sums owing ¢n the Indebtadness against any
and zll such ascoLnts, and, at Lender's option, to administratively freeze all such accounts to allow Lendar to protact Landar's chargs and sstoff
rights providad ir this paragraph.

DEFAULT. Each of the fallowing shall constliute an Evant of Dafault under this Agrsement:
Payment Default. Borrower fails to make any payment when due under the Loarn.

Other Defaults. Borrower fails to comply with or to perform any othar term, obligation, covenant ar condition cortalned in this Agreament
or in any of the Related Documents or o comply with or ta parform any term, obligation, covenant or condition containad in any othar
agreement between Lender and Borrower, ’

Default-in Favor of Third Parties, Borrower or any Grantor defaults under eny loan, extension of credit, securlty agreemant, purchase or
sales agreomant, or any other agreement, in favor of any other oreditor or person that may materally affect any of Borrowsr's of any
Grantors property or Borrowar's or any Grantor's ability to répay the Loans or perform thair raspective abligations under this Agragmant or
any of the Related Decuments,

False Statements, Any warranty, representation or statemant made or furnlshed to Lander by Borrawer g ggg grrowst’s behalf undar this
Agdrasment or ths Relates Documents is falss or migleading in any materia) tespect, either how or &l the jila: . feds or furnished or becomes
false or misleading at any time thereattor, '

;Borrower, the appointment of a
f creditor workout, or the

Ingulvency. The dissclution or termination of Borrower's sxistence 23 a gaing business, the Insg
recelver for any part of Borrower's property, any assignment for the benefit of craditors
commencement of any Proceading under ary hankruptoy or insolveroy laws oy or against Borroy

Defactive Collateralfzation, This Agreament or any of the Related Documents csases to bed rea &
collateral document to create a valid and perfected security interast or lisr} at any time f&g\fol"ﬂgf?fv reason.

Craditor or Forfelture Pracesdings. Commencement of foraclosure or forfaiture prgi 98, whather by |udj aﬁﬁéxaadlng. galf-help,
fepossession or any other method, by any creditor of Borrowar or by any governgy gency against any colisters "ﬁ::urlng the Loen,
This includes & gemishmant of any of Borrower's &ccounts, including deposit ar,;g ith Lender. However, this:
not apply If there is a gaod faith dispute by Barrower as to the validity or rea, lanss of the_claim which Is the b
forfeiture proceeding and If Borrower gives Lenger written notice of the cregi forfeiture p

a surety bond for tha creditor or forfelture proceeding, In an amount d by Land{%
raserve or bond for the disput, i ;

Events Affecting Guarantor, Any of the preceding events ocours with reé arantor of any of the indebtedness or any
Guarantor dies or becomes Incompetent, or revokes or dispates the validity of, or ¢j;y;;%der. any Guaranty of the Indebiedness.

Change In Ownershilp. Any change In ownership of twanty-five percent (25%} or mal

Adverse Changs. A materla! adverse change ocours j ; financial conditio
performance of the Loan is impaired, E

e craditer ar
Ing and depogits withi¥ander manies or
'sale discretion, as being an adequate

ommon stock of Borrower,
or believes the prospect of payment or

Insecurlty. Lendar in good falth belleves itself insecure,

Right to Gure, If any default, other than a defauli on Indebte
given e nofice of a aimilar defaylt within the praceding tweli
after Lender sends writtan notice to Borrower or Grantor, as B
fiftean (15) days; or (2) if the cure reg ras-more than fiftesk
diseretion to be sufficient to aurs the
comgliance as agon as reascnably py

EFFECT OF AN EVENT OF DEFAUL
Documents, all commitmants and g

I or Grantor, es the case may be, has not besn
gl if Borrowsr or Grantor, ag the cagse may be,

mandingiture of such default; (1) cure tha default within
madiately initiate steps which Lender deems in Lendar's sola
mplete all reasonable and necessary steps sufficlent to producs

pt where otharwise provided in this Agresment or the Related
the Ralated Documents or any other agresmant Immadiately will
ferminata (including any obligath onts), and, at i endar's option, ail Indebtechess immediately will
-become due and payable, all g} el Hhat in the case af an Event of Default of the type described in the
“Insolvency” subsaction above, § : ptional. [n addition, Lender shall have gl the rights and remadies

El‘

& fuld or concurrently. Election by Lendar to Pursue any remedy shall not
tion to make expenditures or to take action to perform an obligation of Borrowar or of any
gjault and to exergise ita rights and remedies.

Fif

SOUS Provisions are a part of this Agreament;

latad Documents, constitutes the antire undersianding and agreemant of the parties
¥ alteratlan of or amendment to this Agreament shall be effective unlass given in writing
ht to be chargad or bound by the alteration or amendment.

grees to pay upan demand all of Lender's costs and expenses, Including Lendera attorneys' fess
connaction with the enforcement of this Agreament. Lender may hire or pay someone glse to help-
r shall pay the costs and éxpenses of such enforcemant. Costs and expenses Include Lender's

* whether or not thera is a lawsuit, including atlorneys” fees and legal expenses for bankruptcy
nedify or vacate any automatic stay ar Injunction}, appesls, and any anticipated post-judgment collaction
all court costs and such adsitlonal fees as may be directed by the court,

2adings In this Agreement are far convenience purposes only and ere not to be ysad fo Interprat or define the

exclude purauit of ar ‘%waghg‘

Grantor shall not a

Gaplion Headings, i
provisions of this Agreerist

Congent to Loan Participation.  Borrowar 2greas and consents to Lender's sale or iransfar, whather now or latar, of one or mare
participation Interests In the Loan to one or mare purchasers, whether related or unrelated to Lender. Lender may provide, without any
linitatlon whatsoaver, to any ona or more purchasers,. or petentlal purchasers, any information ar knowledge Lender may have about
Barrower or about any other matter relating ta the Loan, and Borrower hereby waivas any Hghts to privacy Borrower may have with respect
to such matters. Borrower additionally waives any and all notices of sale of participation Interasts, as wall as all noticas of any repurchase
of such participation interests. Borrower alsoc agrees that the purchasers of any such participation Inlerests will ba considered as the
absolute owners of such interests in the Loan and will have all the rights granted under the participation agraemant or agreements
governing the sale of such penticipation intarests. Borrower further waives all rights of offset or courtsreiaim that it may have now or later
against Lender or against ary purchaeer of guch a paricipation Intersst and unconditionally agress that sither Lendsr or such purchaser may
enfarce Borrower's obligation under the Loan irrespactive of the faiiure or insoivency of any holder of any Inerest in the Loan. Borrower
further agrees that the purchaser of any such particlpation Interests may enfores its interasts irrespactiva of any persenal claims or
defenses that Borrawer may have against Lender. .

Governing Law. This Agreamant wili be govarned by federal law applicabls to Lendar and, to the extent not preemptad by faderal law, the
laws of the State of Washington without regard to its confllcts of law Provisions. This Agreamont has been aceeptedt by Lender In the
State of Washington,

. Ghoice of Venue. If therg is a lawsuit, Barrower agrees upon Lender's request fo submit to the jurisdietion of the cours of Grays Harbor
County, Stata of Washington.

No Waiver by Lender. Lander shall not be desmes to have waived any rights under this Agraamant unless such. waiver is given In writing
and slgned by Lender. No delay or omisslon on the part of Lendar In exargising any right shalf operate as a waiver of such right or any
other right. A waiver by Lender of a provision of tris Agraement shall not prejudics or constitute a waiver of Lender's right atherwise to
demand strict compliarice with that provision or any other provision of this Agreement, No prior waiver by Lendar, nor any course of
dealing betwsen Lender and Borrower, or between Lander and any Grantor, shall constitule 5 waiver of any of Lender's rights or of any of
Borrower's or any Grantor's abligations as to any futurs transactions, Whenaver the consent of Lender is raguired under thig Agreement,
the granting of such consent by Lender in any instance shall not censtitute continuing vonsent to subsequent instances whers such consent
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I& required and in all cages such tonsent may be grantsd or withheld in the scle discration of Landar,

Notices, Sublect to applicable law, and except for notice required or allowed by law to be given in another manner, any redice required {o
be given under this Agreement shail be piven in writing, and shall be effective when actually deiivered, when actually receivad by
telefacsimile (unless otherwise reguired by law), when deposited with a nationally recognized overnight courier, or, if malled, when
deposited in the United States mail, as first class, certified or raglstered mail postege prepald, diractad to the addresses shown near the
beginning of thig Agreement. Any party may change its address for notices under this Agreement by giving formal written notice to the
other partles, spacifying that the purpose of the notice Is to change the party's address.  For notice Purpeses, Borrower agrees to keep
Lender Informed at all times of Borrower's current address. Subjact to applicable law, and except far notlce required or allowed by law ta
be given-In another manner, if there s more than one Borrower, any notice given by Lender to any Borrower Is deemed ta be notice given to
all Borrowers, :

Savarabllity. If a court of competent jurisdictien finds any provialon of this Agreemant to Le lllegal, invalid, or unenforceabls as to any
circeumstance, that finding shall net make the offanding provision illegel, invalid, ar vnenforceable as to any other circumstance, if feagible,
the offending provisicn shall be considared modified so that it becomes lagal, vaiid and enforceable. If the offanding provision cannot be so
modiflad, it shall be considerad deleted from this Agreement. Unless otherwlse required by law, the iNegallty, Invalldity, er wnenforcasbility
of any pravision of this Agreement shall not affect the legallty, validity or enfarceabllity of any other provision of this Agresment,

Subsidiaries and Affiliates of Borrower. To the extent the context of any provisions of this Agresment makas it appropriate, including
without limitation any representation, warranty or covenant, the word "Borrower” as used in this Agreement shall inckide all of Borrowar's
subsidiaries ang affillates, Notwithstanding the faregoing however, under no clrcumsiances sheli this Agresmert be corstrued to raquire .
Lender to make any Loan of other financial accommaodation to any of Barrower's subsidlaries or affiliates.

