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Commercial Paper (CP):

deemed to be reliable. Investors should match credit ratings to their risk profiles. For additional information on any of the data noted above, please contact us.

bonds pay a semiannual coupon and are sold in a variety of instruments.

Rates are as of the morning of the date shown and are subject to availability. Market price, yield, and ratings are subject to change at any time. The market value of fixed

income securities will fluctuate, and if sold prior to maturity, investors may receive more or less than their original purchase price or maturity value, depending on market

conditions. Callable bonds may be redeemed by the issuer prior to maturity. Additional call features may exist that could affect yield. Please consult your Oppenheimer

Important Information and Qualifications

We make no representation or warranty with respect to the accuracy or completeness of this material. Oppenheimer & Co. Inc. has no obligation to provide updated

The Federal Funds Futures Contract is for the simple average of the daily effective federal funds rate during the month of the contract.

U.S. Treasury Bills:

A short term debt obligation backed by the U.S. Government with a maturity of less than one year. T-bills commonly have maturities of one month, three months, or six

Federal Agency Discount Notes:

Federal Agency Discount Notes are short-term securities issued by government sponsored enterprises (GSEs) at a discount to par value. The difference between the

discount purchase price and the par value (the accreted interest) is paid at maturity. The interest earned on some Federal Agency Discount Notes is state and local

Federal Funds Futures Contracts:

Bloomberg Composite Ratings are averages of Moody's, Standard and Poor's and Fitch. The indices are comprised of a basket of US Dollar denominated option-free Fair

Market Value Municipal General Obligation bonds with maturity dates around the selected time period.

information on the securities/instruments mentioned herein. The trademarks and service marks contained herein are the property of their respective owners. Third-party

data providers make no warranties or representations of any kind relating to the accuracy, completeness, or timeliness of the data they provide and shall not have

through Oppenheimer & Co. Inc., are not insured by the FDIC, are not deposits or other obligations of, or guaranteed by, banks and involve investment risks,

including possible loss of principal invested.

liability for any damages of any kind relating to such data.

Oppenheimer & Co. Inc. is a registered broker-dealer, not a bank. Unless otherwise specifically disclosed to you in writing, investments and services offered

This material is based on public information as of the specified date, and may be stale thereafter. We have no obligation to tell you when information herein may change.

90 Day Rate Change

months. T-bills are issued through a competitive bidding process at a discount from par, which means that rather than paying fixed interest payments like conventional

bonds, the appreciation of the bond provides the return to the holder.

U.S. Treasury Notes and Bonds:

taxed at the federal level.

Money Market Mutual Funds

prospectus carefully before investing or sending money.

USD Composite A

A fixed-interest U.S. government debt security with a maturity from one to thirty years. Treasury securities make interest payments semi-annually and interest is only

Bloomberg Composite Ratings are averages of Moody's, Standard and Poor's and Fitch. The indices are comprised of a basket of US Dollar denominated option-free Fair

Market Value Corporate bonds with maturity dates around the selected time period.

The difference between the current rate and the rate 90 days prior. Should 90 days prior fall on a date where the market is closed, the date is shifted to the last open

US General Obligation AAA, AA+, AA-, A+

No part of this presentation may be reproduced in any manner without the written permission of Oppenheimer.

The securities/instruments discussed in this material may not be suitable for all investors. The appropriateness of a particular investment or strategy will depend on an

investor's individual circumstances and objectives. Oppenheimer & Co. Inc., nor any of its employees or affiliates, does not render advice on tax and accounting matters to

clients. This material was not intended or written to be used, and it cannot be used by any taxpayer, for the purpose of avoiding penalties that may be imposed on the

©2012 Oppenheimer & Co. Inc. . Transacts Business on All Principal Exchanges and Member SIPC. All rights reserved.

taxpayer under U.S. federal tax laws. You should always consult your own legal and tax advisor for information concerning your individual situation.

market date beyond 90 days.

tax-exempt.

A prospectus which contains this and other important information about the Fund(s) may be obtained from your Oppenheimer Financial Advisor. Please read the

An investment in a U.S. SEC 2a-7 registered money market fund is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other U.S.

government agency. Although a US Domestic money market fund seeks to preserve the value of your investment at $1.00 per share, it is possible to lose money by

Short-term negotiable unsecured promissory notes issued at a discount to par, primarily by industrial and financial corporations. Interest income on CP is fully taxable.

investing in a money market fund. An investor should consider the investment objectives, risks, and charges and expenses of the Fund(s) carefully before investing.

Federal Agency Bonds:

Financial Advisor regarding applicable call provisions prior to investing. In some cases information is based on data obtained by the firm from external sources

Federal Agency Bonds are securities issued by government sponsored enterprises (GSEs), corporations created by Congress to foster a public purpose. Most agency
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