R. C. No. (.QO— 22 - 23. By FINANCE AND PERSONNEL COMMITTEE. August 1, 2022.

Your Committee to whom was referred R. 0. No. 143-21-22 by City
Administrator submitting a Summons and Complaint in the matter of PNC Bank,
National Association vs. Rae R. Pape et al.; recommends filing the document.

Committee

I HEREBY CERTIFY that the foregoing Committee Report was duly accepted
and adopted by the Common Council of the City of Sheboygan, Wisconsin, on
the day of , 20

Dated 20 . , City Clerk

Approved 20 ; , Mayor




T &

R. 0. No. I[HA - 21 - 22. By CITY CLERK. April 18, 2022.

Submitting a Summons and Complaint in the matter of PNC Bank, National
Association vs. Rae R. Pape et al.

CITY CLERK
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FILED
STATE OF WISCONSIN CIRCUIT COURT . SHEBOYGAN 03-23-2022
; - 2 . Sheboygan County
PNC Bank, National Association vs. Rae R. Pape et al Electronic Filing o
Notice Clerk of Circuit Court
2022CV000152
Case No. 2022CV000152 Honorabie Banisi.i
Class Code: Foreclosure of Mortgage Borowski
Branich 5

CITY OF SHEBOYGAN
828 CENTER AVE
SHEBOYGAN WI 53081-4442

- Case number 2022CV000152 was electronically filed with/converted by the Sheboygan - —
County Circuit Court office. The electronic filing system is designed to atiow for fast, reliable '
exchange of documents in court cases. P

Parties who register as electronic parties can file, receive and view documents.online through
the court electronic filing website. A decument filed electrorically has the same legal effect as
a document filed by traditional means. Electronic parties are responsible for serving
non-electronic parties by traditicnal means. -

You may also register as an electronic party by following the instructions found at
http://efiling.wicourts.gov/ and may. withdraw as ‘an electronic party at any time. There is a
$20.00 fee to register as an electronic party. This fee may he waived if you file a Petition for
Waiver of Fees and Costs Affidavit of Indigency (CV-410A) and the court finds you are
indigent under §814.25, Wisconsin Statutes, .-

if you are not re_z_prééénteg!:by ali{;‘gt_tgrnéi'( and would like to register an electronic party, you
will need to enter the following code on the eFiling website while opting in as an electronic

b |

party.“ Co. B W

s

3 ® ¢ : . . -
UQjess you register as an electronic party, you will be served with traditional paper documents
by other parties and by the court. You must file and serve traditional paper documents.

Pro Sé\opi‘i{n code225b8a

Registration is available to attorneys, self-represented individuals, and filing agents who are
authorized under Wis. Stat. 799.06(2). A user must register as an individual, not as a law firm,
agency, corporation, or other group. Non-attorney individuals representing the interests of a
business, such as garnishees, must filz by traditional means or through an attorney or filing
agent. More informaticn about who may participate in electronic filing is found on the court
website.

If you have questions regarding this notice, please contact the Clerk of Circuit Court at
920-459-3068.

Sheboygan County Circuit Court
Date: March 24, 2022

GF-180(CCAP), 11/2020 Electronic Filing Notice §801.18(5)(d), Wisconsin Statutes
This form shall not be mccified. It may be suppiementad with additional material.
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STATE OF WISCONSIN

Filed 03-23-2022 Page1of &
; FILED

03-23-2022
Sheboygan County
Clerk of Circuit Court
2022CV000152

Honorable Daniei J
Borowski

Branch 5

CIRCUIT COURT SHEBOYGAN COUNTY

I'NC Bank, National Association

c/o Select Portfolio Servicing, Inc.

3217 S. Decker Lake Dr.
West Valley City, UT 84119

Plaintiff,
Vs.

Rae R. Pape
1415 Mehrtens Ave
Sheboygan, W1 53081-2561

John Doe Fape
1415 Mehrtens Ave
Sheboygan, W153081-2561

City of Sheboygan
§28 Center Ave
Sheboygan, W1 53081-4442

Defendants.

SUMMONS

Case Code 30404
(Foreclosure of Mortgage)
The amount claimed exceeds $10,000.00

THE STATE OF WISCONSIN

To each person named above as a defendant:

You are hereby notified that the plaintiff named above has filed a lawsuit or other legal action

against you. The complaint, which is attached, states the nature and basis of the legal action.

Within 20 days of receiving this summons (60 days if you are the United States of America, 45

days if you are the State of Wiszonsin or an insurance comparny), you must respond with a written answer,

as that term is used in Chapter 802 of the Wisconsin Statutes, to the complaint. The court may reject or

disregard an answer that does not follow the requirements of the statutes. The answer must be sent o

delivered to the court, whose address is set forth below, and to the plaintiff's attorney, at the address set

forth below. You may have an attorney help or regresent you.
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If you do not prov:de a proper answer within 20 days (60 days if you are the United States of
Anmerica, 45 days if you are the State of Wisconsin or an insurance company), the court may grant
Jjudgment against you for the award of money or other legal action requested in the comnplaint, and you

may lose your right to object to anything that is or may be incorrect in the complaint. 4 judgment may

be enforced as provided by law. A judgment awarding money may become a lien against any real estate

you own row or in the future, and may also be enforced by gamishment or seizure of properry.

J.

(a2
Dated this a2 day of March, 2022

Gray & Associates, L.L.P.
Attorneys for Plaintiff

Robert M. Piette
State Bar No. 1018058

16345 West Glendale Drive
New Berlin, WI 53151-2841
(414) 224-1987

086151F01

Address of Court:

Sheboygan County Courthouse
615 N. Sixth Strect
Sheboygan, WI 53081-4612

Gray & Asscciates, L.L.P. is attempting to collect a debt and any information cbtained will be used for
that purpose. If you have previousiy received a discharge in a chapter 7 bankruptcy case, this
communication should not be construed as an aitempt to hold ycu personally liable for the debt.
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03-23-2022
Shebcygan County
Clerk of Circuit Court
2022CV000152

Honorable Daniel J
Borowski

Branch 5

STATE OF WISCONSIN CIRCUIT COURT SHEBCYGAN COUNTY

PNC Bark, National Association

c¢/o Select Portfolio Servicing, Inc.

3217 S. Decker Lake Dr, COMPLAINT
West Valley City, UT 84119

Plaintiff, Case Code 30404
Vs. (Foreclosure of Mortgage)
The amount claimed exceeds $1€,000.00
Rae R. Pape
1415 Mehrtens Ave
Sheboygan, WI 53081-2561

Jokin Doe Pape
1415 Mehrtens Ave
Sheboygan, WI 53081-2561

City of Sheboygan
828 Center Ave
Skeboygan, WI 53081-4442

Defendants.

Plaintiff, by its attorneys, Gray & Associates, L.L.P., pleads as follows:

1. The plaintiff is the current holder of a certain note and recorded mortgage on real estate
located in this county, a true copy of the note is aitached hereto as Exhibit A and is incorporated by
reference. A true copy of the mortgage is attached hereto as Exhibit B and is incorporated by reference.

2. The mortgaged real estate is owned of record by Rae R. Pape.

3. There has been a failure to make contractual payments as required, and there is now due
and owing to plaintiff the principal sum of $32,225.80 together with interest from the 1st day of June,
2021.

4. The plaintiff has declared the indebtedness immediately due and payable by reason of the

default in the paymeats and has directed that foreclosure proceedings be instituted.
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34 The mortgaged premises is real estate which is 20 acres or less; with a one to four family
residence thereon which is not occupied as the homestead of the defendants; said premises cannot be sold
in parcels without injury to the interests of the parties.

6. The mortgagors expressly agreed to the reduced redemption period provisions contained
in Chapter 846 of the Wisconsin Statutes; the plaintiff hereby elects to proceed under section 846.103(2)
with a three month period of redemption, thereby waiving judgment for any deficiency against every
party who is personally liable for the debt, and to consent that the owner, unless he or she abandons the
property, may remain in possession and be entitled to all rents and proefits therefrom to the date of
confirmation of tize sale by the court.

T No proceedings have been had at law or otheiwise for the recovery of the sums secured
by said note and mortgage except for the present action. and al! conditions precedent to the
comumencement of this action are satisfied.

8. That the names of all defendants herein ars set forth in the Lien Report annexed hereto
and incorporated by reference; that the defendants have or claim to have an interest in the mortgaged
premises, as more particulariy set forth in the said Lien Report, but that said interests are subject and
subordinate to the piaintiff's mortgage.

9, That John Doe Pape has or may claim to have an interest in the subject encumbered
property by virtue of being the present spouse of Rac R. Pape and any such interest is subject and
subordinate to the plaintiff®s mortgage.

WHEREFORE, the plaintiff demands.

L Judgment of foreclosure and sale of the morigaged premises in accordance with the
provisions of section 846.103(2) of the Wisconsin Statutes, with plaintiff expressly waiving its right to
obtain a deficiency judgment against any cefendant in this action.

2. That the amounts due to the piaintiff for principal, interest, taxes, insurance, costs of suit
and attorney fees be determined.