Successars and Asslgns, All covenants and agreemants by or on behalf of Borrowsr contalned in thi

Dacuments shal bind Borrowsr's succeesors and 2ssigns and shali Inure 1 the beneflt of Lendar and s succ?

shall not, however, have the right to assign Borrower's rights under this Agreement or any interest

¢onesnt of Lander. zﬁ'p
2

Survival of Representations and Warranties. Borrowsr understands and agrees that In mak
representations, warranties, and covenants made by Borrower In this Agreamant or in any
Borrower o Lender undgr this Agrsement or the Related Documents. Barrower furthor agrees,
Lender, all such representaions, warranties ang covanants wilf survive the making of the
Docliments, shall be continuing In nature, and shal ramain In full foree end effect until such 0648 Borr

in full, or unti! this Agreemant skall be tarminatad In the manner provided above, whicheyay is th8 last to ocei

Time is of the Essence. Time Is of the &sgence In the performance of this Agreem

Walve Jury. All parties to this Agreement heraby waive the fight to any jury tria):
party against any other party, . :

DEFINITIONS. The following capitallzad words and terms shall have tha follow)
statad to the contrary, all refarances 1o dollar amounts shall mean amounts in’
used in the singular shall include the plural, and the plural shall includs the singull £
defined in this Agreemant shall have tha mearnings attributed {6 such terms In the (&2
otherwise defined In this Agrezment ahall have the reanings assigned to them in acc
effect on the date of this Agresment;

Advance., The word "Advance” means a disbursement of
of credit or multiple sdvance basls under the terms and q@#

Agreement. The word "Agreement” fneans this Business; i ;
fromn time to time, together with all axhibits and schedules 5 3 AN Agr

Borrower. The word "Borrower” means City of Tenino and‘iij‘
and assigns. -

Agresment or any Related
rs and assigns, Borrowar
ithout the prior wrltten

an, Lender Is relying on all
other instrument dalivered by
S0f any Investigation made by
10 Lender of the Related
btedness shall be paid

n this Agrasment. Unless spacifically
d States of America. Words and terms
Ny require. Words and terma not otherwlss
grcial Code. Accounting words and terms not
generally accepted accounting principles as in

e

arrower or on Borrower's bekalf on a ling

Jreament may be amended or modified
t fram time te time.

fakers signing the Note and all thelr successors

ateral security for a Loan, whather real or personal property,
tura, and whather grarited in the foremn of @ sacurity interest,
rént, pledgéj edge, chattel mortgags, collateral chatis] morigags, chatte] trust,
8N or titls retention contract, leasa or consignment intendad a8 a
craatad by law, contract, or otherwise,

S" mean anyi3nHusl state, faderal and local statutes, regulations and ordinances
L, Incidgdiig without limitation the Comprehensive Environmental Response,

”ﬂ Baction 9801, et seq. ("CERCLAY), the Superfund Amendments and
azardous Matsrials Transportation Act, 49 U.8.C. Saction 1801, et seq,,
oh 6201, et seq., or other appliceble state or federal laws, rules, or

Compensation, ang Liabil:
Reautherization Act of 1986,
the Resource Conservation and
regulations ade

of the persons or entities granting & Seourlty Interest In any Cellateral for the Loan,
irs grenting such a Security Interest,

: I2His the guaranty from Guaranter to Lender, including without limitation a guaranty of all or part of tha

3 "Hazardous Substances® mean materials that, hecause of thelr quantity, concentration or physical,
eristics, may cause or pose a present or potential hazard to human hesth or the environment whan

:H red, disposed of, generatad, manufactured, transported or otherwise handled. The words "Mazardous
Substances" are used Ik their vary broadest sanse and includa without limitation any and all hezardous or toxic substances, materials or
waste as defined by or listec under the Envirenmental Laws. The term “Harardous Substances” alsp includes, without limitation, petroleum
and petroleum by-products or eny fraction thereof and asbastos.

Indebtedness. The word "Indebtedness" means the indabtedness avidenced by the Note or Related Dacuments, Including ali principal ang
interest together with all ather Indebtedness and vosts and expanses for which Borrowar |s responsible under this Agresment or under any
of the Related Dacuments,

Londer. The word "Lender" means Timceriand Bank, its successors and assigns.

Loan. The word "Lean" means any and al loans and financial accommodations from Lender to Borrower whether now or hereaftsr
exlsting, and howaver avidenced, including without limitation those loans and financlal accommodations ‘descrided herain or describad on
any exhibit or schadule attached to this Agrasment from time 1o time,

Note. The word "Note" means the Note dated February 28, 2023 and executed by City of Tenno in the principal amgunt of $444,952.88,
together with all renewals of, extensions of, modifications of, refinancings of, consollidations of, and substitutions for the note or cradit
agraament. R

QCBOA, The tarm "OCBOA" means Other Comprehenslve Basis of Accounting, as designated by Lender In writing as an acceptable
alternative to GAAP,

Related Documents, The words "Related Documents” mean al} promisscry notes, credit agreements, loan agreements, anvironmental
agreements, guaranties, sacurity agresmenis, mortgages, deeds of trust, securlly deeds, collateral mortgeges, and ail ather instrumenis,
agreaments and documents, whether now or hereaftar axisting, executed in cehnaction with the Loan,

Securlty Agreement, The words "Security Agreement” mean and inciude without (imitation any agraements, promises, covenants,
arrangaments, Understandings or othar agrasments, whether craated by law, contract, or otherwise, evidencing, governing, represanting, or
creating a Security Interest,

Securlty Inferest. The words “Security Interest” mean, without limitation, any and all types of collateral sacurity, present and future,
whsther in the form of a lien, charge, encumbrance, morgage, dead of irust, seourity deed, assignment, pledge, crop pledgs, chattel
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mortgage, collateral chattel mortgage, chatts| trust, factor's llen, equipment trust, conditional Bale, trust recelpt, lien or title retention
contract, lease or consighment Intended as a seclrity devics, or any other security or lien Interest whatsosver whether created by faw,
contract, or otherwlse, .

BORROWER ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS BUSINESS LOAN AGREEMENT AND BORROWER AGREES TO
ITS TERMS. THIS BUSINESS LOAN AGREEMENT IS DATED FEBRUARY 28, 2023, -

BORROWER:

CITY OF TENIND
By:
Wayne Fournler Jr, Mayor of Gity of Tenino

LENDER:

TIMBERLAND BANK

By:
Joel T Siovick, Commercia! Laan Officer VP

Laverfi, Ve 23.4.0.058 Copt Fitwaln USA Corporsion 1997, 3023, ANl Flgtas Reseress, < WA FAHARLANDUCRILPLICH F



] B

are for use only and do not limit the applicability of this document to any particular loan or item.
Any Item abave centaining *™***" has been omitied due to text length limitatlons.

Persons opening an account on behalf of a legal entity must provide the following information:
a. Name and Title of Natural Person.Opening Account:
Wayne Fournier Jr, Mayor of City of Tenino
b. Name, Type, and Address of Legal Entity for Which the Account is Being Opened:
Gity of Tenino, Corporation, 149 Hodgden St S, Tenino, WA 98589

¢. The following Information for each individual, if any, who, directly or indirectly, through any conty
relationship or ofherwise, owns 25 percent or more of the equity interests of the legal entity listed ah

ngement, understanding,

Not Applicable

d.  The following information for one Individual with significant responsibliity for managing thy
® An executive officer or senior manager (e.g., Chisf Executive Officer, Chief Finanoi
Member, General Partrer, President, Vics President, Treasurer); or :
a Any other individual who regularly performs similar functions.
(If appropriate, an individual listed under saction (c) above may also be listed i

ve, such as:
{ing Officer, Managing

Name/Title Date of Birth [Address (Res. or Bus. Strests

Wayne Fournler Jr, Mayor

|, Wayne Fournler Jr (name of natural person opening account), hereby certify, to the b
Is complete and corract, and on hehalf of City of Tenino, I agrea to naotify the financial inst change in such information.

By:

Wayne Fournier Jr, Mayor of Gity of Tenino

U.8, Persons must pravide a Social Securi

2Non-U.S. Persons must provide a Socigl
a passport number, Non-U.S. Perso
Issuance of any other governmeng

Iso provi
cumentc i

r, an alien identification card number, or number and country of
idence and bearing a photograph or similar safeguard.

“do

Legal Entity Identifier: (Optional)

LasarPro, Va ' Tnastra UBA Corporation 1807, 2023, Al Righis Redarvad. - WA FAHARLANDICFALPLIDOBOFC TR.47330 FRa




PROMISSORY NOTE

Refarencas in the boxes above are for Lander's use only and do not Jimit the applicabliity of this document 1o any particular loan or #em,
Any item above tontalning ***" hag bean amitted due fo text length limitations.

Borrowar: Gty of Tenina Lendar: Timberland Bank
149 Hodgden St 8 Olympia Branch
Tenino, WA 98589 423 Washington Street SE

Olympla, WA 98501

Principal Amount: $444,952.88 Date of Note: February 28, 2023

PROMISE TO PAY. Clty of Tonino ("Berrower") promises to pay fo Timberland Bank {"Lender"}, or order, In lawful money of the United States
of America, the principal amaunt of Four Hundrad Forty-four Thousand MNine Hundred Fifty-two & 88/100 Dollars ($444,952,88), together with
interest on the unpaid princlpal balance from February 28, 2023, calculated as degcribed In the “INTEREST CALGULATION METHOD" paragraph
using an Interast rate of 6.500% pér annum besed on 2 year of 380 days, untll pald In full. The interast rate may change under the terms and
conditions of the “INTEREST AFTER DEFAULT" saction, .

PAYMENT. Borrowsr wiil pay this fean [n full inmediately upon Lender's demand. I no demand (s made, Borrower will pay this loan In 8
regular payments of $53,822,96 sach and one Irragular (ast paymant estimatad at $53,822.99. Borrower's first payment is due Decomber 1,
2023, and all subssquent paymants are due on tha same day of sach half-year after that. Borrowsr's flnal payment will be dye on Juna 1,
2028, and will ba for all principal and all accruad intarest not yet paid, Payments include principal and Interast. The payment amounts ara
based on an amortization over 10 payment perlods. Unless otherwise agread or required by applicable law, paymenta will be applied first to any
accrued unpaid interest; then to principal; and then to any fate charges, Borrower will pay Lender at Lender's agifass shown above or at such
nther plate as Lender may designate In writing. . ; %«

INTEREST CALCULATION METHOD. Intarest on this Note s cemputad. on a 365/360 basls; that Is, by
over a year of 380 days, multiplled by the outstanding principal balance, multipliad by the actual
outstanding. All inferast payabils undar this Note is computad using this method. This calculation m
rate than the numerle Interest rate stated in this Note. {{nitlal Hers ) .

