REQUEST FOR CITY COUNCIL ACTION
Meeting Date: March 2, 2021

ORIGINATING DEPARTMENT: PRESENTED BY:
Administration Erin Kelley
ITEM:

New Hotel and Restaurant Liquor License for Ray Kitson, Pizza Rio dba Pizza Rio, 228 N F
Street, Suite 300

BACKGROUND:

A new Colorado Hotel and Restaurant Liquor License application was filed with the City
Clerk on January 21, 2021. The Notice of Public Hearing was published on January 29, 2021
in the Mountain Mail and the premises was posted on February 17, 2021.

All proper fees have been remitted to the City and State of Colorado. Individual history records
and the Colorado Bureau of Investigation background checks have been reviewed by staff
with no issues.

STAFF RECOMMENDATION:

Staff recommends that the Liquor Licensing Authority approve a new Hotel and Restaurant
Liquor License for Pizza Rio, conditional upon an inspection by both the police and fire
department upon receipt of a Certificate of Occupancy for the structure.

SUGGESTED MOTIONS:

Following a public hearing on the matter, a Licensing Authority member should make a motion
to approve a new Hotel and Restaurant Liquor License for Ray Kitson, 228 N F Street, nit
300, dba Pizza Rio, conditional upon an inspection of the premises by police and fire
personnel upon receipt of a Certificate of Occupancy for the structure, followed by a second
and a roll call vote.
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DR 3404 (08/14/17}
COLORADO DEPARTMENT OF REVENUE

forcement Divisior

Colorado Liquor
Retail License Application

M New License [ ] New-Concurrent [_] Transfer of Ownership [] State Property Only

+ All answers must be printed in black ink or typewritten
* Applicant must check the appropriate box(es)

+ Applicant should obtain a copy of the Colorado Liquor and Beer Code: wwv colorzda. govienforcernentliaquor

1. Applicant is applying as a/an D Individual

[] Limitedi Liability Company

D Association or Olher

m Corporation —_] Partnership (includes Limited Liability and Husband and Wife Partnerships)

Pzze RiO

2. Applicantll an LLC, name of LLC; if partnership, al least 2 partner’s naimes; il carparation. name of corporation

FEIN Numher

2a. Trade Name of Establishment (DBA)

P.eze RiO

State Sales Tax Number

 —

Busmoss lelephone

228 N F St

3. Address of Premises (specily exad locallan of premises, include sutefunit numbers)

"' Solido.

Counly [Slaae ZIP Code

ChefCen o | Bito]

4, Mailing Address (Number and Street)

278 N F St.

City or Tow Stale |Z1P Cado

5. Email Address

Sodida Lo 82|

asmi+h o K:f&nholiiggillc- Com

6. Il the premises currenlly has o iiquol or baer license. you must answer lhe following questions

Presen! Trade Name of Establishmen| (DBA)

+ina

Presen! State License Numbor |Prasent Class of License

S-22640- 0000 estavcont | H-2)- 2]

Presan: Expration Date

Section A Nonrefundable Application Fees

Section B (Cont.)

Liquor License Fees

,51550.00
175G.00
.$1550.00

D Application Fee for NewW LICENSR........vuswierssmisssiessssssessne

m Application Fee for New License w/Concurren: Raview.....

(W} Applicalion Fae 10r Transler . v

Section B Liguor License Fees

[T Acd Ontianal Premises to H & R..... 5200.00 X Total __

[ Aud Relaled Faclity to Resort Complex$75.00 X

0 Ads License (Cily) ssiimivmmsii it mintemtsasimiossidonssmnssarasiiiivonis SS08D

__Totab _____

] Arts License (County) v Ee——— . | . (S
[J Beer and Wine License (Cily)..... ,.5351.25
[ Beer and Wine License (County, w5436 25
L] Brew Pub License (City) yuummsmmsssssmm e $750.00
L] Brew Pub License (COUNty Jiiiisisi, cmmsisssmmisiranis brmsssiimimessinsissss $750.00
() Campus Liquor ComMPIBX (Cily) .vecwmemrssssmsasreis wessisopsosest isasesse issiiosss $500.00

d Lodging & Entertainrment - L&E (County)

O Manager Registration - H & R

0 Manager Registration - Tavein T
O Manager Regisiration - Lodgng & entetanment....

O Manager Registration - Campus Liquor Complex

.$500.00
.. $75.00

[ Master File Location FEE e msmin 850,00 X lolal____

O master File Background ..........«seens 330000 X __Tolal

O Optional Premises License {City) .-

d Opional Premises License {COUNY) v w.in ivmsssemsmesspsrssssn ocs.