3 That the defendants, and all persons claiming under them be barred from all righis in said
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premises, except that right to redeem.

4. That the premises be sold for payment of the amount due to the plaintiff, together with
interest, reasonable attorney fees and costs, costs of sale and any advances made for the benefit and
preservation of the premises until confirmation of sale.

5. That the defendants and all persons claiming under thern be enjoined from committing
waste or doing any act that may impair the value of the mortgaged premises; and

That the plaintiff have such cther and further judgment order or relief as may be just and

equitable,
-
Dated this 93 day of March, 2022.
Gray & Associates, L.L.P,
Attorneys for Plaintiff

—n
BY:C_ % —

Robert M., Piette
State Bar No, 1018058

16345 West Glendale Drive
New Berlin, WI 53151-2841
(414) 224-1987

Gray & Associates, L.L.P. is attempting to collect a debt and any irformation obtained will be used for
that purpose. if you have previously received a discharge in a chapter 7 bankruptcy case, this
communication should not be construed as an attempt to hold you perscnally liable for the debt.
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b ’ - 03-23.2022
Sheboygan County
Clerk of Circuit Court

ADJUSTABLE RATE NOTE 2022CV000152
(LIEOR 6 Month Index (As Publisaed In ke Wall Street Journa!)-Rate Caps) Honorable Daniel J
Borowski

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND -
MONTHLY PAYMENT. THIS MOTE LIMITS THE AMOUNT MY INTEREST RATE CAN CHANGE AT nch 5
ONE TIME AND THE MAXIMUM RATE ! MUST PAY.

March 18, 2005 SHEBOYGAN Wieciil
Toties Cin A

1415 MEHRTENS AVENUE
SHEBOYGAN, Wl 63031
[Propesty Adhlress)

1. BORROWER'S PROMISE TOPAY

In rewrn for 2 Ioan that I bave received, I promise to pay U.S. $45,475.00 (this amount is
called "principal®), plus interest, iv the order of the Lender. The Lender s
FIRST FRANKLIN A DIVISION OF NAT. CITY BANK OF IN .
I understand that the Leoder may wansfer this Note. The Lander or anyonc wha takes this Nots by tansfer and who is
entitled to receive payments under this Note is called the *Note Hoider.” *

2. INTEREST
eerest will be charged on unpaid principal unill the full amount of principal bss been paid. I will pay Diercst at s
yearly rate of 8.0000%. Tbe interest rute [ will pay muy change in accordance withi Section 4 of this Notc,

The interest rate required by this Section 2 and Secticn 4 of this Note is the rate I will pay both before and after any
defzult described in Section 7(B) of this Note.

Solely for the purposs of computing interest, & monthly peyment received by the Note Holder within 30 days prior toor
afier the date it is due wil be deemed 1o be paid on such due date.

3. PAYMENTS

(A) Time and Place of Payments

[ will pay principal and interest by making payments every month.

I will mnake my monthly payments on the first day of each month beginning on May 01, 2065 .
I will make these payments every month watil I have paid all of the principal and interest and any other charges described
below that T may owe under this Notr. My monthly payments will be appiied to interest before principal. If, en

April 01, 2035 , I still ows amounts under this Note, I will pay those amoumts in full on that date, which

is called the "Maturity Date.”

Twil! make my moathly payments at 150 ALLEGHENY CENTER MALL, PITTSBURGH, P4 16212

or et 2 different pluce if required Ly the Note Helder,

(B) Amount of My [nitial Monthly Payments

Each of my initial monthly payments will be in the amount of U.S. $333.68 . This amougt
mway change.

(C) Moanthly Payment Changes

Changes in my monthly payment will reflect changes in the wipaid principal of my loan and in the mterest ate that |
must pay. The Note Holder will determine my new interest rate and tha changed amoun: of my monthly paymear in
accordance vrith Section 4 of this Noie.

WISCONSIN ALJUSTABLE RATE NOTE - LIBOR § MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL) -
Singee Family

EXHIBIT A
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may change on the first dav of April 2G07 , and on that day
every 6th month thereafter, Each date on which my interest rate could change is called & "Change Date."

(B) The Index

Beginning with the first Change Date, my iierest rate vili be based on an Index. The "Index” is the average of
interbank offered rutes for 6 month U.S. dollarcenominated deposits in the London markei ("LIBOR"), as published in The
Wall Sreet Jourral. The most recent Index figure available es of the first business day of the month immediataly preceding
the month in which the Change Date occurs is called the "Current Index.”

If the Index is no lenger available, the Note Holer will choose & new index that is bused upor. comparable information,
'The Note Holder will give e notice of this cholce.

(C) Caiculation of Changes

Beforz each Change Date, the Note Holder will calculut my new interest rate by adding Six and One Half

percenisge points 6.56000%) to the Current Index. Th= Note Holder will then round the result of this sddition to
e neaest one-cighth of one perceatage peint (0.125%). Subject to the limits stated in Section 4D) below, this roundad
amount Will be my new interest rate until tee next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient (o repay the unpaid
principal that [ am expscted to owe at the Change Date in full on tie Matusity Date st my new interest rate fn substantially
eqjual payments. The result of tais cakulation will be the new amount of my moathly payment.

(D) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will not be greater than 11.0G00% or less
thra 8.0000%. Thereafter, my interest mte will pever be increased or decreased on any single Change Cats
by mcre than One
percentage point(s; 1.0000%) from the rate of interest ] have been paying for the preceding € months;
subject to the following Limits: My interest raie will never be greater than 14,0006%, nor Iess than 8.0000%.

(E) Effective Date of CLianges

My new interest rate wil] become effective on each Change Datz. [ will pzy the amoust of my new monthly payment
beginning on the first monthly payment date after the Chaoge Date untdl the arsouat of my monthly paymeut cianges again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate ard the amount of my monthly
payment befors the effective date of any change. The notics will include information required by law to be given me end also
the telephosie number of a person who will answer auy question I may have reganding the notice.

5. BORROWER'S RIGHEY TO PREPAY ""

I have the right to make payments of principal at any time before they are dus. A payment of principal ocly is known as
a “prepayment.” Waen [ make 2 prepayment, [ will tell the Note Holder in writing that [ am doing so.

[ may make a full prepaymeat or partiai prepayments without paying any prepayment charge. The Note Holder will use
all of my prepaymeats to reduce the amount of principal that I owe under this Note. If [ makea partia! prepayment, there
will be no changes in the due dates of my monthly payments unless the Note Holder agrees in writing to those changes,
My partial prepayment may rcduse the amount of my mouthly payments after the firet Change Date following my partial
prepeyment. However, any reduction due to my partin! prepayment may be offset by an interest raze increase.

6. LOAN CHARGES

I{ 2 law, which applies to this loan and which scts maximum loan charges, is finally interpreted so that tae interest or
other loan charges collected or (o be collected in connection with this Ioan exceed the permitted liniits, then: (i} any such loan
n&uscshlﬂbcmduwdby:hemoummuywmdmm:cbugumthcpemﬁmd limit; and (&) any sums already
collected from me which exceeded permitted limits will be refunded to me. The Note Holder may choose 10 make this refund
by reducing the principal I owe under this Mote or by making a direct payment 10 me. If & refund reduces principal, the
reduction will be treatzd as a partizl prepayment.

EXHIBIT A
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o

7. BORROWER'S FAILURE TO PAY AS REQUIRED
(A) Late Charges for Overdue Puyments
If the Note Holder has not received the full amount of any monthly payment by the ead of Fifteen czlendar

days after the date it is due, I will pay a late charge to the Note Holder, The amount of the charge will be 65.00009
of my overdue payment of principal and interest. I will pay this late charge proiaptly but only cnce on cach late payment,
(3) Defanlt

If I do not pay the full amount of cach menthly payment on the date it 's due, I will be in default,

(C) Notice of Default

IfIam in default, the Note Holder may send me e written notice telling me that I [ do pot pay the overdue amount bya
certain date, the Not= Holder may require me to pay irvnediataly the full smount of principal that has not bezn paid and all
the interest that [ ows on that amount. That date wmust be at least 30 days aftar the date on which the nodee is delivered or
maied to me.

(D) No Waiver By Note Holder

Even if, &t a time when [ am in default, the Note Holder do=s not require me tc pay immedigtely @ full as described
above, the Note Holder will still have the right to do so if I am fn default at & later time.

(E) Paymrent of Note Holder’s Costs and Expenses

If the Note Holder has required me to pay immediately in fcll as described above, the Note Holder will bave the right to
be paid beck by me for all of its costs and expenses in enforcing this Note to the extznt not prohibited by applicable law.
Those expenses include, for example, reasonable sttomneys’ fess.

8. GIVING OF NOTICES

Unless applicable law requires & diffeent method, cny notice that must be givea to me under this Note will be given by
delivering it or by mailing it by first class mail to me at the Property Address ubove or 2t a different address if I give the Note
Holder a cotice of my different address.