PREPAYMENT. Borrower Mmay pay without psnalty all or a porticn of the amount owed eadier
agresd 1o by Lender in writing, relisve Borrowar of Borrower's obligation to cortinue to mal
sarly payments will reduce the principal befance due and may result in Borrower's makin
payments marked "pald In full", “without racourse”, or similar language, If Borrowar
losing any of Lendar's rights under this Nots, and Botrowar will remain obligated 1
tommunications concerning disputed amounts, Including any check or other paymg
"payment In fuil" of the amount owed aor thet Is tendared with other condiifons of 4if
mailed or deliverad to: Timberland Bank, 624 Simpson Avanue Hogquiam, WA Qi

LATE CHARGE, |f= payment is 10 days or more |ats, Borrowsr will be charga

INTEREST AFTER DEFAULT, Upon default, incluging failure to pay upon final m
18.000% par annum based on a year of 360 days ("Defaylt Rate"), If judgment is a
accrue after the date of judgment at the Defaulf Rate. Hawsver, in ne event will the |
under applicable law.

DEFAULT, Each of the following shall constitute an evant of g
. ft
Payment Default.” Borrower falls to make any payment whj

Cther Dafaults, Borrower fails to comply with or to perfor
any of the related documents gr to comgply with or to perfo
between Lander and Borrower.

Defautt in Favor of Third Parttes. Borrcﬂsg%a_
sales agraement, or any othar agreems
Borrower's ability to repay this Not

False Statements, Any warra
Note or the related docume
or misleading at any time th

Insolvency, The dissolutiof:
recalver for any part of Sy
commencement of any proceed

Credltor or Fo
rapossession_;

'the ratlo of the Interest rate
days the principal halance s
s In a highsr sffective interest

et schedule, Rathar,
385 not to sand Lender

@rost rate on this Note shall be Increased 1o
nectlon with this Nota, interast will continus to
ale exceed the maximum intarest rate Imitations

venant or condition contained in this Note ar in
Lor condition contained in any cther agreement

extension of credlt, security agreement, purchase ar
{ may materielly affect any of Borrower's progerty or
or this Note or ary of the related documents,

nished to Lender by Borrower ar on Borrower's behalf under this
» elther now or at the time mads or furnished or Decomes false

A58 going business, the ingolvency of Borrower, the appoiniment of a
for the benefit of creditors, any typs of creditor workout, ar the
ncy laws by or against Borrower,

ement of foreclosure or forfeiture proceadings, whether by judicial proceading, self-halp,
F%glltor of Borrower or by any governmental agenay against eny collateral sseuring the loan.
S, aocounts, including deposit accounts, with Lender. However, this Event of Defaylt shail
iTover as to the valldity or reasonanieness of the claim which Is the basis of the craditor or

fﬁi‘lﬂen netice of the creditor or forfsiturs proceeding and deposits with Lenrder monles ar
wding, In an amount determinad by Lender, In its scle discration, as being an adaquate

preceding events ocours with respact to any guarantor, sndarser, surety, or accommodation party
arantor, sndorser, surety, or accommodation party dies or bBacomes incumpe!ent. or revokes orF
ar, any guaranty of the ndebtedness evidenceg by this Nota. -

‘)%1 ownarship of twanty-five parcant (25%) or mare of the catmmon stack of Borrower,

Advarse Change. Q Wi Edversa change occurs in Borrowar's financial condltion, or Lender belisves the prospect of payment or
performance of this K Paired,

Insssurity. Lender In gotd faith believes itself Insecure.

Cure Provisions, If any default, other than & default in payment, is curable and if Borrower has not been given a notice of a breach of the
2ame provision of this Note within the preceding twslve (12) months, it may be cured if Borrower, after Lender sends written notice to
Borrowar demanding cure of such default: (1) cures the default within fiftesn (15) days; or (2} if the cure requiras mere than fifteen (15)
days, immediately Initiates steps which Lender deems in Lender's sole discretion to be sufficlent to oure the default and thereafter
continues and sompletes all reasoaable and fecessary steps sufficient to produce compliance as sdon as reasanably practical.

LENDER'S RIGHTS. Upch default, Larder may declare the entira unpald principal balance under this Note and all accrued unpald interast
immediately dus, and then Borrower will pay that amount.

ATTORNEYS' FEES; EXPENSES. Lender may hirg ar pay someone elsa to help coiiect this Note i Borrower doss not pay. Borrowar will pay
Lendar that amoynt. This includes, sublact to any limits under applicable law, Lender's attorneys' faes and Lendar's loge! expenses, whether or -
not thers Is a lawsult, including attorneys' faes, expanses for berkruptey praceedings (including afforts to madify or vacste any automatic stay
orinjunction), and appeals. If not prohibited by applicable law, Borrowsr also will pay any court costs, in addition to all other sums provided by
aw,

ing Guarantor. An
ebtadness ar g

JURY WAIVER. Lender and Borrower hereby walve ths right to any jury trial In any action, pracesding, or countsrctalm brought by eithar Lendar
or Borrower agalinst the other.

GOVERNING LAW, This Note will ba govarned by federal law applicable to Lander and, to the extent nat Preampted by federal law, the laws of
the State of Washington without regard to Its cantlicts of law provislons. This Note has besn accepted by Lendsr in the State of Washington.

CHOICE OF VENUE. If there is a lawsult, Borrower agrees upon Lender's request to submit o the jurisdlction of the caurts of Grays Harbar
County, State of Washington.

DISHONORED ITEM FEE. Berrower will pay a fes to Lender of $30.00 i Borrowsr makes & payment on Borrower's lean and the check or
preauthorized charge with which Borrower pays is later dishonared,

RIGHT OF SETOFF. To the axtent permitted by applicable law, Lendar rasarves a right of setoff in all Borrower's accounts with Lender (whether
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checking, savings, or some other account). This includes all accounte Borrowar holds jointly with someane else and al accounts Borrower may
open in the future, Howsver, this doss nat Include any IRA or Keagh accounts, or any trust accounts for which setoff would be prohibited by
law. Bomower authorizes Lender, to the extent permitted by applicable law, to charge or setoff all sums owing on the Indebtednsss agalnst any
and all such accounts, and, at Lender's option, to administratively fresze all such aceounts to allow Lender to protect Lender's charge and setoff
rights provided In this paragraph.

SUCCESSOR INTERESTS. The terms of this Nota shafl be binding upon Borrower, and upen Borrower's heirs, personal representatives,
successors and assigns, and shall inure to the benefit of Lender and its successars and assigns.

NOTIFY US OF INACCURATE INFORMATION WE REPORT TO CONSUMER REPORTING' AGENCIES, Barrawer may notify Lender if Lander
reports any inaccurate information about Borrawer's account(s) to a consumer reporting agency. Borrowers written nofice describing the
spacific inaccuracy(les) should be sent to Lender at the following addrass: Timberland Bank 624 Simpson Avanus Hogulam, wa, 98550,

GENERAL PROVISIONS. This MNote Is payable on demand. Tha inclusion of spacific dafault provisions or rights of Lendar shall not praclude
Lendsr's right to declars payment of this Nole on its demand. If any part of this Note cannat be enforced, this fact will not affect the rast of the
Note. Lender may delay or fargo enforaing any of its rights or remadies under this Note without losihg them. Borrower and any other person
who slgns, guarantess or endorses this Note, to the exient allowad by law, walve presantment, demand for paymant, and notice of dishonar.
Upon ény changs in the tetmns of this Nate, and unless otherwise expressly stated in writing, ne party who signs this Nots, whether as maker,
guarantor, accommodation maker or endorser, shall be raleasad from lability, AD such partfes agree that Lender may renew or extend
(fepeatedly and for any length of time) this loan or reiease any party or guarantor or collateral; ‘or Impalr, fail to realize upon or perfect Lender's
security Interest in the collateral: and take ary other acflon deemed nocessary by Lender without the cansant of or notice to anyone. All such
parties also agree that Lender may maodlfy this loan witheut the conasnt of or natice to anyona other than the party with whom the modification
{s made. The obligations under this Note arg joint and several.

PRIOR TO SIGNING THIS NOTE, BORROWER READ AND UNDERSTOOD ALL THE PRQ‘;’fSIONS OF THIS NOTE
TERMS OF THE NOTE.

BORROWER ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS PROMISSORY NOTE.
BORRGWER:

CITY OF TENINO

By:
Waeyne Foumler Jr, Mayor of City of Tening

\aterPrs, Ver. 224.0.056 Copr. Fnakra USA Comoraion 1857, 2023, A¥ Foghs Atsareac, MATIY PRI




.COMMERCIAL SECURITY AGREEMENT

§

2200 = L2489,

bove are for Lender's use only and do nat limit the applicabllity of this dacrnent to any particular |
Any itermn above containing “***" nas hean omitted dua to text length limitations.

Referencas In the buxes al

oan or ltam.

Grantar: Clty of Tenino L.ender: Timberland Bank
149 Hodgden St 8 : Olympia Branch
Tenino, WA 98589 : 423 Wastington Street S€

Olymple, WA 98501

THIS COMMERCIAL SECURITY AGREEMENT dated February 28, 2023, I8 made and exacuted between City of Tenko {"Grantor"} and
Timberland Bank ("Lender").

GRANT OF SECURITY INTEREST. For valuable consideration, Grantor grants to Lender a securlty Interast in the Collateral to sacire the
Indebtedness and agreas that Lender shall have the rights stated In this Agraement with raspact to the Coltateral, In addition to all other rights
which Lender may have by law. :

COLLATERAL DESGRIPTION, The word "Coliateral’ &% used In this Agreement means the fallowing describad property, whether now owned or
hereafter acquired, whether now existing or harenfler arising, and wherever located, in which Grantor is giving to Lender a security interest for
-the payment of the Indsbtadness and performance of all other efligations under the Nate and this Agresmant:

2022 Frolghtliner 114SD Ghassls VIN TFVAGIFEIPHNW 328
Located at: 149 Hodgden Straet South '
Tenino, WA 98589

Vac-Con Modsl TAQDISOLHP/BS0 Serial Number 08229432

In addition, the werd "Collateral” also includes all the following, whether now owned or hereatter acq
arlsing, ant wherever (ocated:

. (A} All accessions, altachrments, accessories, replacements of and additions to any of the cod
or later, ’

(B) All products énd praduce of any of the proparty described in this Collateral sectlon

{C) All accounts, ganaral intangibles, instruments, rents, monias, paymenis, and i ) ifage consignment
or other disposition of any of the property described In this Collateral section.

