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Stonecrest Urban Redevelopment Agency

• Established by the Stonecrest Mayor and City Council to address pockets of blight within the city limits to 

rehabilitate, conserve or develop such areas in the interest of public health, safety, morals or welfare of 

the resident of the City

• The Board of Directors consist of the Mayor and members of the City Council

• Can acquire property within the city limits, including through eminent domain, and consolidate multiple 

parcels into a single development site

• Can use Tax Increment Financing (TIF) to capture the increase in property tax revenue generated by 

redevelopment projects to fund the project itself

• Can issue bonds leverage private capital, and arrange public-private partnerships

• Can develop and improve infrastructure and demolish unsuitable buildings to prepare sites for new ones

• Can provide tax incentives to attract private investment and encourage development
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