Unless the Note Holder requires & different methed, any notice thau tnust be given to the Note Holder under this Note
will be. given by mailing it by first class mail to the Note Holder at the address stuted in Section 3(A) above or at a different
address if I am given a notice of that different address.

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If mor= than one person signs this Note, each person is fully and personally obligated to keep ail of the promises made in
this Note, including th: promice to pay the full 2mount owed. Any person who is a guarantor, surety or endorser of this Note
is aiso obiigated to do these things. Any person who takes over thess obligadons, including the obLgatiors of a guarantor,
surety or caaorser of tis Note, is also obligated to keep all of the promises made in this Note. The Note Holder may coforce
its righis under this Note against each person individually or against all of us togetier. This means that any one of us msy be
required to pay all of die amounts owed ander this Note.

10. WAIVERS

T aad eny other person who bas obligations under this Note waive the rights of presentment and notice of dishonor.
“Preseatment” means the right to requirs the Note Holder to demand peyment of amounts due. "Motice of dishonor® means
the right to require the Note Fiolder to give notice to other persons that amounts due pave not besn paid.

11. UNIFORM SECURED NOTE
This Note is & uniform instrument with limited varistions i some jurisdictions. In addition o the protections given (o
the Note Holder under this Note, & Mongage, Deed of Trust or Sceurity Deed (the "Security Instrument”), dated the same date
as this Note, protects the Note Holder from possible losses which might result if { 4o not kep the promises that I malke in this
Note. That Security Instrument desciibes how and under what conditions I may be required 0 maks immediate payment in
full of ali amounts [ owe under this Note. Some of those conditions ar: described &s folows:
Transfer of the Property cr a Beneficial Interest in Borcower. If all or 2ny part of the Property or any interest
in & is sold or transferred (o1 if a beneficial interest in Borrower is sold or transferred and Bomrower is not & patura]
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
swns secured by this Security Instrwment. Howeves, this option shall noi be exsrcised by Lender if cxercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise thic option if:

S e e - e s g

EXHIBIT A
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(2) Borrower causes to be submitted tc Lender information required by Lender 1o evalusie the intended transferes as
if & new loan were being made to the wansferee; end (b} Lender reasonably deiermines that Lender’s eecurity will pot
be impairec. by the loan assumption and that the risk of a breach of eny covenant or agreement & this Security
lastrument is acceptable to Lendar.

7o the extent permitied by applicable law, Lender may charge @ reasonable fas as a condition to Lender's
congent to the loan assumption. Lender also sy require the wansferee 1o sign 2 arsumption agrsement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agre=ments made in the Note and
in this Security Instrument. Borrower will continue to be ohligaied under the Note and this Security lastrument
unless Lender releases Borower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Bowower notice of
acceleration. The notice shall provide & period of ot less than 20 days from the date the notice is deiivered or mafled
within which Borrower must pay all swns secured by this Security Instrument. If Bomower Yails u) pey these zums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

Bomrower has executed and acknowledges receipt of pages ! through 4 of this Note.

7\?& SEAL{S) OF THE UNDERSIGHED.
£ (Seal) (Seal)
RAE R. PAPE L S8 -Borrower Beavower
{3exl) (Seal)
-Bomowsr -Bermower
(Seal) (Seal)
-Boirower -Borrower
(Sign Original Only)

e

THE PREPAYMENT NOTE ADDENDUM ATTACHED HERETO AN E A PART HEREOF
AMENDSE THE PREPAYMENT PROVISIONS OF TH!S NOTE ﬁ I -

Initialy baltiaks lwitialt Inktals Inltiala laktists

oy 1o the oroar of . Pay fo the order of
st Franstin Financial Corporation
wihGui recolrse . . A ‘,ll{m.{QU[ Rscougsg. o
First Frankiin, a division of Nahc/par City Bank of [ndiana Eiist Franklin Financic vo:p
e~ A YA ,«K
By' 724 é /L,/' B
Olivia Horace, Post Closer T

EXHIBIT A
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UNOFFICIAL COPY
‘ 1780999
b SHEBOYGAN COuNT
RECORDED oOn' ' "~
MORTGAGE @3/28/2085  02:54pN
DARLENE J. ;
. REGISTER OF D:g%%xs :
Dccument Number: I
RECORDIKG
TRARSFER FEg;w > 0 |
. STAFF ID
Reiurn Address: TRAKS 5 éé‘%i
FIRST FRANKLIN
ATTENTION: REGORDS MANAGEMENT # OF PAGES; 18 _
2150 NORTH FIRST STREET - ) . .

SAN JOSE, CA 05131 ‘
Parcel LD. Number: 59261691220 ’

DEFINITIONS

Words used in muliiple sections of this document are defined below and other words ars defined in Sections 3, 11, 13, i8. 2Q and 21. ,5
Certain rules regarding the usage of words used in this document ere alsc provided in Section 185. |

(A) “Security Instrument” means this document, which is dated March 18, 2005 \ together with all Riders

to this documeni.
(B} “Borrower” is RAE R PAPE, UNMARRIED

Borrower is the mortgagor under this Security Instrument.

(C) “Lender"is FIRST FRANKLIN A CIVISION OF NAT. CITY BANK OF IN .
Lender is & National Assaclation organized aad existing urder
the laws of Unlted States of America . Lender's address is
2150 NORTH FIRST STREET, SAM JOSE, Callfornla 95131

- Lender s the mortgage= under this Szcurity Instrument,

(D) ‘Note" means the promissory note signed by Borrower and dated March 18, 2005 . The Note

statcs that Borrower owes Leader Forly Five Thousand Four Hundred Saventy Five and no/100 i
Dollars (U.S. $45,475.00 ) plus interest. Borrower has promised |

to pay this debt ins regular Periodic Paymeants and to pay the debt in full not later then April 01,2035 :

(E} “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

{F) “Loun’ means the debt evidenced by the Note, plus interest, any prepayment cherges and late charges due under the Note, and all
stims due under this Security Instrsment, olus interest.

(G) “Rlders” means all Riders to this Security Insurument that are executed by Borrower, The following Riders are to be exccuted by

Borrower [check box as epplicable]:

EG Adjustable Rate Rider D Condominium Rider D Second Home Rider i
D Balloon Rider Plarned Unit Development Rider [ZI Other(s) [specify] Prepay Ridet
{XJ i-4 Family Rider I:] Biweckly Payment Rider

(H) “Applicable Law™ mcans &ll controlling applicable federal, state and local statutes, regulations, ordinances and adnnistrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(D “Community Association Dues, Fees, and Assessments" means all dues, fecs, assessments and other charges that sre imposed
on Borrower or the Property by a condominium association, homeowners association or similer organization.
(J) “Electronic Funds Transfer” meens any transfer of funds, other than 2 transaction originated by check, draft, vy similar paper
instrument, which is initiated through an electronic terminal, wlephonic instrumert, computsr, or magnstic tape so as to order, instruct,

WISCONSIN—Single Family—Fannie Mae/Freddi= Mae UNIFORM INSTRUMENT Form 3050 101
GREATLAND &
ITEM 168111 mnim (FPage I of 10 pages) To Order Cat 1-100-520-42% OFac 616-701-4441 I !

EXHIBIT B
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or authorize a financial instiution to cebit or credit an account. Such term includes, but is not limited ia, point-of-sale transfers, E
automated reller machine transactions, transfers initiated by telephone, wire ransfers, and automated clearinghouse transfers.
(X) “Escrow Items" means those items that are described in Section 3.
(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party (other i
than insurance proceeds paid under the coverages described in Section 5) for: (i) damage o, or destruction of, the Property; .
(ii) condemnation or other taking of all or any part of the Property; (jii) conveyance in liew of cendemnation; or (iv) misrepresentations
of, or omissions as 1o, the value and/or condition of the Property. :
(M) “Mortgage Insurance’ means insurance protesting Lender ngainst the nonpaymest of, or default on, the Loan. ;
(M) “Perlodic Paymeat” means the regularly scheduled amount due for (i) principal and interest under the Note, plus i
(ii) any amounts under Section 3 of this Security Instrument. !
(0) “RESPA" incans the Real Estate Settlement Proceduses Act (12 1.8.C. §2601 et seq.) and its implementing reguiation, Regulation
X (24 CF.R. Part 3500), &s they might be amended from time to time, or eny additional or successor legislation or regulatinn that
governs the same subject matter, As used in this Security Instrument, “RESPA" refers to all requirements and restrictions that are
imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related morigage loan" urider
“‘RESPA. I
(P) “Successor in Iniercst of Borrower’” means any party that has tzken title to the Property, whether or not that party has assuned
Borrower’s obligations under the Note andfor this Security Instrument,

TRANSFER OF RiGHTS IN THE FROPERTY .