(D) Alt proceads (including insurance proceads) from the sale, destruction, |
Collateral section, and sums due from a third party who has damaged or
to judgment, settlerent or other process,

e
{€ All racerds and data relating to any of the property described In this %Tf )
microfilm, microfichs, or slectronic media, together with &ll of Grantor's right, "
uilliza, crests, malntain, and pracess any such records or data on electronic med

her now existing or hereafter

BEdharein, whather added now

the Colla

Her disposition of any of the pro,

gther In the form of a writing, photograph,
ia and to all computar sofiware reguired to

. o
CROSBS-COLLATERALIZATION. In addition to the Nota, this - Secures all obilgal M5 and liabilitles, plug Interest therean, of
Grantor to Lender, or any ona or more of them, as wall as? gl 2gny one or more of them, whether now
exiating or hereaRer arising, whether related or unrelated to i i o, whethar v “or otherwise, whether due or not dua,

ditect or indirest, determinad or undetermined, absolute or co: t

. ointly with others, whether obligated as guarantor, surety, ace:
b or hereaftar may bacome barrad by any statute of limitation
bacome otherwise unenforceable, :

RIGHT OF SETOFF. To the.extent petmitted.
checking, savings, or some other accow:
open In the future. Howevar, this doas:
law. Grantor authorizes Lander, to thg
and all such accaunts, and, at Lends
fights provided in this parsgraph,

GRANTOR'S REPRESENTATIO|
and promlses {o Lender that:

Perfection of Security Interest. G

Interest in the C
Collateral, and:i
by Lender,: 1

yidated, whéther Grantor may be llable individually or
ygaa;r}d whaether recovery upen such amounts may
‘epay guch amounts may be or heraaftar may

right of setoff In ali Grantor's accounts with Lender (whether
ifior holds jointly with someone sfse and all acceunts Granter may
ts, or any trust acoounts for which setoff would be prohibited by
cherge or setoff all sums owing on the Indebtedness against any
accounts to allow Lender o protect Lender's charge and satoff

E COLLATERAL. With respect to the Collateral, Grantor represents

s to take wh FEFactions are requested by l.ander fo perfect and continus Lenders sagutity
ar, Grantor will deliver 1o Lendar any and all of the documants avidancing or constituting the
t upon any and all chattel paper and instruments ¥ not defivered to Lander for possassion
nt and will continue In effect sven though all or any part of the Indebtadness ks pald In fuil
{ be Indebtad to Lender. .

r In writing at Lender's address shown above (or such other addresses as Lender may
ge n Grantor's name; (2) change in Grantor's assumad business name(s}; (3} change
i (4) change in the autherized signer(s); (5) change in Grantor's principal office address;
atization; (7) conversion of Grantor to a new or different fype of business entity; or (8} change In

ly or indlrectly relates to any agreements betwesn Grantor and Lender, No change In Granter's name
G untll after Lander has raceived notice.

;'ary of this Agreemant will nat violate any law or agreement govarning Grantor or to which Grantor is
&5 of incorporation and bylaws da riot prohibit any ierm or condition of this Agresment.

Enforeeabllity of Colta o the extent the Collateral consiats of accounts, chattal papar, or-general intangibles, as defined by the
Uniform Commerclal G e Collataral is anforceable In accordance with its terms, I8 genuine, and fully compliss with all applicabla laws
and regulations concernlfig form, content and manner of praparation and exscutlon, and all persuns appeating to be obligatad on the
Collateral hava autharity and capaality to contract and are in fact obligated as they appear to be on the Collateral. There shall ba no setaffs
or counterclaims against any of the Callateral, and fo agraement shall have been made under which any daductions or discounts may be
claimad congerning the Collatara! except those disclosed to Lender in writing.

Location of the Collataral. Except in the ordinary course of Grantor's business, Grantor agrees to keeg the Collateral at Grantor's address
shown above, or at the lagation specified in the Collateral definition In this Agreement, or at such other locations as ars acceptable to
Lender, Upon Lender's request, Grantor wili delivar to Lendar in form satigfactory to Lender a schedule of real properties and Collateral
lecations relating to Grantor's operations, Including without limitation ths following: (1) all real praperty Grantor owns of Is purchasing;
{2} all real praperty Grantor is renting or leasing; (3} all storage facilities Grantor owns, rents, leases, or uses; and {4) all other
proparties where Collateral is or may be located. .

Removal of the Gallateral, Except in the ordinary course of Granior's business, Grantor shall nat remove the Collateral from its axlsting
location without Lender's prior written consent, To the extent that the Collateral consists of vehicies, or other titled propery, Grantor shall
nat take or parmit any action which would requlre appllcation for certificates of title for the vehicles autside the State pf Washington,
without Lendar's prior written censent, Grantor shall, whenever requastsd, advise Lender of tha exact locatian of the Collateral,

Transactions Invoiving Caliateral, Excapt for inventory sold or accounts collested In the ordinary course of Grantor's business, or as
otherwise provided for In this Agreement, Grantor shall not sall, offer to sell, or otherwlse transfer or dispose of the Colateral. Grantor
shall not pledge, martgage, encumber or stherwise parmit the Collateral to ba subject to any lien, security interest, encumbrance, or
charge, othar then tha securty intarsst pravided for in this Agreemant, without the prior written consant of Lender. This includes security
intarests even If junior in right to the security interasts granted under this Agrasment. Unless waived by Lender, gl proceads from any
disposition of the Collateral (for whatever reéasan) shall be held In trust for Lendar and shall not ba commingled with any other funds;
provided however, this requitement shall not constitute consent by Lander to any sala or other disposltion. Upon recelpt, Granior shall
Imimediately deliver any such proceeds to Lender. ’

Title. Grantor represents and warrants to Lander that Grantor holds good and markatable titls {0 the Cellatersl, free and clear of all llens
and encumbrances except for the llan of thia Agreemant. No financing statement covering any of the Callateral Is on file In any public

No Violation,
a party, and Iis
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office other than thoss which reflect the sacurlty interest crested by this Agreament or o which Lender has apecifically consentag,
Grantor shall defend Lender's rights In the Collateral agalnst the claims and demands of all other persons,

Repairs and Malntenance. Grantor agrees to keep and maintain, and to cause others to keep and maintain, the Collateral in good arder,
repair and condition at all times while this Agreement remains In effect. Grantar further agrees to pay when dus all claims for wark dona
on, or sarvices renderad or materlal furnishad in connection with the Collateral so that no lien or encumbrance may ever attach to or be
filed against the Collatsral.

Inspectlon of Coflateral, Lender and Lender's designated reprasentaiives and agents shall have the right at all reasonable times to examine
and inspact the Collatera) wheraver lacated,

attorneys' fees or other charges that could-acorua as a resuit of foreclosure or sala of the Cellataral. In any contest Grantor shall defand
#tself and Lender and shall satisfy eny final advarse |udgment befors anfercement agalnst.the Collateral. Granfor shall hama Lender as an
.additional obligee under any suraty bond furnished in the contest procesdings. Grantor further agrees to furnish Lender with svidence that
such {axes, assessments, and governmental and other charges have been paid In full ang in a timely manner, Grantor may withhold any
such payment or may elect to contest any llen if Grantor is in goed faith condueting an appropriate proceeding to contest the abligation: 10
pay and so iong as Lender's interest in the Collateral is not jeopardized.

Compliance with Governmantal Requirements. Granter shall comply premptly with all laws, ordinance;
governmental authorities, now or hersafter in effect, applicable to the ownership, production, dispositien

all laws or regulations relating to the unduse eroslen of highly-erodible land or relaiing to the Gonvarsion gt
agrieulturel product or commodity. Granfor may contest In good faith any such law, ordinancs
during any proceading, including appropriate appeals, so leng aa Lender's interest In the Collateral, |

Hazardous Substances. Grantor reprasents and warrants that the. Collateral nevet has been,
remains # lian on the Collateral, used in violation of any Environmental Laws or for the gane
treatmant, digposal, releass or threataned release of any Hazardous Substance. The repraia:
besed on Grantor's due diligence In investigating the Collateral far Hezardous Substangis,
future claims against Lender for indemnity or contribution in the event Grantor hei
Environmental Laws, and (2) agrees to indemnify, defand, end hold harmiese Lends
breach of this provision of this Agreement. This obligation te indemnify and d }9
satisfaction of this Agresment. A

Maintenance of Casualty insurencs. Grantar shall Procura and maintain;
llabliity coverage tagether with auch other Insurance as Lender may ragqult

as and regulations of all
g :0f the Collateral, including
Bfids for the production of an
on and withhold sompliance
& oplnicn, is not jecpardizad,

- 50 long 4s this Agreement
storage, transportation,

; ﬁ% ding without limitatién fire, theft and

aterat, In form, amounts, toverages and
table to Lender. Grantor, ugon request of
satlsfactory to Lendar, Including stipulations
ritten notice to Lender and not including any
disclalmer of the insurer's liability for fafure o give such a notica, 50 shall Include an endorsement providing thai
covarage in favor of Lendar will not be Impaired In any way,4 Grantor or any other parson. In connection
with all pollcies covering asssts in which Lender holds of | provide Lender with such loss payable
ar other endersements as Lendar may require, I Grar N eny Insurance as required under this
Agreement, Lender may (but shall ngt be obligated to) o topriate, including if Lender so chooses
"single Interest insurance,” which will cover only Lender's

Application of Insurance Procs

Mage to the Collateral, whether or not such
' o 80 within fitteen {15) days of the casualty.

