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Commercial Loan Application 

Borrower: Sheboygan 8th St. Acquisitions LLC / Rupp’s Supper Club 

Project: Acquisition and renovations of the property and business at 925 N. 8th St. - 
Rupp’s Supper Club will transform a well-established downtown Sheboygan landmark 
into a modern supper club featuring classic dining, self-serve beverage technology, and 
4 vibrant new residential apartments. 

Total Project:  $1,075,000 including acquisition and building renovation 
$675,000 for acquisition 
$300,000 for renovation & equipment 
$100,000 for working capital 
$1,075,000 

Request: City of Sheboygan revolving loan fund:  
• $350,000 total loan request
• $250,000 forgivable loan for 17 FTE based on the 2008 Policies
• $100,000 requested loan from the RDA
• 10-year term
• 4.25% interest rate 
• 10-year amortization

Expected Payments: For total loan of $350,000 
For non-forgivable loan, payment of $1,667 monthly over 60 

months (5 years) 

Collateral:  
• 2nd position lien on real property
• 2nd position lien on new equipment 
• Owner’s personal guarantee

Project Information: 

Private Funds Leveraged:  
• The applicant is putting in a $100,000 of personal equity towards the venture

Borrower is seeking financing from Wisconsin Bank & Trust 

 Cost per Job Created: (At least one (1) full-time permanent position or full-time equivalent 
must be created for every $25,000 of program funds requested.) 



Borrow proposes 32  jobs over t h e  first  t wo years, wh ich  equa t es t o  2  m an agem en t / supervisory an d 30  
un skilled, for a  p roposed t ot a l of 17  FTEs. 

Low an d Modera t e  In com e (LMI) Ben efit s: (The project shall provide increased permanent employment or will reta in 
existing jobs, which would have been lost locally. Of the jobs created or reta ined by the project, a t least 51 percent of 
these jobs must be made available to low to moderate income persons (as defined by household incomes published by 
the U.S. Department of Housing and Urban Development.) 

Due  t o  t h e  n a t ure  of t h e  rest auran t / h osp it a lit y in dust ry, t h e  jobs crea t ed t h rough  t h is app lica t ion  will 
be  ava ilab le  t o  LMI person s. 

Fin an cia l Feasibilit y an d Busin ess Viab ilit y: 

Verified: Sh eboygan  8 t h St . Acquisit ion s LLC is regist e red in  good st an din g t h rough  t h e  Wiscon sin  
Depart m en t  of Fin an cia l In st it ut ion s sin ce  0 3/ 28 / 20 25. 

A UCC Filin g sea rch  revea ls n o t ax lien s.  

A review of t h e  com pan y’s fin an cia l records an d project ion s in cludin g t h is p roject  h as been  con duct ed 
an d h as been  foun d t o  be  accep t ab le . 

St ren gt h s: 

• Solid busin ess p lan  wit h  m ult ip le  reven ue  st ream s an d crea t ive  con cep t s for m axim izin g
reven ue .

• Own ers wit h  vest ed in t e rest  in  t h e  com m un it y
• Acquisit ion  of exist in g busin ess wit h  solid  reput a t ion  an d loya l cust om er base

Not ewort h y: 

• Applicant is now putting in personal equity
• The 2008 Policy was publicly available and the recommendation is to abide by the publicly available 

policy
• Request  in  g a  large port  ion of  t  h  e loan t  o be forgivable .
• Th  ere  is  s t  ill  m  on  ey t  o len  d but  our  fun  ds are  reducin  g rapidly wit  h recen  t  loan act 

ivit  y.  