This Security Instrumeant secures to Lender: (i) the repayment of the Loan, and all renewels, extensions and modifications of the Note: f
and (ji) the performance of Borrower's covenants and agreaments under this Security Instrument znd the Note, For this purpose,
Borrower does hereby mortgage, graat and convey to Lender, with power of sale, the following deseribed property located in the
= M :
[Type of]?e?orgimmhdicﬁm] of [Name ?Hﬁﬁrﬁﬁsww ’
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currently hes the address of 1415 MEH%LEJ]\IS AVENUE |
SHEBOYGAN , Wi i 53081 ‘Pri Address™):
Ry isconsiu ool ("Property ¢55"")

TOGETHER WITH &l the i nprovements now or bereefier erccted on the propurty, and all easements, appurtenences, and fixtures
now or hereafter a part of the property. All veplacements and additions shell also be covered by this Security Instrument. All of the

foregoiag is referred 1o in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed and has the right 1o mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
gencrally the title to the Property againet all cleims and demands, subject to any encumbrances of record. 1

THIS SECURITY INSTRUMENT combines uniferm covenants for natonal use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

WISCONSIN—Single Family—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepoyment Charges, apd Late Charges, Borrower shall pay when due
the principal of, und interest on, the debt evideaced by the Note and any prepayment charges and late charges due under the Note,
Borrower shall also pay fends for Escyow Items pursuant to Section 3. Payments due under the Note and this Security Tustrument shall
be made in U.S. currency. However, if any check or other instrument recsived by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid. Lender may require that any or ail subsequent payments due under the Note and this Secunity
Instrument be made in one or more of the following forms, as seiected by Lender: (a) cash; (b) money crder; (c) certified check, bank
check, treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrunientality, or eatity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the locaticn designated in the Note or at such other location as may be
designaied by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment if the
payment or partial pryments are insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan curent, withoul waiver of any rights hereunder or prejudice to its rights o refuse such payment or vartial payments in
the future, but Lender is not obligated to apply such payments at the time such payments arc accepted, If each Periodic Payment is
applicd as of its scheduled due date, then Leader need not pay interest on urapplied funds, Lender may hold suck unapplied funds until
Borrower miakes payment to bring the Loan current. If Borrower does not do 8o within a reasoneble period of time, Lender shall cither
apply such funds cr return thera to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior io forsclosure. No offset or claim which Borrower might have now or in the tuture agaiast 1.£nder shall
relieve Borrower from making payments due under the Note and thie Security Instrumient or performing the covenants and agrecments
secured by this Security Instrument,

2 Application of Payments or Proceeds. Except ae otherwise described in this Section 2, all payments accepted and applied
by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due uuder the Note;
(c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became dus. Any
remaining amounts shali be applied first (o late charges, second io any other amounts due under this Security Instrument, and then to
reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay any late
charge due, the payment may be epplied to the delinquent payment and the late charge. If more than one Pericdic Payment is
outstending, Lender may apply any payment received from Borrower (o the mpaymeat of the Pariodic Payments if, and to the extent
that, each payment can be paid in full. To the exient that any excess exists after the payment is applied to the full paymeat of one or
mere Periodic Payments, such excess may be applied to any late charges due. Yoluntary prepayments shall be appiied first lo any
prepayment charges and then as descyibed in the Note.

Any application of peyments, insurance proceads, or Miscellaneous Proceeds to principal due under the Note shall not extend or
postpone the due dale, or change the amount, of the Periodic Payments.

3. Fuuds fer Escrow Items. Borrower chall pay to Lender on the day Periodic Payments are due under the Nete, until the Note
is paid in full, a sum (the "“Funds") to previde for payment of amounts due for: (a) taxes and assessments and other items which can
attain priority over this Sccurity Instrument 25 a licn or encumbrance on the Property; (b) leasehold payments or ground rents on the
Propecty, if any; (c) premiums for any and all insurance required by Lender under Section 3; and (d) Mortgags Insurance premiuma, if
any, or any sums payable by Borrower to Lender in liev of the payment of Mortgage Insurance premiums in eccordance with the
provisicns of Sestion 10. These items are called “Escrow Items.” At origination or at any time during the term of the Loan, Lender may
require that Community Association Dues, Fees, and Assescmnents, if any, be escrowed by Borrower, and such duss, fees and
assessments shail be an Escrow Item. Borrower shall promptly furnish to Lender all notices of ameunts to be paid under this Section.
Boriovser shall pay Lender the Funds for Escrow Items unless Lender waives Bomower's obligation to pay the Funds for any or all
Escrow Iten 5. Lender may waive Borrower's obligation to pa, to [ ender Funds for any or all Escrow Items at any dme. Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directiy, when and where payable, the smounts due for
any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall fumnish to Lender receipls
cvidencing suck: payrient within such time period as Lender may require. Borrower's obligation to make such paymentz and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant
and agreenient” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to & waiver, and Borrower [ails o
pay the amount due for an Escrow Item, Lender may cxercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to eny or all Escrow Items at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Leader may, at any time, coilect and hold Funds in an amount (8) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount & lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data end reascnable estimates of expenditures of future Escrow Items or otherwise in
accordance wiih Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender shail apply the Funds to
pay the Escrow Items no later then the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds exd
Applicable Law pesmits Lender to make such e clhiarge. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on the Funds, Lender shall not be required to pay Borruwer any interest or earnings on the Funds, Borrower and Lender can
agree in writing, howsver, that interest shall be paid on the Fuads, Lender shall give to Borrower, without charge, an snnual accounting
of the Funds as required by RESPA.

If there is a surplus of Funds beld in escrow, as definec under RESPA, Lender shell account to Borrower for the excess funds in
accordance with RESPA. If there is a shortage of Funds held ir escrow, as defined under RESPA, Leader shall notify Borrower as
required by RESPA, and Berrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, bat in
ne more then 12 monthly paynents. If there is & deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower os required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 menthly payments.

Upon paymert in full of all sums secured by this Security Instrument, Lender shall promptly refund to Berrower any Funds held
by Lender.

4.  Charges; Liens. Borrower shall pay all taxes, assessments, charges, fineg, and impositions entributable to the Property which
can atain priority over this Securily Instrument, leasehold payments or ground rents on the Property, if any, and Community
Associrtion Dues, Fees, and Assessments, if any. To the exlent that these jtems are Escrow Items, Bomower shall pay them in the
manner provided in S«clion 3,

Borrower shali promptly discharge any lien which has priority over this Security Instrument urless Borrower: (a) agrees in writing
to the payment of the obligation aecured by the fen in a manner acceptable to Lander, but only so lang as Borrower is performing such
sgreement; (b) contests the lien iu geod faith by, or defends against vnforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the licn while those procesdiugs are pending, but only until such proceedings are
concluded; or (c) secures from the bolder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. [f Leader determires that any part of the Propsrty is subject to a lien which can attain priority over this Security Instrument,
Lender may give Bomower a notice identifying the lien. Within 10 days of the date or: which that notice is given, Borrower shall satisfy
the licn or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay & onz-time charge for & reel estsie tax verification and/or reporting service used by Lender in
connectiors with this Loan.

S.  Properly Iusursuce. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not limited to,
earihquikes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding seniences ean change during the erm of
the Loan. The insurance carrier providing the insurance shall be choeen by Bomower subject to Lender's right to disapprove Borrower's
choice, which right shall rot be exercised unreasonably. Lender muy require Borrower to pay, in connesticn with thiis Loan, either: {a)a
one-time charge for flood zone determination, certification end tracking services; or (b) a otie-time charge for flued zane determination
and centification services and subsequent charges each time remappings or similar changes occur which reasonably might affect such
detenmination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an objection by Bonower.

If Borrower fails to maintain any of the coveragas described above, Lender may obtain insurance coverage, at Lender's option and
Boirower's expenss. Lender is under no obligation to purchese any particular type or amount of coverage. Therefors, sich coverage
shall cover Lender, but might or might n.{ prc ezt Borower, Borrower's equity in the Proparty, o the « antents of the Property, against
any tisk, hazard or liability and might provide greater or lesser caverage than was previously in effect. Borrower acknowledges that the
cost of the insurance coverage so oblained might significanily exceed the cost of insurance that Borrower could have obtained. Any
ameourts disbursed by Lender under this Section 5 shail become additional debt of Borrowsr secured by this Security Insirument. These
amounts shall bear inierest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Leuder to Borrower requesting payment,

All insurance policies required by Lender and reaewals of such policies shall be subject to Lender's righs to disapprove such
policies, shall include a standard mortgage clause, and shall aame Lender as mortgagee and/or as an additional loss payes, Lender shall
have the right to hold the policies and reaewal ceriificates. If Lender requires, Borrower shail promptly give 1o Lender all receipts of
paid premivms and renewal notices. If Bostower obtains any form of insurance coverage, not otherwise required by Lender, for damage
to, or destruction of, the Property, such policy shall include a standard montgage cisuse and shall name Lender as mortgagee and/or as
an additional loss payex,

In the event of loss, Borrewer shall give prompt notice to the insurance carrier and Lender. Lender may meke proof of foss if not
made promprly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance proceeds, whether or not the

WISCONSIN—Single Family—Fannle sfae/Freddle Mac UNIFGRM INSTRUMENT
(Puge 4 of 10 puges)




e P P BB e el 002 Rerereihenid
O -~ - 0 U‘.-J‘-- 7 LI e y

UNOFFICIAL COPY

a

underlying insurance was required by Lender, shall be applicd to restoration or repair of the Property, if the restoration or repaic is
economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's salisfaction, provided that such inspection shall be undertaken prompily. Lendsr may disburse procecds for the repairs and
restoration in a single payment or in a sesies of progress payments as the work ig completed. Unless an agre=ment is made in writing or
Applicable Law requires interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sale obligation of Borrower. If the restoration or repair it not economically feasible or Lender's security would
be lessened, the insuraace proceeds shzll be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, padd to Borrower, Such insurance proceeds shall be applied in the order provided for in Section Z.