All proceeds of any insurance o ar \ ) , $hill be held by Lender as part of the Collateral. If
ELender consants to repair or rap e et ttaral, Londar shall, upen salisfaclory praof of axpenditurs, pay
or reimburse Grantor from the proce 3 festoration. If Lender does nat consent to rapelr or replacement
of the Collateral, Lender shall retz i 1 eds to pay all of the indebtadness, and shail pay the balance to
Grantor, Any proceeds which | i £ onthe after thelr racelpt and which Grantor has not committad to

dness.

eserves for paymant of insurance premlums, which reserves shail
hy-Lender 1o be sufficient to produce, at least fifleen (15) days before
dms 10 be paid, If fifteen {15) days before payment is due, the reserva
< oY to Lender. The reserve funds shall be held by Lender as & genera!
aring ascount which Lender may satisfy by payment of the insurance premlums required {o be
doas rot hold the resarva funds In trust for Grantor, and Lender is ngt the agent of Granior

[nsurance Reserves. Lond
be created by monthly payer
the premlum due date, amour
funds are insufficient, Grantor
deposit and shall co}gsatitute

for payman i d to be pald by Grantor. The respensibility for the payment of premiums shall remafn
Grantor' i . i .

Insy, ; . ot ; mﬁ%@an shait furnish to Lender reports on each exlsting polley of insurance showing such
In ? #ading the following: (1} the nama of the Insurer; (2) the risks fnsured; {3) the amount
off i (5) the then current value on the basis of which Insurance has been obtalnad and the manner of

i:fixpiration date of the policy. In addition, Grantor shall upon request by Lender {however not more
; y%am appralser satisfactory to Lender detarmine, as applicable, e cash value or replacement cost of
{5>' .

6r|zes_ Lander to fila a UGG financing statemant, or alternativaly, a copy of this Agrasment to perfact
iders requast, Grantor additionaily agress to sign all other documants that are necessary to perfact,
security interest In the Property. Grantor will pay all filing fees, title transfer fees, and other fees and costs
involved unless pro Asw or unfess Lender js required by [aw to pay such fees and costs. Grantor irravocably appoints Lender to
oxgcute documents 3gaTy to transfer title if there is a default, Lender may filo a gopy of this Agresment as a financing statement.

S
GRANTOR'S RIGHT TO POSSESSION. Untl default, Grantor may have possession of the tengible personal property and banaficlal usa of all the
Collateral and may use it in any lawful manner not incanalstent with this Agreernent or the Rslated Documents, provided that Grantor's tight to
pessesston and beneflclal use shall not apply to any Collateral where pe lon of the Collateral by Lander Is required by law o parfoct
Lender's sacurity interest In such Collataral. If Lender at any time has possasslon of any Collateral, whether before or after an Event of Default,
Lender shall be teemed to have exercised reasonable care in the custody and preservation of the Collateral if Lender takes such action for that -
purpose as Grantor shall raquest or as Lender, in Lender's sole discretion, shall deem appropriate under the clrcumstances, bt faifure to honor
any request by Granior shall not of itself be deemed to be a failure to exercise reasonable care, Lender shall not be required to take any steps
necessary tg £resarve any fights in the Collateral against prior partles, nor o protect, preserva or maintain any security interest giver to securs-
the Indebtedness, :

LENDER'S EXPENDITURES. If any action or proceeding Is commenced that would materlally affect Lender's interest In the Collateral o If
Grantor falls to comply with any provislon of this Agresment or any Related Documents, Including but rot limited to Granter's failure ta
discharge or pay whan dus &Ny amounts Grantor Ia required to discharge or pay under this Agreement or any Related Documents, Lender cn
Grentor's behalf may (but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to discharging or
paying all taxes, liens, socurity intarests, encumbrances and other claims, at any time. levied or placed on the Collateral and paying all cogts for
insuring, maintaining and presarving the Collateral. All such expenditures incurred or paid by Lender for such purpeses will then bear interest at
the rate charged under the Note fram the date incurred or paid by Lender to tha date of repayment by Grantar, All sueh expanses will become a
part of the Indebtedness and, at Lendar's option, will (A} be payable on demand; (B} be added to the balance of the Note and be apportloned
ameng and be payable with any Installment paymants to bacome tua-during sither {1} the term of any applicedle Insurance policy; or {2} ths

Lender's securl
protect, and con

occurrence of any Event of Dafault,
DEFAULT. Each of the following shail censtitute an Evant of Default undar this Agreemant:
Payment Default. Grantor fafls to make any payment whan due under the Indebtadness.
Other Defaults. Grantor fails to comply with or to perform any other term, cbligation, covenant or condltlon contained in this Agresmant or
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in any of the Related Documents or to comply with or to perform any term, obligalicn, covenant or condition contalned in any other
agreament batwean Lendar and Grantor,

Default In Favor of Third Parties, Grantor defaults under any loan, extension of credit, 8sequrity agreemsnt, purchase or sales agreement, or
any other agreement, in favor of any other creditor or person that may materlally affect any of Grantor's property or abllity to perform
Granter's obligations under this Agreament or any of the Releted Documents.

False Statements, Any warrarly, reprasentstion or statement made or furnished to Lenger by Grantor or on Grantor's bshalf under this
Agrasment or the Relatad Decurmants is falsa of misleading In any mataral respagt, either now or at the time made or furnished or besomes
false or misleading at any tima thereafter.

Dafactive Coltaterallzation. Thia Agreement or any of the Related Documsnts ceeses to be in full forca and effact {including fallure of any
callateral document to create a valid and perfacted security interest or llen) at any time and for any reason,

Inéalvency. Tha dissolution or tarmination of Grantors existence as a 'going business, the insolvancy of Grantor, the appointment of &
raceivar for any part of Grantor's nraparty, any assignment for the benefit of craditors, any type of craditor workout, or the commencemant
of any praceading under any bankruptcy or insolvancy laws by or against Grantor,

Creditor or Forfelture Procsedings. Commencemant of foreclosure or forfalture procesdings, whether by Judiclal proceeding, - self-help,
fapossession or any other method, by any craditor of Grantor or by eny governmental agency agalnst any collateral securing the
Indabtednass. This includes a garnishment of any of Grantor's accounts, Including deposit aocounts, with Lander. Howaver, thls Event of
Default ahall nat apply if there is 3 gocd fajth dispute by Grantor as to the valldity or reasonableness of the claim which is the basls of the
craditor or forfeltura procaeding and If Grantor gives Lander writtsn notice of the credltor or forfaiture proceeding and deposits with Lander
monfes or a suraety bond for the credlter or forfeiture Proceeding, in an amount detarmined By Landar, in its sola discretlon, as being an
adequals reserve or bond for the dispute,

Events Affecting Guarantor. Any of the preceding events ocours with respect to any guarantar, endomeg;
of any of the indebtednass or Quarantar, endorsar, suraty, or accommodation Parly dies or becomes inggy
validity of, or liability under, any Guaranty of the Indebiedness.

Adverse Change, A material adverse charge ocours in Grartot's financial condition, or Lany
performance of the Indebtedness is impaired. - :

Insecurity. Lender in good faith bekeves itself inaecure. L b
Cure Provisions, If any default, other than a default in Paymant, is curable and if Gragfor hasnot been <] a%% Hfae of & breach of the
4f Grantor, after L 5 written notice {o

Iy Or acaommodation party
At or revokes or disputes tha

8ame provision of this Agraement within the preceding twelve (12) months, it may bes
Grantar demanding cure of such default: (1) cures the default within fiftean (15},
days, immediately Initiates steps which Lendsr deema In Lender's sola discrel
cortinues and comgletes all reasonable and necessary steps sufflcient to prog

RISHTS AND REMEDIES ON DEFAULT. It an Event of Default occurs under {j
rights of & securad party undar the Washington Uniform Commercial Code. g
more of the fallowing rights and remedies:

Accelerate Indehtedness. tender may declare the antlre Indebtedness, inglud
to pay, Immediately dus and payabls, without notlce of any kind to Grantor, .

Assemble Gollateral, Lender may require Granior to dalive
and other documents relating to the Cullateral. Lender
place to be designated by Lender. Lender also shall
remove the Collateral. If the Collateral containg other g
Lender may take such other goods, provided that Lander

Sell the Collateral. Lender shall have fuil powar 1o sell, leass,
own name cr that of Grantor, Lendar may sell the Coliater;
apeedily in vaiue oris of a type customarily sold on & recognky
reasonable notice of the time and Place pfEHFhublic sale, or t e sale or any other disposition of the Collateral
is.to be made, However, no notice pa Y 1

agreament waiving that person's ri

least ten (10) days before the tigie:
limitation the expenses of retgf

(2) if the cure requitg
be sufficient fo cure the deifi
Bllance as goor as reasonably p H

me thereatter, Lender shall have all the
itation, Lender mey exercise any ona or

an fifteen (15)
nd thereafter

ollateral and any and all certificates of title
pteral and make it avalable to Lender at g
iy, of Grantor to take possesslon of and
tima of repessession, Grantor agraes
Grantor after repossession.

B
Lo

i . shall become a part of the Indebtednesa
and, with in 3t the Note rate from date of expenditure urdil repaid,

r-anpdiited to take possession of all or any part of the Gollateral, with the
}!lg'lé‘i‘al pracading or pending foreclosure or sale, and to collect the renta
¢ seve i eost of the recslvership, against the Indebtedness. The recaiver may serve
: fight to the appointment of & receiver shali exlst whether or not the apparent value of the

Jgstantial amount. Employmant by Lendar shall' not disqualify & parscn from serving as a

secured by this Agreement

P
Appoint Recetvar. Lander
power to protect and preser
from the Callateral and apply té
without bond If pe
Collateral ax &
recelver.

?1%15” or through & receiver, may goliect the payments, rents, income, and ravenues from

:Aligcration transfer any Collateral into Lander's own name or that of Lender's nomise
Ome, and:gbvenues therafrom and hold the samo us sacurity for the Indebtedness or apply # to
rder of preference as Lendar may detefmine, Insofar as the Collateral consists of accounts, general
lents, chattel paper, choses in action, or similar Property, Lender may demand, collest, raceipt for,
oreclose, or realize on tha Collatersl as Lander may determina, whather or not Indabtadness or
fposes, Lender may, on behalf of and In the name of Grantor, receive, open and dispose of mail
ress 20 which mall and paymants are t¢ be sant; and endorse nates, checks, drafts, money orders,
aped tems pertaining to payment, shipment, or storaga of any Gollateral. To facilitate collection, Lender
ghligars on any Collateral to make payrents dirgatly 1o Lender.

hooses to sell any or all of the Collateral, Lander may obtain a Judgment égainst Grantor for any deficlency
s due to Lender after application of all amounts receivad from the exercise of the rights provided in this
ba liable for a deficiency even if the transaction described in this subeaction Is & sale of accounts ar chattel

tha payments, ra
.ihe Indsbtedness i

remaining on the !n
Agreement. Gramor
paper,

Other Rights and Remadres, Lender shall bave ail the rights and remadies of a secured creditor under the provisions of the Uniform
Commercial Code, as may e amended from time to tms, In additon, Lender shall have and fmay exercise any or all other fdghts and
remedles it may have available at law, In equity, or otherwise.

