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No: 22-039
Date: July 20, 2022

RESOLUTION
OF THE CITY COUNCIL
CITY OF SANDPOINT

AMENDMENT TO AGREEMENT FOR EXCHANGE OF REAL PROPERTY
WITH BRIDGE STREET, LLC

Resolution 22-011 on March 2, 2022, authorized the execution of the Agreement for
Exchange of Real Property with Bridge Street, LLC (the LLC), to formalize the terms
of a real property exchange with the LLC, where the City exchanged Bonner County
Parcel RPS0215000001A, a portion of a parcel of land .31 acre in size, described as
22-57N-2W Kelch’s Additional All Walkway, for a portion of property owned by the
LLC, adjacent to public right-of-way;

The City and the LLC have acted in good faith to complete the exchange as outlined in
the Agreement, including, in accordance with City Code, effecting a replat prior to
closing and recording the Warranty Deeds;

Although the required replat has now been completed, this process delayed the original
closing date of April 15, 2022, with City staff recommending an amendment to the
Agreement, reflecting a new closing date of August 1, 2022;

Additionally, Phase Il of the City’s Downtown Revitalization Project is now
scheduled to commence in September 2023, where the Agreement provides terms that
require improvements along the Bridge Street right-of-way that need to be completed
no sooner than the commencement of the City multimodal project; and,

City staff recommends an additional amendment to the Agreement, reflecting new
completion dates for the improvements along the public right-of-way from May 30,
2023, to August 30, 2023, to allow for additional design coordination between the two
projects.

NOW. THEREFORE, BE IT RESOLVED THAT: On behalf of the City, the Mayor or his designee

ATTFST'

AL

is hereby authorized to sign Amendment No. 1 to the Agreement for Exchange of Real
Property with Bridge Street, LLC, and any other documents necessary to amend this

agreement as outlined herein.

Shelby kegnstag/ May r

W

Melissa Ward Clty Clerk
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Recording requested by:
City of Sandpoint, Idaho __
1123 Lake Street Q2
Sandpoint, Idaho 83864 N

THIS INSTRUMENT FILED FOR RECORD BY NN
ALLIANCE TITLE & ESCROW CORP. AS AN TN
ACCOMMODATION, IT HAS NOT ‘BEEN /4
EXAMINED AS TO ITS EXECUTION OR AS )

TO ITS AFFECT UPON THE TITLE. (A

City of Sandpoint, Bonner County, Id;ﬂm

AMENDMENT NO. 1 TO THE
AGREEMENT FOR EXCHANGE OF REAL PROPERTY

Parties: City of Sandpoint and Brldgc Street LLC An Agreement
This Amendment, made and entered into th](s 29‘“ day of I uly, 2022, (the “Effective Date”),
by and between the CITY OF SANI)PO]NT IDAHO a pchtu:al subdivision of the State of Idaho,
1123 Lake Street, Sandpoint, Idaho 83864 (he cm'f) and BRIDGE STREET, LLC, a Nevada
Limited Liability Company, of 1800 Quml Strcct Suite 110, Newport Beach, California 92660
(BRIDGE STREET); NN \
WHEREAS, the pMe;mtered an Agreement for Exchange of Real Property (Instrument
No. 1002959), effcctlve the ’?"‘ /day ef March, 2022, to exchange real property owned by the CITY,
for real proper[y j .wned by BI{IDGE STREET, consisting of additional right-of-way along Bridge
Street to unp:mvc pcdcstnan bicycle and vehicle safety and mobility in conjunction with other
mtcrsecuonmprovements at Bridge, Church and First Streets;
_ WHEREAS in addition to exchange of the parties’ respective real properties, BRIDGE

STREET agreed to a cash payment to the CITY, as well as committing to perform certain

cgnstmctlon work on the property it will acquire, and granting an easement to the CITY for public
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access from Bridge Street to other property owned by the CITY; and,

completed without the creation and approval of a replat;

III construction project will not occur until September of 2023;

WHEREAS, in accordance with CITY code, the exchange of property cou'iq--ffﬁ:ot be

NOW, THEREFORE, in consideration of the mutual covenants agreements

representations, and warranties contained in the Agreement, the pamés hcreby agree as follows:

1.

CONSIDERATION: The terms of the original Agreemen,_t\,'-_jnstmment No. 1002959,

(‘Agreement’) remain in full force and effect, exccpt dS mod:ﬁpd herein.
A

AMENDMENTS: the following terms modlfy thc terms bf the original Agreement and

constitute consideration for this Amendmemt N 0. l

\ W

a. Section 2. CLOSING: de}_ete Sccﬁo;_i‘z, '“CLOSIN G” in its entirety and replace with

the following: “Closing of the trahsactjon dcs“cnbed herein will occur on or before August
1, 2022, unless otherwise agrccd upon by Lhc parties, in writing.”
b. Section 6.a SPEClAL _CONDITIONS: modify Section 6.a “SPECIAL

‘ ! "r;. R

CONDITIONS” 'by‘_mp‘lacilig the date “May 31, 2023” with the date “August 30, 2023.”

b.  Section "’Z'ﬁ*ﬁ" S‘PE“eiAL CONDITIONS: modify Section 6.b “SPECIAL

CONDI’I‘IONS" by replacmg the date “May 31, 2023” with the date “August 30, 2023.”

IN W"ITNESS WHEREOF the CITY, by and through its Mayor and City Clerk, and the BRIDGE
STREET, hy and through the Managing Member, have executed this Agreement to be effective

the day and year flrst above written.

/ .

Y . }\,.
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DATED this _Lday of BMUL | 2022.

CITY OF SANDPOINT BRIDGE STREET, LLC a Nevada Ilmi‘tcd
Liability company -
1123 Lake Street 1800 Quail Street, Suite 110 s, _
Sandpoint, Idaho 83864 Newport Beach, California 92660‘ |
e e T
Name: ) ShelQ)/Rogflstad Name? Clifford Daws . ; /

Title: Mayor Title: Manager (7 —

STATE OF IDAHO )

S
County of MV/V éﬁ) ' /

On this _A day of % ZOZQ bcfone me, thc undersigned, a Notary Public
in and for the said State, personally appeared SHELBY hOGNSTAD known to me to be the
Mayor of Sandpoint, Idaho, the person, Ahose name is subscribed to the above and foregoing
WARRANTY DEED, and acknowledged to me thal he executed the same on behalf of said City
of Sandpoint, Idaho. o ;

IN WITNESS WI—[EREOF I hava hcrcunto set my hand and affixed my official
seal the date first above wnttcn

7

IR I (/) / avm. yhrz
DENISE WARREN _ :- .~ Notary Public in and for: / DBHC>
COMMISSION #20200861 ' } .~ Residing at: Residing In: Athol, ID

NOTARY PUBLIC | ) Commission expires: Commission Expires: 03/09/2026
STATE OF‘JDAHO o
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STATE OF /0RHE

S8,

County of 3V, M {.

On this j day of M 2022, before me, the undersigned, a, Notary Publlc
in and for the said State, personally appeared Clifford Davis, known to me to be the Managing
Member of Bridge Street, LLC, the person whose name is subscribed to the abpve a;ad foregoing

WARRANTY DEED, and acknowledged to me that he executed the same on behalf of smd Bridge
Street, LLC.

IN WITNESS WHEREOF, I have hereunto set my hand and affiiced my official
seal the date first above written.

Notary Public in an_d tg)r K- Qﬁl?H giol D
Residing at: ' /Residing In:
ComIm‘SgSlQD expuges %mmiss‘on Exp!res 03’09&'2026
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