[ Racetrack License (City)

[ Racetrack License (County)

[ resort Complax License (Cily),. Gk
3 Resorl Complex License (COUNIY) 000w essisisisiasinisons

$300.00
3500.00

...$500.00

[JJ Campus Liquor Complex {County) ~-$500.00 | (7] Relaled Fadily - Campus Liguor Complex {Ciy)

- 31680.00

(] Campus Liquor COMPIBX (SLBLE)., <. wssmssssans meszsensisassassssmsstssinin: 900000 | [] Related Facilty - Campus Liquor Complex (COunty) .. ...3160.00
] cieb License [(S]17) PRSP ———————————. < - X3 | I S e Facility - Campus Liquor Complex (Siale $160.00
[ Chib License (County) . $308.75 | [ Retail Ganing Taver LICenSe (CIY) v sesiinisins ....$500.00
() Distillery Pub License (Cily)umeesssmsemserssanse W F75000 | ] Retail Ganing Tavem License (COUNY ) vuwasmmssrmimm s

() Distiiery Pub | ikense (County) ................. e $750.00 | [ Retail Liquor Store License--Additional (Cityi_. ..

g Holel and Restaurant License (City . SR $500.00 D Relail Liquor Store License—Acklitional {County | e s X

[ Hotel and Restaurani License (County) rerrersermees S900.00 | [ Retail Licuior Store (City o e-mveee e e W § 22 1.50)
[ Hotel and Restaurant License w/one opt premises (Cily),...c.ucuu... $700.00 [ retal LIQUOT SI0rE (COUNtY) s avusssiiamsinssn .$31250
[J Holel and Restaurant License wione opt prenises (Counly ). ..., $700.00 O tavern License (City)uuummmewe evressssmmen g esssns mesetisn seenssioss o 3900,00
O LiquorLicensed Drgstore (City) weswicas -$227.50 | O Tavern License (COUNLY) it s suittnssmmssaiisisensassnsassssnis ..$500,00
1] LiquerLicensed Drugstore {County) +$31250 [ T vinters Restaurant LICENSE (Gity) ..uessssessssssssesaisss .$750.00
0 Lodging & Enterainment - LSE {City) $500.00 | [J Vininers Restauran Licensa {County) C——

Questions? Visit: www.colorado.govenforcement/liquor for more information

Do not write in this space - For Department of Revenue use only

Liability Information

License Account Number Liability Date License Issued Through (Expiration Date) Total
$
1

hitps://mail.google.com/mail/u/0/?tab=rm&ogbl#inbox/WhctKJWJLhPICZVKIwFzQrsDdgLijtNzZJbldzKjvF LMWIAWZwnzTCWGJHttNvzSMJRIG7proje...
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Name [Type of Licanse Account Number
7. Is the applican( (including any of the pariners if a parinership; members or managers if a limited liability company. or officers, Yes No
slockholders aor directors il a corporation) ar managers under the age of twenly-one years? O E

8. Has the applicant (including any of the partners if a parlnership; members or managers if a kmited lability company- or officers,
stockholders or directors if a corporalion) ar managers ever (in Colorado or any other slate):

{a} Been denied an alcohol beverage license? 0 X
{b) Had an alcohol beverage license suspencied or revoked? D M
(¢l Had interest in another entity thal had an alcohol beverage license suspendad or revoked? O M

\l'you answered ygs I 83, b or ¢. 8xplain in detail on a separate snoel.

9. Has a liguor license application (same license class), that was localed within 500 feet of the proposcd premises, been aenied wilhin the [ m
precading hwo years? |f "yes", explain in detail. .

10. Are the premises lo be licensed within 500 feel. of any public or private school Ihat meels compulsory education requiraments of 0 &
r

Colorado law, or the principal campus of any callege, universily or seminary?
o]

Waiver by local ordinance? [___] m

Other :
1. Is your Liquor Licensed Drugstore (LLDS) or Relail Liquor Store (RLS) within 1500 ieet of another retail liquor license for off-premises
sales In a jurisdiction with a population of greater than (=) 10,0000? NOTE: The distance shall be determined by a radius measure- m|

ment Ihal kegins at the principal doorway ol the LLDS/RLS premises for which the application is being made and ends a: the principal
doorway of the Licensed LLDS/RLS.

12. s your Liquor Licensed Drugstore (LLDS) or Retail Liquor Store {RLS) within 2000 feet of anotier relal liquor license iar off-premises
sales in @ jurisdiction witn a population of less than (<) 1€,0000? NOTE: The distance shail be determined by a radius measurement D D
that beains at the principal doorway of the LLDS/RLS premises for which the appiicaliar is beirng made and ends at the principal
doorway of the Licensed LLDS/RLS.

13a. For additional Retail Liquor Store only. Was your Refall Liquor Store License issued on or belore January , 20167 O 0O

13b. Are you a Colorado resivenl? X [

14. Has a liquor or beer license ever been issued to the applicant (including any of the partners, 'f & partnership: members or manager if a
Limited Lianility Cumpany; or officers, slockholders or direclors if & corporation)? If yes, identify the name of the business and Iist any K O
current financial inlerest in sajd business including any loans 1o or from a licenses,

15, Does the applicant. as lisled on line 2 of this application. have legal possession of the premises by ownership, lease o7 other X 0O
anangemoent?