Elaction of Remedias. Except as may be prohlbiad by applicatle law, all of Landars rights and remedies, whather evidenced by this
Agreement, the Related Dotuments, or by any other writing, shail be cumulative and may be exercised singularly or coneurrently. Election
by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an alsction to rmake expenditures or to take action to
perform an obligation of Grantor under this Agresment, after Grantor's failure to perferm, shall not affact Lender's right to declare & default
and exercize s remedies,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are g part of this Agreament:

Amendments, This Agreement, together with any Related Documents, constikues the antire understanding and agresment of the parties
as to the matters set forth in this Agraement. No alteration of or amendment to this Agreament shail be affactive unless given in writing
and signed by the party or partles sought to be charged or bound by the alteration or amendment. .

Attorneys’ Fess; Expanses. Srantor agrees to pay upon demanrd all of Lender's costs and axpenses, including Lendsr's attornays' faes and
Landers legal expensas, incurred in cennaction with the enfarcement of this Agrsemant. Lender may hira or pay someons salse to help
enforce this Agreement, and Grantar shall pay the costs and expenses of such enforcement. Costs and expanses include Lender's
attorneys' fass ang lsgel expenses whethar or npt there is & lawsult, ineluding attorneys’ fass and legal expensss for bankruptoy
proceedings (including efforts to modify or vacate any automatic stay or injunction), agpeals, and any anticipated post-judgment collegtion
services, Grantor also shail pay all court costs and such addiional fass as may be directed by the cour,

Caption Headings, Captlon headings In this Agreement are for convanlence purposes only and ae not to b used to intarpret or define the
provisicns of this Agreement.

Governing Law. This Agreamant wilt he governad by faedaral law applicable to Lender and, to the extent not preampted by faderal law, the
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laws of tha State of Washington without regard to it confifete of law provisions, This Agrsement has baen accepted by Lender in the
State of Washington, : .

Choice of Venue. If there Is a lawsuit, Grantor agrees upon Lender's raquest to submit to the jurisdiction of the courts of Grays Harbor
County, State of Washington.

Preference Payments. Any monies Lender pays becausae of an asserted preference claim in Grantar's bankruptcy will bacome a part of the
Indsbtedness and, at Lendar's option, shall be payeble by Grantor as provided in this Agreament. :

Ne Waiver by Lender. Lender shall not be desmed to haye walved any rights under this Agreement unless such walver is given in writing
and slgned by Lendar. No delay or omlssion on the part of Lender in exarclsing any right shall operate as a walver of Such right er any
other right. A waiver by Lender of a provision of this Agreement shall not prejudica or constitute a waiver of Landsr's right otharwlss 1o
demand strict compiiance with that provision ar any other provision of this Agreement. No prior waiver by Lender, nor any course of
dealing between Lender and Qrantor, shall constitule a waiver of any of Lender's rights or of any of Grantor's obligations as to any future
transactlons. Whenaver the consent of Lender is raguired under this Agreement, the granting of such consent by Lender in any instance
shall not constitute continuing consent fo subseguent Instances where such consent Is raquired and in all casas such consent may be
grantad or withhald in the sole discretion of Lender.

Notlces. Subject to applicabls law, and excapt for notice required or allowsd by law to he given in another manner, any notioe requlred ta
be given under this Agreament shali hs givan in writing, and shall be effective when actually delivered, when actually recaived by
tolefacsimile (unless otherwise required oy law}, when deposited with a nationally recognized overnight courler, or, if malled, when
deposited in the United States mail, as first class, certified or registerad mait postage prepaid, directed to the addresses shown near the
beginning of thia Agreement, Any party may change Its address for notices under thls Agreement by giving formal writter: notice to the
other partles, specifying that the purpose of the notlee Is fo change the party's addrass. For notlce purposes, Grantor agrees fo keep
Lender Informat at all timea of Grantor'a eurrent addraes, Sublect 10 applicable law, and axcapt for notice rediiired or allowad by law to ba
given In another manner, If thers is more thar: one Grantor, any notice given by Lender o any Grantor to be notice given to.all
Grantors.

Power of Aftorney. Grantor heraby appoints Lender 88 Grantor's lrrevocable attorney-in-fact for
hecessary 1o perfect, amend, or to continue. the security Interest granted in this Agreement o
secured parties. Lender may at any time, and without further authorization from Grandor, file,
of any financlng statement or of this Agreement for use as a financing staiement, Granto:
periection and the continuation of the perfactlon of Lander's security interest in the Collate

Walver of Co-Obligor's Rights. If more than one person is obligated for the Indel
relinquishes all clalms against such othar person which Granter has or would athens
any part thereof, specifically including but hot limited to all rights of indemnity,

SeverabHity, If a court of competent jurisdiction finds any provision of this 4
circumstance, that finding shall not make the offanding proviston illagal, lnv,g%
the offending provision shall be considerad modified so that it begomes gl

-modifled, it shall ba cansiderad deleted from thia Agreement, Unlsas othe? i
of any provision of this Agreement shall not affect the legality, validity or enf

Suctessars and Assigns, Subject to any limitaticns stated in this Agreement
binding upen and Inure to the benaflt of the parties, thelr succeesors and assign!
person other than Grantor, Lender, without notice to Grantoy
Indebtedness by way of forbearance or extension witho
Indebtedness.

Survival of Rep tations and Warrantiss, All reprass: : ng agreemetd de by Granior in this Agreement shalf
survive the executlon and delivery of this Agreement, sha %@hafl remaln in full foree and effect untll such time
as Granior's Indebiedness shall be paid In full. :

Time Is of the Eesence. Time Is of the essence in the perforl

DEFINITIONS, The following capialized wo
stafed to the contrary; all refarences to
ussd in the singutar shall include the pk )
definad in this Agreament shall have th

Agresmant. The word "Ag;
or modified from fitme to ¢

" Bomawer. The word "Borr
and assigns.

Caliateral. The word "Collataral
Description se,

e '

e of exaculing any documents
lermination of filings of other
phic or ether reproduction
for all expenses for the

i es, disclaims and
Indabtedness or

HEMmGADle as to any
iR, to eny other circumatéihce. If feasible,
¥If ther offending provision cannot be so

rad : llegality, invalldity, or unenforcaabllity
ﬁﬁ?? ther provision of this Agreement.
S

f Grantor's Interest, this Agreement shall be
inership of the Collateral bacomes vasted In a
8975 with refarence 1o this Agrearnent and the

5 bQf this Agreament or liability under the

)

g meanings when used in this Agreement, Unlass spacifically
Tawiul money of the United Statss of America. VWords and terms
hgular, a8 the context may require. Words and terms not otherwlse
{he Uniform Commaercial Code:

ement, as this Commerclat Security Agraement may he smended
ched to this Commercial Security Agreement fram time fo time.

| co-sigrers and co-makers slgning the Nota and all thair SUCCasSors

£
. title and interest in and to all the Collateral ag described in the Collateral

| Laws" mean any and all siate, federal and local statutes, regulations and ordinences

vironmen?, including withaut limitation: the Comprehensiva Enviranmental Response,
iiged. 42 U.S.C. Sectlon 9801, et seq. ("CERCLA"), the Superfund Amendments and
2{"SARA"), the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et seq,,
very Act, 42 U.S.C. Section 6801, et seq., or other applicable state or foderal laws, rulas, or

gf Default” mean any of the avents of default set fortis In this Agreement in the dafault section of this
i R .

City of Tenino.

s30 1o " means the guaranty from guarantor, andorser, surety, or accommadation party %d Lender, includ)ng
without limitation a g all or part of the Mote.

Hezardous Substances e words "Hazardous Substances" mean matsrials that, becauss of thalr quantity, concentration or physical,

. chemical or infectious characteristics, may cause or pose a present or potential hazard to human health or the environment when
Impropary used, trested, storad, disposed of, ganerated, manufactired, transportad or otherwlse handled. The words "Hazardous
Substances” are usad In thalr very broadest sense and inelude without lImitation any and all hazardous or toxic substances, matsrlals or
wasts as defined by or listed under the Environmental Laws. The term "Hazardous Substances" aleo Includas, without limitation, petroleum
and petrelaum by-products or any fraction thereof and eshestos. '

Indebtedness. The word "indebtedness” means the indebtedness evidenced by the Note or Related Documents, including all principal and
interest together with all other indebtedness and costs and expenses for which Grantor Is respansible under this Agrsement or under any of
the Relatad Documents. Specifically, without limitation, Indebtednoss includes all amounts that may be Indirsctly secured by the
Cross-Collateralization provislon of this Agreement,

‘Lender. The word “Lender" means Timberland Bank, its successors and assigns.

Note. Tha word "Note” means the Note dated Fabruary 28, 2023 and executed by City of Tenino In the principal amount of $444,052,88,
tegether with all renewsis of, extenslons of, modifications of, refinancings of, consolidations of, and substitutions for the note ar credit
agrasment,

Property. The word "Property" means all of Grantor's right, title and interest in and to alt the Property as described in the "Collateral
Dascription” section- of this Agreamarnit.

