
ORDINANCE CALENDAR NO. : 7425 ORDINANCE COUNCIL SERIES NO. : _________

COUNCIL SPONSOR: LORINO/COOPER PROVIDED BY : FINANCE

INTRODUCED BY:__________________ SECONDED BY: _____________________

ON THE 2
ND

DAY OF NOVEMBER, 2023

THE PARISH OF ST TAMMANY HEREBY ORDAINS that the 2023 Operating Budget is amended as follows:

Current Amendment Revised

Budget Budget

SECTION IV: The Debt Service Funds are amended as follows:

303 - DEBT - GOMESA

Revenues 1,511,552.00 800,000.00 2,311,552.00

Expenditures 1,466,356.26 800,000.00 2,266,356.26

Revenue over (under) Expenditures 45,195.74 - 45,195.74

Beginning Fund Balance 1,492,232.65 1,492,232.65

Less Minimum Fund Balance Restricted 1,537,428.39 - 1,537,428.39
Ending Available Fund Balance - - -

EFFECTIVE DATE: This Ordinance shall become effective upon adoption and execution.

MOVED FOR ADOPTION BY: ______________________ SECONDED BY: ____________________________

WHEREUPON, THIS ORDINANCE WAS SUBMITTED TO A VOTE AND RESULTED IN THE FOLLOWING:

YEAS:

NAYS:

ABSTAIN:

ABSENT:

JACOB "JAKE" A. AIREY, COUNCIL CHAIR

ATTEST:

KATRINA L. BUCKLEY, COUNCIL CLERK

MICHAEL B. COOPER, PARISH PRESIDENT

ST. TAMMANY PARISH GOVERNMENT

Published Introduction: OCTOBER 25, 2023

Published Adoption: ___________________, 2023

Delivered to Parish President: _______________________, 2023 at ____________

Returned to Council Clerk: __________________________, 2023 at _____________

THIS ORDINANCE WAS DECLARED DULY ADOPTED AT A MEETING OF THE ST TAMMANY PARISH COUNCIL HELD ON THE 7
TH

DAY OF DECEMBER,

2023 AND BECOMES ORDINANCE SERIES NO.:__________ .

ST.TAMMANY PARISH COUNCIL

ORDINANCE

ORDINANCE TO AMEND THE 2023 OPERATING BUDGET - AMENDMENT NO. 17

WHEREAS, the Parish has prepared an operating budget in accordance with Louisiana Revised Statute 39:1305 and generally accepted accounting

principles.

REPEAL: All ordinances or parts of ordinances in conflict herewith are hereby repealed.

SEVERABILITY: If any provisions of this ordinance shall be held to be invalid, such invalidity shall not affect any other provision herein which can

be given effect without the invalid provision and to this end the provisions of this ordinance are hereby declared to be severable.



a. 303 - DEBT - GOMESA FUNDING SOURCE: FEDERAL GRANT REVENUES

GOMESA Revenues

GOMESA Grant

Revenue

Interest

Earnings

Required for

Debt Service

Accumulated

Available Funds

FY 2021 1,201,627.95 5,835.31 1,450,055.00 (242,591.74)

FY 2022 1,265,671.46 237,607.13 1,450,055.00 (189,368.15)

FY 2023 1,768,910.90 670,000.00 1,450,055.00 799,487.75

Total 4,236,210.31 913,442.44 4,350,165.00

Administrative Comment

Amendment No. 17 - 2023 Operating Budget - November 2023

To increase budgeted revenues based on actual GOMESA grant proceeds and interest earnings to date.

To increase budgeted expenditures based on excess revenues which are to be split 50% to turbo-redeem bonds and 50% to the Parish for capital

projects, based on the terms of the Loan and Assignment Agreement. Trustee to settle funds November 1, 2023.


