
 
 

 

SOURCES

Amount Pct. Per Unit

First Mortgage 31,000,000 65% 231,343      

CPACE 7,585,000 16% 56,604        

Equity 9,227,110 19% 68,859        

TOTAL SOURCES 47,812,110 100% 356,807      

USES

Amount Pct. Per Unit

Acquisition Costs 807,110 2% 6,023          

Construction Costs (Including Permits/Fees) 33,550,000 70% 250,373      

Professional Services 4,180,000  9% 31,194        

Financing Costs 4,586,000 10% 34,224        

Developer Fee 1,500,000 3% 11,194        

Cash Accounts/Escrows/Reserves 3,189,000 7% 23,799        

TOTAL USES 47,812,110 100% 356,807      



 
 

 

 

 

 

Stabilized Revenue: 8,961,589        

Operating Expenses: 5,394,094        

Net Operating Income: 3,567,495        

    less: Mortgage (2,284,405)       

    less: CPACE (809,102)          

Remaining Cashflow: 473,987           Annual Return on Equity: 5.1%

Debt Coverage: 115.3%

City Abatement: $213,872

Adjusted Coverage: 122.2%

Includes Property Tax Estimate

5.50% Interest; 25 yr term

Year 3 - 2028

Ehlers Restated Pro Forma Analysis
Notes

Assumes 5% vacancy

8.23% interest; 20 yr term



 
 

 


