
TITLE:

WHEREAS:

WHEREAS:

WHEREAS:

ATTEST:

No:

Date:

22- o31
July 20,2022

RESOLUTION

OF THE CITY COUNCIL

CITY OF SANDPOINT

AMENDMENT TO AGREEMENT FOR EXCHANGE OF REAL PROPERTY

WITH BR]DGE STREET, LLC

Resolution 22-01| on March 2, 2022, artlhorized the execution of the Agreement for

Exchange ofReal Property with Bridge Street, LLC ( the LLC), to formalize the terms

ofa real property exchange with the LLC, where the City exchanged Bonner County

Parcel RPS02l500000l A, a portion of a parcel of land . 31 acre in size, described as

22- 5TN- 2W Kelch's Additional All Walkway, for a portion of property owned by the

LLC, adjacent to public right- of-way:

The City and the LLC have acted in good faith to complete the exchange as outlined in

the Agreement, including, in accordance with City Code, effecting a replat prior to

closing and recording the Warranty Deeds;

Although the required replat has now been completed, this process delayed the original

closing date of April 15, 2022, with City staff recommending an amendment to the

Agreement, reflecting a new closing date of Au gusl | , 2022;

WIII;ItIIAS: Additionally, Phase lll of the City's Downtown Revitalization Project is now

scheduled to commence in September 2023, where the Agreement provides terms that

require improvements along the Bridge Street right- of-way that need to be completed

no sooner than the commencement of the City multimodal project; and,

W}IEREAS: City staff recommends an additional amendment to the Agreement, reflecting new

completion dates for the improvements along the public right-of-way from May 30,

2023, to August 30, 2023, to allow for additional design coordination between the two

projects.

NOW, THEREFORE, BE IT RL.SOLVED THAT: On behalf of the City, the Mayor or his designee

is hereby authorized to sign Amendment No. I to the Agreement for Exchange ofReal

Property with Bridge Street, LLC, and any other documents necessary to amend this

agreement as outlined herein.

elissa Ward, City Clerk
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