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 Board of Commissioners Meeting 

           Agenda Item Submittal 

 

 

Item To Be Considered:   Resolution for Bank Financing of Vehicles/Equipment  

 

Board Meeting Date: December 10, 2024 

 

Prepared By:   Sonia Johnson – Finance Director 

      

Overview:  Requests for financing proposals for the vehicles/equipment listed below were solicited 

from interested financing institutions.  After reviewing the proposals on November 18, 

2024, it was determined the proposal from Truist Bank which included a 5-year term at 

an interest rate of 4.40% was the best proposal submitted.  Prior to closing, Truist Bank 

requires that the attached resolution be adopted by the Governing Board.     

 

Streets-Public Works-Vac Truck-$400,000 

Fire Department-Chief’s Vehicles-$120,000 

Police Department-Police Interceptor-$50,000 

 

 

 

 

 

 

 

Background Attachment(s): Resolution #2024-R11   

 

Recommended Action: 

1. Motion to approve Resolution 2024-R11 

2. Authorize Town Manager to file the formal application with Truist Bank to secure funds for the 

    purchase of the following capital assets not to exceed $570,000. 

 

 

 

 

 

 

 

 

 



 


