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Stonecrest Development Authority

« Created by the Stonecrest Mayor and City Council to facilitate organized development within the
Stonecrest city limits.

« The Board of Directors are appointed by the City Council
« Responsible for making decisions regarding development projects and policies

« Can issue bonds, manage public funds and administer federal or state grants to finance projects without
relying solely on general tax revenue.

« Can facilitate property tax abatement which is a temporary reduction or partial relief of property taxes
granted by the government to encourage investment, development, or community improvement.

« Can acquire land or buildings for development projects, lease or operate those properties, and prepare
sites in advance to attract investment and reduce risk for private developers.
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Questions