Guaranty, The W

Related Documents, The words "Related Documents" mean all promissory notes, cregit agreements, loan agreements, environmental
agraements, guaranties, security agresrnents, morigages, deeds of {rust, security deeds, collateral mortgages, and all oiher instruments,
agreements and dosuments, whether now or hareafier axisting, executed in connection with the Indebtadness,

GRANTOR HAS READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS COMMERCIAL SECURITY AGREEMENT AND AGREES TO ITS
TERMS. THIS AGREEMENT |S DATED FEBRUARY 28, 2023.
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GRANTOR:

CITY OF TENINO

By:

Wayne Foumniar Jr, Mayar of City of Tenino

Lok, Vh 224.0.088 Gose. Finstra GiA Comaralion 1897, 2033, Al YA PAMARLA WG TREIIK PR




POWER OF ATTORNEY

City of Tenino of 149 Hodgden St &, Tenino, WA 98589, the bona fide registered owner of the following desoribed property. 2022
Freightliner 114SD Chassis VIN 1FVAG3IFE3PHNW1328, hereby Irrevocably appoints Timberland Bank, with an address of Olympia Branch, 423
Washington Street SE , Olympia, WA 98501, or any officer thereof, as Grantor's attorney with full authority to execute and racord any and all
instruments, affidavits, certificates of title, renewals, and other documents necessary to effect registration, transfer of title, application for title
and to evidence Timberland Bank's security interest in the above described other titled and to do such other things as may be propar pertaining

to the title or licensing of the other titted, in Grantor's place and stead. This Power of Attorney shall not terminate or otherwise be affected by
Grantor's subsequent disability or incapacity. ’

GRANTOR:

CITY OF TENINO

By:

Wayne Fournler Jr, Mayor of City of Tenino

CORPORATE ACKNOWL

STATE OF i )

COUNTY OF

This record was acknowledged before me on
Tenino, :

068 Copr. Finasira UBA Gomaration 1997, 2023, All Rights Reseniad, - WA FHARLANINCHILPLISSO.FG TR-57339 PRA




AUTOMATED PAYMENT SYSTEM

828

ove are for Lendsr's use oniy and do not fimit the a(;)
Any iterm above containing “***" has been omitte

References in the boxas ab plicability of this decument to any particular loan or item.

due to text length limitations.

Borrower:  Clty of Tenino Lender: Timberland Bank
149 Hodgden 5t 8 Olympia Branch
Tenino, WA 98589 423 Washlngton Street SE

Olympia. WA 98501

Timberland Bank

Automated Payment System

Terms and Conditions .

Please read all of the terms and conditions carefully and sign where indicated.

1. By completing the Automated Payment System (APS) authorization, you are authorizing Tt
month by automatically transferring funds from the financlal institution account specified by you

2. Your loan must bs in a current status before APS can be established.

%@ your loan payment each

3. If your scheduled automated payment date falls on a weekend or a legal bank

on the next
business day.

4. Be sure to check your financial institution account statement to veri
Timberland Bank. In the event of an error, please notify your financlal institutio

5. If under the terms of your ican the payment may change, this authorization
financial institution account to accommodate these changes.

any automated payments Initiated by
mediately.

Bank to adjust the ainount paid from your

8. If you wish to pay an additional amaunt toward your outstanding principal balance’
monthly payment. You can change or eliminate this additional . as long as you givé
days before the scheduled APS payment date.

ction will be made along with your regular
And Bank notification at loast ten business

7. Timberland Bank cannot automatically pay fees or addit s

8 or addltional escrow must be malled
separateiy.

8. I your financial institution returns an automated payment ur
responsible for mailing the payment to Timbarland Bank. If you
payment will be counted as past due and th :

9. Timberland Bank reserves the right
* your automated payment &
"Authorization Revoked)

* three automated p
consecutive 12-m

* you do not otherwisé
loan enters a fareclosur

right to assess a reascnable foe. You are then
3t'received®By us before the end of your grace period, your

Borrower

Borrowe




AUTOMATED PAYMENT SYSTEM
Loan No: 977495650 (Continued) . : Page 2

Automated Payment System Authorization

Fimberland Bank Loan Number -

Name

Daytime Phons Number
- Your ?inanclal Institution's Name

Your Flnancial Institution's Phone Number

*Beduct my payment on the day of each month,
*You may request to have YOur payment withdrawn on a day other than your due date, faking into consid
* date per your Note. Unlegs otherwiss nated, your payment will be made on your due date.

ivjour late charge assessment

Financial Institution's ABA Routing Number
Financial Institution's Account Number
Account Type Checking Savings

'Payment Options:
Please deduct my regularly scheduled payment,

I wish to increase the payment amount of my loan(s) beyond my ragulagli
(regular payment plus additional amount) per menth and epply the additional am

My signature below authorizes Timberland Bank to debit my checking or savin
amount ag designated abave. | understand that my payment amount may va
applicable. [ understand | must contlnue to remit payments on time until APS beg
account to cover the fotal APS debit amount or Timberland Bank will charge a fea. |f
date, usual late feas apply, in accordance with my Note.

| HAVE READ THE TERMS AND CONDITIONS OF THE AUTOMA
Date '

arthly payment plus any additional principal
ESCrow of principal and Interest portions as
5t maintain sufficient funds in my designated
is not received by the late charge assessment

d

Signature

Signature

Attach voided

FOR BANK USE ONt
First Payment Date
APS Number

Date Set-tp

hitials

LaserPro. Var, 22.4.0.080 Gope. Fingats USA Gorporetion 1997, 2025, All Rights Rseervad, . WA, FiHARLANDICFILPLIOSO.FC TR-873930 PR3



AGREEMENT TO PROVIDE INSURANCE

023

References in the boxes above ars far Lender's use only and do not limit the applicability of this document to any particular loan or itern.
Any item above containing "**** has been omitted due to text length limitations.

Grantor:  City of Tenino ‘tender: Titberiand Bank
149 Hodgden St § Qlympia Branch :
Tenino, WA 98589 . : 423 Washington Street S8E

Qlympia, WA 98501

INSURANCE REQUIREMENTS. Grantor, City of Tenino ("Grantor"), understands that insurance coverage is I8 -
extending of a lpan or the providing of other financial accommodations to Grantor by Lender. These ;
documents for the loan, The following minimum insurance coverages must be provided on the followin

Collateral: 2022 Frelghtliner 11438D Chassis VIN 1FVAG3FE3PHNWA1328.
Type: Comprehensive and collision.
Amount: Full Ingurable Value.
Basls: Replacement value,
Endorsements: Lander loss payable clause with stipulation that coverage
minimum of 30 days prior written notice to Lender.
Latest Dalivery Date: By the'loan closing date.

Collataral: Vac-Con Model TAQD3I50LHP/B50 Serial Number 08229432,
Type: Allrisks, Including fire, theft and liakility,
Amount: Full Insurable Value.
Basis: Replacement valus.
‘Endaorsements: Lender loss payable clause with stipulatio
minimum of 30 days prior written notics o Lender,
Latest Delivery Date: By the loan closing date.

INSURANCE COMPANY, Grantor may obtain insurance from any insurance compari
Lender. Grantor understands that credit may not be denied solely,hecause insurance was

FAILURE TO PROVIDE INSURANCE. Grantor agrees to dg] hder, on the lates
insurance as provided above, with an effective date of Febr 3

provide any required insurance or fails to continue such insurai
security document.. The cost of any such. Insurance, at the :
document. GRANTOR ACKNOWLEDGES THAT IF LENDER 80

ired in connection with the
re set forth in the security
liateral (the "Collateral™):

r. diminished without a

e cancelled or diminished without a

may choose that is reasanably acceptable to
sed through Lender.

te stated above, proof of the required
fges and agrees that if Grantor fails to
S expense as provided in the applicable
ed to théindebtedness as provided in the security
ANCE, THE INSURANCE WILL PROVIDE LIMITED
UAL TO THE LESSER OF (1) THE UNPAID
A £ VALUE OF THE COLLATERAL: HOWEVER,
BITION, THE INSURANCE MAY NOT PROVIDE ANY PUBLIC
ET THE REQUIREMENTS OF ANY FINANCIAL RESPONSIBILITY

LIABILITY OR PROPERTY DA
LAWS,

AUTHORIZATION. For purposes of |
insurance agent or company) all)
accommodations, or both,

GRANTOR ACKNOWLEDGES
TERMS. THIS AGREEMENT IS D

drantor authorizes Lender fo provide to any persan {including any
hether regarding the Collateral, the loan or other - financlal

IS AGREEMENT TO PROVIDE INSURANCE AND AGREES TO ITS

GRANTOR:




AGREEMENT TO PROVIDE INSURANCE -
Loan No: 977495650 (Continued) : ~ Page2

FOR LENDER USE ONLY

N NCE V
DATE: INSURANGE VERIFICATION PHONE

AGENT'S NAME:
AGENCY:

ADDRESS:

INSURANCE COMPANY:
POLICY NUMBER:
EFFECTIVE DATES:

COMMENTS:

FOR LENDER USE ONLY
INBURANCE VERIFIGATIO:

DATE:

AGENT'S NAME:
AGENCY:
ADDRESS:
INSURANCE COMPANY:
POLICY NUMBER:
EFFECTIVE DATES:

COMMENTS:

ved. - WA FIHARLANDICFILPLY10.FC TR-ET330 FR-3




NOTICE OF INSURANCE REQUIREMENTS

e 5%

for Lender's use anly and do not limit the applicability of this document to any particular loan or item.
Any item above containing "*** has bean omitted due to text length limitations.

Grantor: Clty of Tenino . - Lender: Timberland Bank
149 Hodgden St S Qlympia Branch
Tenino, WA 88589 : 423 Washington Street SE

. © Olympla, WA 98501

TO: ATTN: Insurance Agent

- RE Policy Number(s):
Insurance Companigs/Company:

Dear Insurance Agent:

Grantor, City of Tenino ("Grantor"} is obtaining a loan from Timberland Bank
Bank, together with the requested endorsements, on the following property, wh

Collateral: 2022 Freightliner 114SD Chassls VIN 1FVAG3FE3PHNW1328.
‘ Type: Comprehensive and colliston.
Amount: Full Insurable Valus.

Basis: Replacement value, .
Endorsements: Lender loss payable clause;
“minimum of 30 days pricr written notice to L4
Latest Delivery Date: By the loan clasing daté:

Collateral:  Vac-Con Model TAQD350LHP/850 Serlal Numbia:
Type: All risks, including fire, theft and lizhility.
Amount; Full insurable Valus.
Basls: Replacemant valus.
Endorsements: Lender logg
minimum of 30 days prlgﬁf
By

r send apfiranaic evidence of insurance to Timberland
%br is gi security for the loan. .

be cancelled or diminished without a

Latest Delivery Date:
GRANTOR:

CITY OF TENINO

RETURN TO:

Olympia Branch
423 Washington Street $E
Olympia, WA 98501

Luafio, Ver. 2250086 Copr. Flwasl USA Camporation 1887, 2821, Al Rights  Reserved. - WA
FAHARLANDVGFILPLIN 1. FC TR-57330 PR




DISBURSEMENT REQUEST AND AUTHORIZATION

#52?% S ,7 ke, ﬁv\ MRS it 1 .g’ kﬁ R
Referances Ir the boxes abovs are for Lendar's usa only and do not limlt the %ppllcability of this documant to a
Any item above contalning "™**" hag basn omitted dus to 1ext langth limitations,

ny particular loan or ltem,

Borrower:  City of Tenlno Lendeys: Timberland Bank
149 Hodgdsn St § Olyimpia Branch
Tenlno, WA 98589 . 423 Waghington Streat SE

Ciympla, WA 98507

LOAN TYPE. This is a Fixed Rate (6.500%}) Nondisciosable Loan to a Corparation for $444,952.-88 due on damand and, If no demand, on Juna
1, 2028, .