If Borrower abandons the Property, Leader may file, negotiate end seitle any available insurance claim and related matters. If
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered 1o setile a claim, then Lender
may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an
amourt not to exceed the amounts unpaid vnder the Mote or ihis Security Instrument, and (b) any other of Borrower’s rightz (other then
the right to any refund of unsarned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such
rights are applicable to the coverage of the Properiy. Lender may use the insurance proceeds cither to repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument. whether or not then due.

6. Gecupancy. Borrower shall occupy, estabiish, and use the Property es Borrower's principal residence within 60 days after
the execution of this Security Instrument #nd shell continue to occupy the Property &s Borrower's principal rasidence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shal! not be unreasonably withheld, or unless
extenuating circemstances exist which are beyond Borrower's control.

7. Preservaton, Maintenance anc Protection of the Property; Inspections. Borrower shall not destroy. damage or impair
the Property, allow the Property (o deteriorate or commit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Proparty in order to prevent the Property from deteriorating or decreasing in value due to its condition,
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damsge. If insurance or condemnetion proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Leader has
relersed proceeds for such purposes. Londer may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work s completed. If the insurance or condemnation procseds are not sufficient to repeir or restorc the
Property, Borrower is not relieved of Borrower’s obiigation for the completion of such repair or restoration.

Lender or its agent may make reasonable enties upon and inspecticas of the Property. If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Eorrower notice at the time of or prior 1o such an interior
inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any
persons or entities acting at the direction of Borrower or with Boitower’s knowiedge or conseat gave materially false, misleading, or
inaccuraie information or statements lo Leader (or failed tc provide Lender with material information) in connection with the Loan.
Material represeutations include, but are not limited to, representations conceming Borrewer's occupancy of the Froperty as Borrower's
principal residence.

9. Protection of Lender’s Interest in the Property ond Rights Under this Secuzity Instrument. If (a) Bonower faiis o
perform the covenants and agreements contained in this Security Instrument, (b) thers is a legal proceeding that might significantly
affect Lender's interest in the Property and/or rights under this Security Instrument (such as & proceeding in bankrupicy, probate, for
condemnation or .Jrfeiture, for enforcement of a lien which may attain [ -iorit: over this Security Instrument or to enforze laws Jr
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is reasenable or appropriate lo
protect Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the
Property, and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sting secured
by a lien which has priority over this Security Instrument; (b) appeariag in court; and (c) paying Reasonable Attomeys’ Fees (as defined
in Section 25) to protect its interest in the Property and/or rights under this Security Instrument, including its secured position mn a
bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. [t is agreed that Lender incurs no lisbility for not taking any or 2!l actions authorized under this Section 9.

Any amounts cisbursed by Lender under this Ssction 9 shali become additional debt of Borrower secured by this Security
[nstrument. These amounis shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.
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If this Security Instrument is on a leasehnld, Borrower shall comply with all the provisions of the lease. If Bomower acquires fee
title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurence a5 a condition of making the Loan, Borrower shall pay the
premiums required to maintsin the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to be available from the morigage insurer that previously provided such insurance and Bomrower was required to make
scprrutely designated payments toward the premiums for Mortgage [nsurance, Borrower shell pay the premiums required to obtain
coverage substanually equivslent o the Morigage Inscrance previously in effect, at & cost substantally equivalent to the cost to
Borrower of the Mortgage lnsurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantislly
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lende: the amount of the seperately
designated payments that were due when the insurance coverage czrsed to be in effect. Leader will acoept, use and rewain ihese
payments as a non-refundable loss reserve in Licu of Mortgage Insurance. Such loss reserve snall be non-refundable, notwithstanding the
fact thet the Loan is ultimately puid in fuil, and Lender shall not be required to pay Borrower any intcrest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Morigage Insurance coverage (in the amount and for the peried that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately
designated payments taward the premiums for Mortgage Insurance. I Lender required Mortgage Insurence as a condition of making the
Loan and Borrawer was requived to make separntely designated payments toward the premiums for Mortgage Insurance, Borrower shall
pay the premiums rzquired to maintain Mortgage Insurance in cffect, or to provide a non-refundeble loss reserve, until Lender's
requirement for Mortgage Insurance end in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Mothing in this Section 10 affecte Borrower’s obligation 10 pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity thet purchases the Note} for certain losses it may incur if Borrower does not
repay the Loar as agreed. Borrower is not a party to the Morigage Ins.rance.

Mortgage insurcrs evaluate their fotal risk on all such insurance in force ftum time to time, and niay enter into agreements with
other parties that share or modify their risk, or reduce losses. These agreements are oo terms und conditions that are satisfactory to the
mortgege insurer and tie other party (or parties) to these agrecments. These agreements may require the morigage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As 8 resuli of these agreenients, Lender, any purchaser of the Note, another insurer, any reinsurer. any other entily, or any affiliate
of any of the foregoing, may receive (directly or indirectly) amounts that derive from for might be characterized as) a portion of
Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the miorigage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes 2 share of the insurer’s risk in exchenge for & share of the premiums paid to the
insurer, the arrangeinent is often termied “captive reinsurance.” Further:

(a) Any such agrzements will not affect the amounts that Borrowsr has agreed to pay for Mortgage Insurance, o any
other terms of the Loau. Such agreements will not (ncrease the amount Borrower will owe for Morigags Insurance, and they
will not entitle Borrewer to any refund.

(b) Any such agreements will ot affect the rights Eorrower has—If any—with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 cr any other law. These rights may include the right to reccive cartaln disclosures, to
request and obtain caucellation of the Mortgage insurauce, to have the Mortgage Insurance terminated automatically, and/or to
recelve a refund of any Mortgage Insurance premiums that were nnearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. Ali Miscellaneous Proceeds are hereby assigned to and shall be paid o
Lender.

If the Property is damaged, such Miseellaneous Proreeds shall be applied to restoration or repair of the Propenty, if the restoration
or repair is economically feasible and Lender's security ir not lessened. During such repair end restoration pe..od, I ender shall liave the
right to hold such Miscellareous Proceeds until Lender has bad an upportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that suzh inspection chail be undertaken prompdy. Lendsr may pay for the repairs and
restoration in a single disbursement or in a series of progress pavments as the work is complzied. Unless an agreement is made in
viriting or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower
any interest or carnings on such Miscellrneous Proceeds. If the restoration or repair is not economicaliy feasible or Lender’s security
would be lessered, the Miscellnnecus Proceeds shali be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid 1o Borrawer. Such Miscellarcous Proceeds shall be applicd in the order provided for in Section 2.

In the event of & rotal taking, destruction, or lass in value of the Property, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid io Borrower.

In the event of a partial taking, destructior, or loss in value of the Property in which the fair market value of the Property
imme-irtely before the partial wking, destruction, or loss in value is cqual to or greater than the amcunt of the sums secured by this
Sccurity Instrument immediately before the partial taking, destructior, er loss in value, unless Borrower and Lender otherwisc agree in
writing, the sums secured by this Security Instrument shall be reduced by tie amount of the Miscellaneous Proceeds multiplied by the
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following fraction: (a) the total amount of the sums secured immediately before the partie] taking, destruction, or loss In value divided
by (b) the fair market value of the Property immediately before the pertial taking, destruction, or loss in value, Any belance shall be paid
to Borrower,

In the event of a pertial taking, destruction, or loss in value of the Prcperty in wkich the fajr market velue of the Property
immediatzly before the partial taking, destruction, or loss in value is less than the amount of the sums secired immediately before the
partial taking, destruction, or loss in value, unless Borower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the suma secuired by this Security Instrument whether cr not the sums are then due.

