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DECEMBER 6, 2022

City of Stephenville 
TIRZ #2
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• City Council approved the Creation Ordinance to create 
TIRZ #2 on November 15, 2022

• Creation ordinance establishes five key elements:
 Boundary;
 Term;
 TIRZ Board; 
 City Participation and
 Preliminary Project and Financing Plan

• Upon TIRZ creation the Final Project and Financing Plan is 
approved by the TIRZ Board and then the City Council by 
separate ordinance
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TIRZ #2 BOUNDARIES
TIRZ #2
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TIRZ #2 PROPOSED DEVELOPMENT
TIRZ #2
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TIRZ #2 PROPOSED TIRZ REVENUE
TIRZ #2

• City of Stephenville contributing 60% of its real property 
increment

• 30-year term, to end on December 31, 2052
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NEXT STEPS
TIRZ 

• December 6, 2022

• TIRZ Board to consider recommending approval 

of the Project and Financing Plan

• City Council to consider approval of the Project 

and Financing Plan, by ordinance