PRIMARY PURPOSE OF LOAN. ‘the primary purpose of this loan Is for:
O Personal, Family, or Househcld Purposes or Personal Investmant,
® susiness (inciuding Raal Estate Investment).

SPECIFIC PURPOSE. The specific purpose of this loan is: purchase new vacuum truck.

DISBURBEMENT INSTRUCTIONS. Borrower understands that no loan proceads will ba disbursed until all of Le
loan have been satisfied. Plsase disburse the loan proceads of $444,952.88, together with funds coniributed g4

conditions far making the
1061.94, as follows:

Amount pald to others on Borrowar's bahaif: - $595,340.44
$505,349.44 to Cashier Check to Enviro-Clean Equipment, Ing. .

Other Cherges Financad:
$225.00 UCC Filing Fee
$37.60 Titls Transfer Fee
$4,402.88 Loan Origination Fee {%)

Other Funds Contributed: -
$155,061.94 Funds from barrower

Note Princlpak:

y law, to pay all govermmanital fees for
e {ime the lien or liens are relessad, The

LIEN RELEASE FEES. in addition to all other charges, Borrower agrees, to ther
releasa of Lender's seourity Intarests in collataral securing this loan. Borrower wi
ostimated amount of these future lien telease fees is $39,50

FINANCIAL CONDITION. BY SIGNING THIS AUTHORIZATION, BORROWER REPRES
INFORMATION PROVIDED ABOVE IS TRUE AND CORRECT AND T ERE HAS BEEN
FINANCIAL GONDITION AS DISCLOSED IN BORROWER'S M
DATED FEBRUARY 28, 2023. 3

:gt'th
s3t
ND WARRANTS TO LENDER THAT THE

RIAL ADVERSE CHANGE IN BORROWER'S
70 LENDER. THIS AUTHORIZATION IS

BORROWER:

CITY OF TENINO

By:




NOTICE OF FINAL AGREEMENT

ove ara for Lende
Any ltem above contalning

Referances In the boxss ab

r's Use onlx and do

5680 ¢ .
not limif the applicabillty of this document to any particular loan or item.
" has bean omitted dus to text length limitatlons.,

e e

Borrower:  Cliy of Tenlno
149 Modgdan St &

Tenlno, WA 98589

Lender: Tlmberland Bank
Qlympla Branch
423 Washington Stroet 88
Olympla, WA 88501

ORAL AGREEMENTS OR ORAL COMM
ENFORGCING REPAYMENT OF A DEBT

ITMENTS TO LOAN MONEY, EXTEND
ARE NOT ENFORCEABLE UNDER WAS

CREDIT, OR TO FORBEAR FROM
HINGTON LAW,

By aigning this documant each Pa
the notice), by signing this documant each Pa
agreament between tha Parties, {b) There are
may not be cantradicted by avida

At used In this Notlcs, the following terms have the

Loan. The tertn "Loan"
$444,952.88 due on demand and, If no demand,

Loar Agrgement. The term "Loan Agraamant"
agresments, deeds of trust or other documeants,
Loan, including without Jimitation the following:

- Corporate Resoclution: City of Tanino
- Promissory Note

1FVAGIFE3PHNW1328

- National UCC iInstructions 04/20/11

- National UCC Addendum Instructions 04/20/1
= Agreement to Provide Insurance

- Disbursement Request and Authorization

Parties. The term “Parties"
have pledged property as se

Borrowsr: City of Tenino
Grantor(s): City of Tenlno

rty acknowladges receint of the above notice.
rty reprasents and agress that;
ne unwritten oral agreements between the Partles,
nce of any prior, contemporansous,

meens the following describad loan:

- Power of Attorney: 2022 Fraightiiner 114SD Chassis VIN

- Errors and Omisgions Agrasmant: City of Tenina

means Timberland Bank and any and all entities 3
curity for the Loan, includin

In addition (and not a6 a limitation on the legal offect of
(&) The written Loan Agreement represants the final
and {e) The written Loan Agreament

or subsaquent oral agreaments or understandings of the Parties,

following meanings: -
a Fixed Rate (6.500%) Nondisclos
on June 1, 2028,

maans ohe or mora prarmises, promissory nob
ar commitments, or any combination of the

Mﬁ%@n to a Corporation for

ents, undertakings, security
r decumants, refating to the

LOAN DOCUMENTS

- Business Log
= WA Corr

Agregfient
e
Ly

C Firanclng Statement
ed by Gty of Tenino
Payment8yate - Automated Pay

1
Insura Eiraments
4 ht

other than Timbarland
ca of Final Agreemant.

.&iﬁﬁg

Each Party who signs below,
rezd and understood this Notl

BORROWER:

CITY OF TENINOG

Bank, aéé i
This Notich!

-
i - Wik FOHARLANCWCFTAPLUR1.FC TRAE7330 PR3



ERRORS AND OMISSIONS AGREEMENT

282023 06 : ; 3
s above are for Lender's use only and do not limit the applicability of this document to any particular loan or item.
Any itemn above containing "***" has been omitted dus to text length limitations.

Borrower:  City of Tenlno * Lender:
149 Hodgden St 5
Tenino, WA 985890

Referencas in the boxe

Timberland Bank

Olympia Branch

‘ 423 Washington Street SE
. Olympla, WA 98501

LOAN NO.: 977495650

" The undersigned Borrowar for and In consideration of the above-referenced Lender funding the closing of this
or Closing Agent for Lender, to fully cooperate and adjust for clerical errors, any or all loan closing d
desirable in the reasonable discration of Lender to enable Lender to sell, convay, seek guaranty or marl
not limied to an investor, Faderal Nationai Morigage Association, Federal Home l.oan Mortgage Cq
Assoclation, Federal Housing Authorlty or the Depariment of Vetarans Affalrs, i

The undersigned Borrower does hereby so agree and covenant in order to assure that this loan doeimentati ;
and be acceptable i the marketplace in the instance of transfer, sale or conveyance by Lender.of it&g;ﬁ#lerest in ang

DATED effective thls February 28, 2023

Joen ardes, If requested by Lender

tion if deemed necessary or
iloan to any entity, including but
vernmant National Mortgage

o

this date will conform

BORROWER:

CITY OF TENINO

By:

Wayne Fournfer Jr, Mayor of City of Tenlno

Sworm to and subscribed before me this

{Notary Pubilc)

mmlisslon Expires:

iHovrved, - WA FAHARLANDICFILFLNZEFC TR-57330 PR




I

UCC FINANCING STATEMENT

FOLLOW INSTRUCTIONS

A- NAME & PHONE OF CONTAGT AT FILER (opfional)

B. E-MAIL. CONTACT AT FILER (optional)

C. SEND ACKNOWLEDGMENT TO: (Name and Address)

I_'-I'imbe.!rlancl Bank
423 Washington Street SE
Olympia, WA 98501

-

_

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

1. DEBTOR'S NAME: Provide anly one Debler name

{1a or 1b} (use exact, full narne; do net amit, madify, or al
name will rot fit in line 1b, lsave all of item 1 blank, check hera D and provide the Individual Debtor informatio

bbreviate any part of the Debtor's narne}; if any part of the Individual Debtor's
nir item 10 of the Financing Statement Addendur [Form UCGC14d)

1a. ORGANIZATION'S NAME
City of Tenino

10, INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME[SHINITIAL(S) SUFFIX
1e. MAILING ADDRESS CiTY STATE |POSTAL CODE COUNTRY
149 Hodgden St 5 Tenino WA | 98588 usa

_|22. ORGANIZATION'S NANE

OR 3 INDIViDUAL'S SURNAME - FIRST PERSONAL NAME ADDITIONAL NAME{S)/INITIAL(S) SUFFIX
2c. MAILING ADDRESS ey STATE [POSTAL CODE COUNTRY
3. BECURED PARTY'S NAME (or NAME of ASSIGNEE of ASSIGNOR SEGLURED PARTY): Provide anly pne Secured Party name (3a or 3b)

3a. ORGANIZATION'S NAME

Timberland Bank

3b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)INITIAL(S] SUFFIX

3c. MAILING ADDRESS CITY STATE |POSTAL CODE COUNTRY
423 Washington Street SE Olympia WA | 98501 USA

4. COLLATERAL: Thie financing statement covers the Tollowing collateral:

Vac-Con Model TAQD3S0LHP/B50 Serijal Number 08229432;
additions, replacements, and substitutions relating to any of

whether any of the foregoing is owned now or acquired later; all accessions,
the foregoing; all records of any kind relating to any of the foregoing.

5. Chack only if applicable and chack gnly one box: Collateral is

cx—
[ Theld in a Trust (see UCC1AG, tam 17 and Insiructions)

——
I:I being administared by a Decedent's Personal Representative

6a. Check gnly i applicable and check anly one box:

D Pubiic-Finance Transaction D Manufactured-Home Transaction
——— i

Bb. Check anly if applicable and check only one box: .

L1 A Dabtor is a Tranemitting ity [ ] Agricutturai Lien [ ] Nen-uce Filing
P — P —— T

7_ALTERNATIVE DESIGNATION (i appicable): | | Lesseeilossor

D Consignee/Consignor

D. Seller/Buyer I:' Sailes/Bailor D Licensee/Licensor

B. OPTIONAL FILER REFERENCE DATA;

DEBTOR COPY — UGG FINANCING STATEMENT {Form UCCH)

(Rev. 04/20/11)

Finastra
385 8W Morrison, Suite 300, Portiand, OR
97204-1440