If the Property is abandoned by Botrower, or if, after notice by Lender to Borrower tka: the Opposing Party (as defined in the next
sentence) offers to make an award 1o settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the Miscellansous Procezds sither to restoration or repair of the Property or 1o
the sums secured by this Security Instriment, whether or not then due. “Oppositg Party” means the third party that owes Borrower
Miscellaneous Procecds or the party against whom Borrower has a right of ection in regard o Miscsllan=ous Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is begun thai, in Lender’s judgment, conld
result in forfeiture of the Propesty or other material impairment of Lender's intersst in the Property or rights uzder this Sscurity
Insuument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action
or proceeding to be dismissed with a ruling that, i Lender's judgment, pracludes forfeiture of the Praperty or other material impairnent
of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for damagss that are
aitributable to the impairment of Lender’s interest in the Froperty are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that ere not applied to resioration or repair of the Froperty shali be applied in the order provided for in
Section 2,

1Z. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of
amwrtization: of the sums securcd by this Sscurity Instrument granted by Lender (o Borrower or any Successcr in Interest of Barrower
shall not operate to release the lisbility of Borrower or any Successors in Interest of Borrower. Lender shall not be requited to
commence proceedings againgt any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instument by reason of any demand made by the original Borrower or any Successors
in Intercst of Borrower. Any {orbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance
of payments from third persons, entities or Successors in Inierest of Borrower or in amounts less than the amount then due, shall rot be
a waiver of or preclude the exercise of any tight or remedy

13. Joint and Several Liabllity; Co-signers; Successors snd Assigns Bound. Borrovier covenants and agrees that Borrower's
obligations and liability shall be joint 2nd several. However, any Bomrower who co-signs this Sccurity Instrumment but does not execute
the Notz (a “co-signer’"): (a) is co-signing this Secarity Instrumant only to mortgage. grant and convey the co-signer's {aterest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Insqument;
and (c) agrees that Lender and any otber Borrowecr can agree to extend, modify, forbear or make any eccommodations with regard to the
terins of this Security Instruraent or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Intcrest of Borrower who assuries Borrower's obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obligations and Eability under this Security Instrument unless Lender
agrees to such release in writing. The covenunts and agreements of this Security Instrument shal! bigd (except as provided in Section 20)
and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower focs for services performed in conaection with Bormower's default, for the
purpose of protecting Lender’s interest in the Pruperty and rights under this Security Tnstrament, including, but not limited to, aitorneys’
fevs, property inspection and valuation fees. In regard 10 any other fees, the absence of express authority in this Seewrity Instrument to
charge a specific fec to Borrower shell not be construed as a prohibition on the charging of st.oh fee, Lender may not charge fees that sre

cxpressly prohibited by this Security Instrunient or by Applicable Law,
If the Loan is subject io a lavr which sets maximum loan charges, and that law is finally intsrprsted so that the interest or other loan

charges collected or tc be collected in connection with the Loan exceed the permitted limits, then: (2) any such loen charge shall be
reduced by the amount necessary to reduce the cherge W the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted kimits will be refunded to Borrower. Lender may choose to make this refund by reducing the principai owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be reared as a partial prepeyment
withoul any prepayment charge (Whether or not a prepayment charge is provided for under the Note}. Borrower’s acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of action Botrower might have arising out of such
overcharge,

15. Noticas. All notices given by Borrower or Lender in connection with this Security Instrument must be in vrriting, Any notice
to Borrower in connection with this Security Inst-ument shali be deemed to have been given to Bomrower when mailed by first class mail
or when actunlly delivered to Borrover's notice address if sent by other means, Notice to any one Borrower shall constitute notice to all
Earrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Barrower has

WISCONSIN—Singlc Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
EF | {Page 7 of 10 pages)

EXHIBITR

—_——




Lase UZZCVO00 52 DJocument o Fied U3-23-2022 —Pagetéuf-2+

UNOFFICIAL COPY

designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lendes specifies a procedure for reporting Borrower’s change of address, then Borrower shall anly report a chunge of address through
that specificd procedure, There may be only one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender bas designated
another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given
to Lender until actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law,
the Applicable Law requiremient will satisfy the corresponding requirement under this Security Instrument.

16. Guoverning Law; Severability: Rules of Construction, This Security Instrument shall be govemed by federa! lew and the
law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to
any requiremenls and limitations of Applicable Law. Applicable Law might explicitly or implicitly aliow the parties to agree by contract
or it might be silent, but such silence shall riot be construed as a prohibition sgainst agreement by coniract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall qot affect other provisions
of this Security [nstrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall meen and include correspoiiding neuter words or
worde of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word “'may" gives
sole dizcretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18, Transfer of the Property or s Beueiicial Interest in Borrower, As used in this Section 18, “Interest in the Properly” means
any legal or benefizial interest in the Property, including, but not Jimited to, those beneficial interests transferred in a bond for deed,
contract for deed, installinent sales conract or escrow agreement, the intent of which ls the transfer of title by Borrower at a future date
to a purchasar.

If all or any part of the Property or eny Interest in the Property is sold or transferved (or if Borrower is not & natural person and e
beneficial interest in Borrower is sold or transferred) without Lender’s prior writtea coasent, Lender may require immediate payment in
full of all sums secured by this Security Inetument. However, this option skall not be exercised by Lendex if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shell give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the natice is given in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Insurument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pemitted by this Security Instrumert without further notice or demand on Bomower.

19. Borrower's Right to Relnstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale of the Property
pursuant 1o any power of sale contained in this Security Instrument; (b) such other period as Applicable Law might epecify for the
terminaticn of Bomrower's right to reinsiate; or (¢) caty of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any defeult of any other covenants or agreemants; (c) pays all expenses incumred in enforcing this Security
Instrument, including, but not limited to, Reasonable Attorneys’ Fees (35 defined in Section 25), property inspection and valuation fess,
and other fees iucurred for the purpose of protecting Lerider's interest in the Property and rights under this Security Insorument; and
(d) iakes such action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Sccurity
Instrument, and Borrower’s obligation to pay the sums seeured by this Security Instrumeat, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash;
() money order; (c) certified check, bank check. treasurer's check or cashier's check, provided any such check is drawn vpon an
insttution whose deposits are insured by a federal ageacy, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatemen. by 3 rower, this Security Instrument and obligations sscured hereby shall remain fully effective as if no ac elera:ion had
occurred, Howeveg, this right (o reinstate shall not apply in the case of ceeleration under Section 18.

26. Sale of Note; Change of Lozn Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Instrument) can be scld one or more times without prior notice to Berrower. A sale might result in a change in the entity
(known as the “Loan Servicer”) that coilects Periodic Payments due under the Note and this Security Instrument and performs other
morigege loan servicing obligations uuder the Note, this Security Instrument, and Applicable Law, There also might be one or more
chenges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given writlen
notice of the change which will state the name and address of the new Loan Servicer, the address to which paymerits should be made
and uny other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer oder than the purchaser of the Nots, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not zssumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neitlier Borcower nor Lender may comnence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party's actions pursuant (o this Security Instrument or that aileges that the other party has
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breached ary provision of, or any duty owed by reason of, this Security Instiumen, unfil such Borrower or Lender has notified the other
party (with such nolice given in compliance with the raquirements of Section 15) of such alleged bresch and afforded the other party
hereto a reasonable period after the giving of such notice to take corrective actior. If Applicable Law provides a time period which must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paregraph. The notice of
acceleration and opporiunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursusnt
tc Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substznces. As used in this Section 21: (a) “Hazardous Substances” are those nubstances defined as toxic or
hazardous substarces, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petrcleum products, loxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehiyde, und
radioactive materials; (b) “Environmental Law” means federzl laws and laws of the jurisdiction where the Property is located that reiats
w health, safety or environmaental protection; (c) “Environmental Cleanup” includes any response astion, remedial action, or removal
action, as defined in Environmental Law: and (d) 2n “Environmental Condition” means a condition that can cause, contribute 1o, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, cr release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrower shali not do, nor allow anyone else to do, anything efiecting the
Preperty (a) that is in violation of any Environmenta! Law, (b) which creates an Environmertal Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences snall not apply to the presence, use, or storage on the Property of emell quantities of Hazardous Substances that are
generally recognized to be approprite to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall premptly give Lender wrilten notice of (8) any investigation, claim, demand, lawsuii or other action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substanze or Environmenta] Lew of
which Borrower has actual knowledge, {(9) any Fnvironmental Condition, including but aot limited to, any spilling, leaking, discharge,
relcase or threat of release of aay Hezardous Substance, and (c) ary condiiion caused by the prasence, use or release of a Hazardcus
Substance which advercely affects the value of the Property. If Borrower leamns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardoue Snbstance affecting the Property is necessary,
Berrower shall prompily take all necessary remedial actions in accordance with Environmentel Law. Nothing herein shell create any
obligation on Lender for an Environmental Cieanup.

HNON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give netice to Borrower prior to acceleration followlag Berrower’s breach cf
ary covenant or agreemont In this Security Instrument (but not prior to acceleratiou under Section 18 anless Applicable Law
provides otherwise). The notice shall specify: (a) the detault; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice Is given to Borrower, by which the default must be cared; and (d) that failure to curs the
defauit oo or before the date specified In the notice may result in acceleration of the sums secured by this Security Instrumznt
and sale of the Property, The notice shall further inform Borrewer of the right to relnstate after acceleration and the right to
bring a court actlon fo assert the non-exisience of a default or any other defense of Borrower to acceleration and salc. If the
default is not cured on ar before the date gpecified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security instrument without further derand and may tavoke the power of sale and any other remedies
permitted by Applicable Law. Lender shall be entitied to collect all expenses Incurred in pursulng the remaedies provided in this
Section 22, including, but not Iimited to, Reasunable Attorneys' Fees (as defined In Section 23) and costs of ttle evidence.

