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Disinflation Progress Stalls in

Data Points

October

o The “core” Consumer Price
The U.S. Department of Labor reported last Index rose 3.3% in October
week that the Consumer Price Index (CPI) from the prior year

o U.S. retail sales increased
by 0.4% in October versus

the prior month
figure was the highest rate in three months. o The NFIB Small Business

The “core” CPI, which excludes food and Optimism Index rose to
93.7 in October

rose 0.2% in October from the prior month,

and 2.6% on a year-over-year basis. The latter

energy, rose 0.3% in October and 3.3% on a
year-over-year basis, both unchanged from
September. One reason the reported rate of
inflation has been little changed in recent
months is on-going pressure from the shelter
index, the largest CPl component, which rose
0.4% in October from the prior month, or 4.9%

on an annual basis.
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U.S. Retail Sales Rise in
October:

The U.S. Census Bureau reported last
week that sales at U.S. retail and
restaurant establishments increased by
0.4% in October over the prior month,
while sales for September were revised
upward to a 0.8% monthly rise from a
previously reported 0.4%. Driving the
October gains was automobile sales,
which jumped 1.6% and accounted for
almost three-quarters of the overall
monthly sales increase. Excluding sales
of automobiles, however, the rise in
sales was more modest at 0.1%.
Restaurant sales also improved in
October, gaining 0.7% versus the prior

month.

Read More

Small Business Optimism
Improves in October:

The National Federation of Independent
Business (NFIB) Small Business
Optimism rose in October for the
second straight month, advancing 2.2%
to a level of 93.7. Despite the increase,
this marked the 34th consecutive month
the index fell below its 50-year average
of 98. More small business owners than
not reported lower nominal sales in the
past three months, though the percent
of owners expecting higher future sales
volumes improved. Similar to prior
months, inflation and labor remained top
concerns of owners: 23% cited inflation
as the most important issue in operating
their business, while 35% reported an

inability to fill job openings.

Read More

@y 0606 O

© 2024 Gallagher Fiduciary Advisors, LLC

300 Madison Ave, 28th Floor, New York, NY 10177
444 Liberty Avenue, Four Gateway Center, Suite 805, Pittsburgh, PA 15222
1220 L Street NW, Suite 1200, Washington, DC 20005

www.ajg.com | 202.898.2270

Gallagher Benefit Services of California Insurance Services

CA Corp. License #0OD36879

Contact Us | Privacy Policy

Gallagher Fiduciary Advisors, LLC (“GFA”) is an SEC Registered Investment Advisor that provides
retirement, investment advisory, discretionary/named and independent fiduciary services. GFA is a

2/3



11/19/24, 7:28 PM view.info.ajg.com/?qs=6dc695e29d22f52c8cabb9c7c1429dd6ab5f2041ae813dd689438ca57ae52a842ec348e76ffaf71382235fb0e...

limited liability company with Gallagher Benefit Services, Inc. as its single member. GFA may pay
referral fees or other remuneration to employees of AJG or its affiliates or to independent contractors;
such payments do not change our fee. Neither Arthur J. Gallagher & Co., GFA, their affiliates nor
representatives provide accounting, legal or tax advice.

You can unsubscribe and manage your preferences here | Unsubscribe

https://view.info.ajg.com/?qs=6dc695e29d22f52c8cabb9c7c1429dd6ab5f2041ae813dd689438ca57ae52a842ec348e76ffaf71382235fb0ec57591bc67e...  3/3



