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AB Number
AB26-047

Agenda Bill Information

Title* Action*

Levy Lid Lift Resolution Motion

Council Agenda Section Council Meeting Date *
Committee Report 08/24/2026 &=

Staff Member Department*

Dena Burke Legal

Committee Committee Date
Finance and Administration 08/18/2026 &=
Exhibits

Packet Attachments - if any

Drag and drop up to 10 files here to upload or

Files (2 uploaded)

@ City Attorney Letter Re Property Tax Levy Lid lift Explanatory Statement 4905-32... © 362.42KB

@ Snoqualmie Resolution 2026 Levy Lid Lift Legal Edits 4915-0269-0744.4.pdf © 684.77KB

Click here to review attachments.

Summary

Introduction*

Brief summary.

Due primarily to the loss of the cost sharing with North Bend due to the police services agreement ending, the
city is facing a revenue shortfall for 2027 that will require significant spending cuts if voters are not asked for and
approve a tax rate increase.

Proposed Motion

Background/Overview *

What was done (legislative history, previous actions, ability to hyperlink)
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Since the City's current regular property tax levy took effect in 2017, cumulative inflation (CPI-U) in the Seattle
area has increased almost 45%, while the City's regular property tax levy has increased approximately 18%. City
Revenues are not keeping pace with inflation.

Analysis*

In order to sustain the service levels which meet the City’'s and Community’s expectations, the city needs
additional funds to supplement the existing general fund revenue.

Budgetary Status *

This action will bring in additional revenue.

Budget Summary

The potential increase to property taxes would first be received during the 2027-2028 biennium.

Fiscal Impact

Amount of Expenditure Amount Budgeted Appropriation Requested
$ $ $

Fiscal Impact

Screenshot below is an image of the budget summary table.
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Comments:
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