If Lender invokes the power of cale, Lender shall give notice of sale in the manner prescribed by Applicable Law to
Borrower and lo the other persons prescribew by / pplicable Law, Lender shall publish the nutice of sale, and the Property shall
be sold In the manner prescribed by Applicable Law. Lender or its designee may purchsse the Property 2t any zale. Tke
proceeds of the sale shull be applied in the following order: (a) to all expeases of the sale, including, but not limited to,
Reasonable Attorneys’ Fees (as defined in Section 25); (b) to all sums szcured by this Security Instrument; and {c) any excess to
the clerk of the circuit court of the county In which the sale is held.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall releazs this Security Instrument.
Borrower shall pay any recordation costs. Lender inay charge Borrower a fee for releasing this Security Instrument, but only if the fec is
paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Accelerated Redemption Periods. If the Properly is A one- to four-family residence that is owner-cecupied at the
commencemeni of A foreclosure, a farm, & church or awned by a tax exempt charitable organization, Borrower agrees to the provisions
of Section 846.101 of the Wisconsin Statutes, and as the same may be ameaded or renumbered from time to time, permitting Lender,
upon waiving the right to judgment for deficiency, to hold the foreclosure sale of real estate of 20 acres or less six months after a
foreclosure judgmet is ent=red. If the Propesty is othe: than a one- to four-family residence that is owner-occupied at the
camumencement of & fereclosure. a farm, a church, cr a tax-exempt charitable organization, Borrower agrees to the provisions of Section
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846.103 of the Wisconsir Statutes, and as the sams may be amended or renumbered from time to tme, permitting Lender, upon weiving
the right to judgment for deficiency, to hold the foreclosure sale of resi estate three monthe after a forsclosure Jjudgment is entered,
25, Attoruiey's Fees, If this Security Instrument is subject to Chapter 428 of the Wisconsin Statutes, “Reasonakble Attorneys’

| Fees' shall mean cnly thoee attorneys’ fees allowed by that Chaptes.

BY SIGNING BELOW, Borrower accepts and agrees to the terins and covenants contained in pages | through 10 of this Security

Instrt t and in eny P4 xecuted by Borrower and recorded with it.
‘@_‘_ 2 (Seal) (Seal)
RAER- PAPE -Botrower -Borrower

(Seal) (Seal)
-Bormwer ~Borrower
(Seal) _ (Scal)
-Bommower -Borrower
Witness: Wiiness:
State of Wisconsin
County of sptcnoymga
This instrumient was acknowledged beforeme on s ¥ier /85 DoosT (date) by
RAE R. PAPE
(person(s] acknowledging ).
WA,
\\\‘“g F. P{I”’f >
= 601-"'""“ &, ,’/ -
o3 Mz V=S — rleecn .
5’? > QDTAHJ, ‘-= P PLOTUS Nolery Public, Staie of "Wisconsin
- " [ -
: j_Z
%; -.,‘_'E_ _‘_/6{\5 My commission expires: .:.7// %
%,; OF WiSCT W
""hr 2 3%

This instrument was drafted by:

Name: WENDY SEHNERT
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(Asslgament of Rents)

1-4 FAMILY RIDER

Fade o orzZy

THIS 1-4 FAMILY RIDER is made this 1éth  dayof

operating subsidlary of Naticnal City Eank of Indiana

March 2005

and is incorporated into and siall be deemed to antend and supplement the Mortgage, Deed of Trust, o;
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
securc Borrower's Note to FIRST FRANKLIN A DIVISION OF NAT. CITY BANK OF IN, wholly owned

(the “Lender™) of the same dele and covering the Property described in the Security Instrumeni and located at:

MULTISTATE 1-4 FAMILY RIDZR—Fannle Mae/Freddle Mac UNIFORM INSTRUMENT
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1415 MEHRTENS AVENUE
SHEBOYGAN, Wi 53081

[Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Inatrument, Borrower and Lender further covenant and agree as {cllows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in Security Instrument, the following items now or hereafter
attached to the Property to the exteal they are fixtures are added to the Property description, and
shall also consdtute the Property covered by the Security Instrument: building materials,
appliences and goods of every neture whaisoever now or bereafter located in, on, or used, or
intended to be used in connection with the Property, including, but not limired to, those for the
purposes of supplying or distributing heeting, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing epparatus, security and access control apparatus, plumbing, bath
tbs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, stonn windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paveling and aitached floor coverings, all of which,
including replacements and additions thereto, shall be deemed to bz and remain a part of the
Property covered by the Security Iastument. All of the foregcing together with the Property
described in the Security Instrument (or the leasehold estate if the Security Instrument is on a
leasehold) are referred o in this 1-4 Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPEKTY; COMPLIANCE WITH LAW. Bomrower shall net seek, agree
tc or make a change in the use of the Property or its zoning classification, unfess Lender has
agreed in writing o the change. Rorrower shall comply with all laws, ordinances, regulaticns and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower skail not allow
any lien inferior to the Security Instrument to be perfecied against the Property without Leader’s
prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agninst reat loss in
addition to the other hazards for which insurance is required by Section 5.

E."BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender und Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupuncy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's reques: after default, Borrower shall
assign to Lender all lcases of the Property and all security deposits made in connection with leases
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of the Property. Upon the assignment, Lender shall bave the right to medify, extend ov terminate
the existing leases and to execute new leases, in Lender's sole discretion. As used in this
paragraph G, the word “feass" shall mean “sublease™ if the Security Instrument is cn & leasehsld.

H. ASSIGNMENT OF KENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues {“Rents") of the Property, 12gardless of 10 whoni the Rents of the Property arc
payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each
teaant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
receive he Rents until (i) Lender has given Borrower notice of default pursuant 1z Section 22 of
the Security Instrument and (il) Lender has given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This essignrasut of Rents constitutes an absolute ussigmnent and
not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) &l Rents received by Borrower shail be
held by Borrower as trustee for the benefit of Lender oniy, tc be applied to the sums secured by
the Security Instrument; (if) Lender shall be entitled to collect and receive all of the Rents of the
Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender’s agents upon Lender's written demand 1o the tenant; (iv) unless applicable
!aw provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first 1o
the costs of taking control of and managing the Property &nd collecting the Rents, inciuding, but
7ol limited to, attorney’s fees, receiver's fces, premiums on receiver's bonds, repair end
mAintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and
then to the sums secured by the Security Instrumeat; (v) Lender, Lendor’s agents or any judicially
appointed receiver shall be Hable tc account for only thosc Reuts actually reccived; and
(vi) Lender shall be entitled to have a receiver appoiated to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient te cover the costs of taking control of and
menaging lhe Froperty and of collecting the Renis any funds sxpended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuani lo Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appcinted receiver, shall not be required o enter
upoe, take contiol of or maintain the Property befare or after giving notice of d=fault to Borrower.
However, Lender, or Lender's agents or a judicially appointed receiver, may do so at any rime
when a default occurs. Any application of Rents shall not cure or waive any defsult or invalidate
any other right or remedy of Lender. This assignment of Rents of the: Property shall terminate
when all the sums secured by the Security Instrument are paid in full.

L CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instruneat and
Lender may invoke any of the remedies permitied by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in pages

1 h3 of 1-4 FAmily Rider.
AN = s (Seal) __ (Seal)
RAE K. P -Borrawer -Bamrower
(Seal) (Seal)
-Borrower -Barrower
(Seal) (Seal)
-Borrower -Bonower
MULTISTATE 1.4 FAMILY RIDER—¥annlz MasFreddle Mac UNYFORM INSTRUMENT Form 2170 10}

_ (Page 3 of 3 pages) _

EXHIBIT B

f




F——mﬁﬂiﬂiﬂ_m_gﬁaﬂﬁ? e endgan .00 24

UNOFFICIAL COPY

PREPAYMENT RIDER

This Prepeyment Rider is made this ~ 18th  day of March 2005 . and is incorporated
into and shall be deemed to amend and supplement the Morigage, Deed of Trust or the Security Deed (the “Security
Instrument™) of th= same dare given by the undersigned ( the “Borrower” ) to secure Rorrower’s Note ( the “Nowe” )
o

FIRST FRANKLIN A DIVISION OF NAT. CITY BANK GF IN

(“the Lender”) of the sume date and covering the property desaiibed in the Security Instrument and located at:
1415 MEHRTENS AVENUE
SHEBOYGAN, WI 53081

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Borrower end Lender further covenant and agree as follows:

Bxcept as provided below, Borrower may make a full prepayment or a pariial prepayment of principal at any
time without paying any charge. However, if within the firt 24  months afler the date Borrower executes the
Note, Borrower makes a full prepayment (including prepayments occurring as a result of the acceleraticit of the

maturity of the Note), Borrower must, as a condition precedent to = full prepayment, pay & prepayment charge not to
exceed 60 days’ intorest al the contract rate on the amount by which the aggregate principal prepayment for a twelve
month period exceeds 20% of the originzl amount of the loan.

