Retirement Living for Seniors, Ltd Planned Development
Timeline

1. Predevelopment:

Upon full approval by the Stephenville City Councll, it is the intent of the Developer to produce
and submit final engineering plans and building plans to the Building Department for review.
Once approved, the Developer will immediately begin construction of all civil improvements
{roads, utilities, drainage, etc...). The development consists of combination of twenty-four (24)
~ one (1) bedroom units which will consist of six (6) buildings and twenty-four {24) - two (2)
bedroom units which will consist of six (6) buildings. The development will serve the Elderly
population with forty-two (42) units will be income restricted under the Housing Tax-Credit
program and six (6} units will be at market rate. The units will each have amenities such as
washer and dryer connections, carpet and vinyl flooring, refrigerator, range, disposal and
window coverings. Included will be a furnished community room, a community laundry room,
gazebo with sitting area and barbeque grills with picnic tables. The office will provide
Supportive services for the seniors. There are floorplans per building that are both one (1)
bedroom one (1) bath and two (2) bedrooms one {1) bath. Alf units will be handicap accessible.
The buildings will have uniform exteriors consisting of 90% brick and balance hardy plank
including thirty 30-year shingled roofs.

2. Civil Improvements:

Once final engineering has been approved, the Developer will begin construction on all civil
improvements and complete them in one phase.

3. General Construction:

The Developer plans to commence construction on the forty-eight (48) units and community
building as soon as permits are approved and issued. Construction of each building is estimated
at approximately ninety (90) days. After evaluating past development projects currently under
construction, the Developer anticipates the completion of all forty-eight {(48) residential units
within twelve (12) months of initial construction. Upon approval of the Planned Development,
the Developer will produce a more defined development timeline including start and complete
ion dates.
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