URA Annual ACTIVITIES

SECTION 10. Annual Activities. The Board will perform the following functions annually:

a. Adopt a Fiscal Year budget;

b. Cause an annual report of the Agency’s activities in the prior Fiscal Year to be provided
to the Mayor and Council in accordance with state law (particularly O.C.G.A.8 36-61-
18(e) thereof) and provide the requisite public notice of the filing and availability for
inspection of same; and

c. Approve an independent, certified public audit of the Agency’s financial records which
must be completed in accordance with state law. This may be completed in accordance
with the City’s annual audit.

0.C.G.A.§ 36-61-18(¢)

(e) The mayor or the board of commissioners or other governing body of the county shall
designate a chairman and vice-chairman from among the commissioners. An agency
may employ an executive director, technical experts, and such other agents and
employees, permanent and temporary, as it may require and may determine their
qualifications, duties, and compensation. For such legal service as it may require, an
agency may employ or retain its own counsel and legal staff. An agency authorized to
transact business and exercise powers under this chapter shall file with the local
governing body, on or before March 31 of each year, a report of its activities for the
preceding calendar year, which report shall include a complete financial statement
setting forth its assets, liabilities, income, and operating expense as of the end of such
calendar year. At the time of filing the report, the agency shall publish in a newspaper of
general circulation in the community a notice to the effect that such report has been filed
with the municipality or county and that the report is available for inspection during
business hours in the office of the city or county clerk and in the office of the agency.