NOTICE TO BORROWER

Do not sign this Prepayment Rider before you read it. This prepayment Rldar provides for the
payment of a charge If you wish to repay the Joan prior ¢3 the date provided for repayment in the loan

cgreement.

By signing below, Bormruwer accepts and agrees to the terms end covenanis contained in this Frepayment

Rid p
‘?M )@ 0ae - (Seal) (Seal)

RAE R, PAPE u

(Seal) (Seai)

(Seal) (Sesl)

Fixed Rate and Balloon Prepuyment Rider — Fisst and Second Lisns — Wisconsin
Adfustable Rate Prepaymeni Fider - Fisst Lien - Wisconsin
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 16th  day of March 2005
»and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed
of Trust or Security Deed (the "Security Instrument") of the sarae date given by the undersigned (the
“Boriower") to secure Borrower's Adjustable Rate Note (the "Note") to

FIRST FRANKLIN A DIVISION OF NAT. CiTY BANK OF IN
(the "Lender”™) of the same date and covering the property described in the Security Instrument and located at;

7415 MEHRTENS AVENUE
SHEBOYGAN, WI 53081

[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INYEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements mrde in the Security f
Instrument, Borrower and Lender further covenant and agree as follows: '

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Mote provides for an initial interest rate of 8.0000 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the first day of April 2007 ,
and on that day every 6th month thereafter. Bach date on which my interest rate could change is
called a "Change Date."

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for 6 month US. dollar-desominated deposits in the London market
("LIBOR"), as published in The Wali Streer Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date oceurs is called tha
"Current Index."

If the Index is no longer availeble, the Note Holder will choose a new index that is based upon
comparatle ir “orms tion. The Note Holder will give me notice of :his choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Six and One '

Half
percentage points ( 6.5000%) to the Current Index. The Mote Holder will then round the result of this

rddition to the nearest one-eighth of ore percentage point (0.125%). Subject to the limits tated in Section
4(D) below, this rounded smount will be my new irterest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDOER-LIBOR 6 MOMTH INDEX
(AS PUBLISHED IN THE WALL STREFT JOURNAL) -- Single Family

GARIBIT B
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" The Note Holder wili then determine the emount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Datc at my
new interest rate in substantially equal payraents. The result of this calculation will be the new amount of my

monthly paymeut,

(D) Limits on Interest Rate Changes

The interest rutz [ am required to pay at the first Change Date will not be greater than 11.0000%
or less than 8.0000 %. Thereafter, my wntersst rate will never be increased or decreased on any
single Chargs Date by more than Qpe
percentage poini(s) ( 1.0000 %) from the 1ate of interest I have been paying for the preceding

6  months; subject to the following limits: My interest rete will never be greater than 14.0000%,

nor less than 8.0000 %.

(E) Effeciive Date of Changss

My now interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly peyment date after the Change Date unti] the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or meil to me & notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and alsc the telephone number of u person who will answer any question I may have
regarding the notice.

B. TRANSFER CF THE PROPERTY OR A EENEFICIAL INTEREST IN BORROWER
Uniform Covenant I7 of the Security Instrument is amended to read as follows:

Trunsfer of the Property or a Beneficlal Interest ln Borrower. If all or any part of the
Propenty or eny interest in it is sold or transferred (or if a beneficial interest in Bomower is sold or
transferred and Borrower is not a natural personj without Lendes's prior written consent, Lender
may, al ils option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument. Lender elso shall not exercise this option if:
(a) Borrower cavses to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
detenmines thar Lender's security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreemeat in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as 2 condition
to Lender's consent (o the Joan assumption. Lender aiso may require the transferee to sign &n
assumption agreenment that is acceptable to Lender and that obligates the ansfaree o kesp all the
prumises and agreements made in the Mote end in this Security Instrument. Borower will
continue to be obligated under the Note and :his Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender ehall give
Borrower notice of acceleration. The notice shall provide & period of not less then 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Inscumeni. If Borrower fails to pay these sums prior to ths expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

I gttt 2
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1

BY SIGNING BELOW, Borrower accepts and 2gzees to the terms aud covenants contained in peges 1

3 of this Ad‘(’;us\ablc Rate Rider.
R Cye .
. Seul (Sezl
RAET:. PAPE &’Sm‘m) Bmowa)

(Seal) (Seal)
-Borrowrer -Barmwer
__(Seal) (Seal)
-Romrower -Borrower
(Sign Original Only]

R (Poge 373 poge L e
LXHIBIT B
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Exhibit “A”

LEGAL DESCRIPTION: i

Lot Five (5), Block Five (5), according to the recorded Plat of Assessment Subdivision Ne. 1, in
the City of Sheboygan, Sheboygan County, Wisconsin, Together with the rights in an easement
for driveway purposes ir: parts of Lots 4 and 5, Block 5 in said Subdivision, as set forth in a
certain agreement for joint use of driveway dated November 13, 1964 and recorded Novembar
17, 1964 in Vol. 438 Pecords, Page 676.

Tax Parcel Number: 59281601220

EXHIBIT B
T .“A




Case 2022CV000152 Document 5 Filed 03-23-2022

CHAIN CF TITLE:

WARRANTY DEED
GRANTOR: BARBARA J. REINKE F/K/A BARBARA J. SIRCEL
GRANTEE: JOSE HERRERA, A SINGLE PERSON

DATED: 07/2C/1999
INSTRUMENT MO.: 1550324

WARRANTY DEED
GRANTOR: JOSE HERRERA

GRANTEE: RAE R. PAPE, A SINGLE PERSON
DATED: 03/17/2005

Page 23 of 24

RECORDED: 07/29/1999 BCOK: 1685

RECORDED: 03/28/2005 [INSTRUMENT NO.: 1760997

PAGE: 584

MORTGAGE/DEED OF TRUST INFORMATION:

MORTGAGE

LENDER: FIRST FRANKLIN A DIVISION OF NAT. CITY BANK OF IN
BORROWER: RAE R PAPE, UNMARRIED

DATED: 03/18/2008 RECORDED: 03/28/2005 INSTRUMENT NO.: 1760998
AMOUNT: $45,475.00

ASSIGNMENT

ASSIGMOR: FIRST FRANKLIN, A DIVISION OF NATIONAL CITY BANK OF INDIANA

ASSIGNEE: FIRST FRANKLIN FINANCIAL CORFORATION

DATED: 04/12/2005

RECORDED: 04/25/2005

INSTRUMENT NO.: 1763374

ASSIGNMENT

ASSIGNOR: FIRST FRANKL!N FINANCIAL CORPORATICON, A DELAWARE CORPORATION BY
SELECT PORTFOLIO SERVICING, INC., A UTAH CORPORATION, ITS ATTORNEY IN
FACT

ASSIGNEE: PNC BANK, NATIONAL ASSOCIATION

DATED: 03/27/2018

RECORDED: 07/18/2018

INSTRUMENT NO.: 2059691

MCRTGAGE FORECLOSURE/ LIS PENDENS:

NONE

JUDGMENTS:
JUDGMENT
CASE# 2015TJ00C096
PLAINTIFF: CITY OF SHEBOYGAN
DEFENDANT: RAE R PAPE
DOCKETED: C4/27/2015 AMOUNT: $491.00
JUDCGMENT
CASE# 2015T.J000094
PLAINTIFF: CITY OF SHEBOYGAN

Page 2 of 6
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Case 2022CV000152

DEFENDANT:
DOCKETED: 04/27/2015

JUDGMENT

CASE#

PLAINTIFF:
DEFENDANT:
DOCKETED: 04/27/2015

JUDGMENT

CASE #

PLAINTIFF:
CEFENDANT:
DOCKETED: 04/27/2015

JUDGMENT

CASE #

PLAINTIFF:
DEFENDANT:
DOCKETED: 04/27/2015

JUDGMENT

CASE #

PLAINTIFF:
DEFENDANT:
DOCKETED: 04/27/201&

JUDGMENT

CASE #

PLAINTIFF:
DEFENDANT:
DOCKETED: 03/14/2016

JUDGMENT

CASE #

PLAINTIFF:
DEFENDANT:
DOCKETED: 03/14/2018

Document 5

Filed 03-23-2022

RAE R FAPE
AMOUNT: $691.00

2015TJON009S

CITY OF SHEBOYGAN
RAE R PAPE
AMOUNT: $651.00

20157J000098
CITY OF SHEBOYGAN

RAE R PAPE
AMOUNT: $691.00

2015TJ000093
CITY OF SHEBOYGAN

RAE R PAPE
AMOUNT: $691.00

2015TJ0OC00S2

CITY OF SHEBOYGAN
RAE K PAPE
AMOUMT: $691.00

20187J000029

CITY OF SHEBGYGAN
RAE R PAPE
AMOUNT: $53,038.00

2018TJC00030

CITY OF SHEBOYGAN
RAE R PAPE
AMOUNT: $53,000.00
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UCC FINANCING STATEMENT:

NONE
NOTICE OF LIENS:
NONE
MECHAMIC'S LIENS:
Page 3 of 6
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