
 
Memorandum 
To:   Mayor Nelson and Members of the City Council 

From:  Daniel R. Buchholtz, MMC, Administrator, Clerk/Treasurer 

Date:  June 10, 2020 

Subject: Assignment of Purchase Agreement 
 
We have received a request from Hampton Companies to assign the purchase of the property to 
Landco Investments of Spring Lake Park LLC.  This is common for these types of land 
transactions.  City Attorney Thames has verified the LLC’s registration status with the Minnesota 
Secretary of State’s Office and drafted the 2nd Amendment to the Purchase Agreement. 
 
Staff recommends approval of the Second Amendment to the Purchase Agreement.  All terms of 
the Purchase Agreement remain in effect. 
 
If you have any questions, please don’t hesitate to contact me at 763-784-6491. 
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