M Ownership D Lease D Olher (Explain in Detail)

a. I leased. lisl name of landlord and tenanl, and dale of expiration, exactly as lhey appear on lhe lease:

laniiord g, - Tenant Expires
v . .
Ki+Son Heldiags, LLC. Pizee. RiO N/A
b. s a parcentage of aiconol sajes included as compensation 1o the landlord? If yes, camplete question 16. [ m

c. Attach a diagram designates the area to be licensed in black bold outling {including dimensions) which shows the bars, brewery. walis, parlitions,
entrances, exits and what each roam shall be utilized for n this business, This diagtam should be no larger than 8 12" X 11",

16. Wha. besides the owners listed in this application (inciuding persons, firms. pannerships, corporations, kmited liability companias) wil! loan or give
money, inventory, furiture or equipment to or for use in this business: or wha will receive money from this business? Allach @ separale sheet if

necessary. T—
Last Name First Name Date of Birth [FEIN ar SSN InterestiPercentage
Last Name Firsl Name Date of Birth | FEIN of SSN Interest’Percentage

Attach copies of all notes and security instruments and any written agreement or details of any oral agreement, by which any person (including
partnerships, corporations, limited liability companies, etc.) will share in the profit or gross proceeds of this establishment, and any agreement
relating to the business which is contingent or conditional in any way by volume, profit, sales, giving of advice or consultation.

17. Optional Premises or Hotel and Restaurant Licenscs with Oplignal Promises. Oog
Has a local ordinance or resolution authorizing optional premises been adoptecd?

Number ol additional Oplicnal Premise areas requested. (See license fee charul

18. Liguor Licensed Drugstore (LLDS) applicanls. answer the following:
(a} is there a pharmacy, licensed by the Colvrado Board of Pharmacy, located within the applicant’s LLDS premise? [
If "yes" a copy of license must be attached.

O

19. Ciub Liquor License applicants answer the following: Attach a copy of applicabls documentation

{a) Is the applicant organization operaled solely for a nationa!, social, raterai, patriolic, oolilical or alblefic purpose and nol for pecuniary gain?
(b} Is the applicant organization a regularly chartered branch, lodge or chapler of a aational arganization which is operated salcly far
the object of a patriclic or fralernal organization cr sociely, bul nol for pecuniary gain?

(¢} How long has the club been incorporated?

129

{d) Has applicant occupied an establishment for three years (three years required) that was operated sofely for the reascns stated abeve? [

O
20. Brew-Pub, Distillery Pub or Vintner's Restaurant applicants answer the following: O 0O

(a) Has Ihe applcant recelved or applied for a Federal Permit? (Copy of penit or application must be attached)

https://mail.google.com/mail/u/0/?7tab=rm&ogbl#inbox/WhctKJWJLhPICzVkIlwFzQrsDdqLtjtUNzZJbldzKjvF LMWAWZwnzTCWGJHtNvzSMJRfG ?proje....
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DR 8485 (07/23/19)
COLORADO DEPARTMENT OF REVENUE
Liquor Enforcement Division

Tax Check Authorization, Waiver,
and Request to Release Information

l, KOU/ A H’.Son am signing this Tax Check Authorization, Waiver and Request to Release
Informétion (hereinafter “Waiver") on behalf of P i 23 Zi () (the “Applicant/Licensee”)
to permit the Colorado Department of Revenue and any other state or local taxing authority to release information and
documentation that may otherwise be confidential, as provided below. If | am signing this Waiver for someone other than
myself, including on behalf of a business entity, | certify that | have the authority to execute this Waiver on behalf of the
Applicant/Licensee.

The Executive Director of the Colorado Department of Revenue is the State Licensing Authority, and oversees the
Colorado Liquor Enforcement Division as his or her agents, clerks, and employees. The information and documentation
obtained pursuant to this Waiver may be used in connection with the Applicant/Licensee's liquor license application
and ongoing licensure by the state and local licensing authorities. The Colorado Liquor Code, section 44-3-101. et seq.
(“Liquor Code”), and the Colorado Liquor Rules, 1 CCR 203-2 (“Liquor Rules”), require compliance with certain tax
obligations, and set forth the investigative, disciplinary and licensure actions the state and local licensing authorities may
take for violations of the Liquor Code and Liquor Rules, including failure to meet tax reporting and payment obligations.

The Waiver is made pursuant to section 39-21-113(4), C.R.S., and any other law, regulation, resolution or ordinance
concerning the confidentiality of tax information, or any document, report or return filed in connection with state or local
taxes. This Waiver shall be valid until the expiration or revocation of a license, or until both the state and local licensing
authorities take final action to approve or deny any application(s) for the renewal of the license, whichever is later.
Applicant/Licensee agrees to execute a new waiver for each subsequent licensing period in connection with the renewal
of any license, if requested.

By signing below, Applicant/Licensee requests that the Colorado Department of Revenue and any other state or local
taxing authority or agency in the possession of tax documents or information, release information and documentation to
the Colorado Liquor Enforcement Division, and is duly authorized employees, to act as the Applicant’s/Licensee’s duly
authorized representative under section 39-21-113(4), C.R.S., solely to allow the state and local licensing authorities, and
their duly authorized employees, to investigate compliance with the Liquor Code and Liquor Rules. Applicant/Licensee
authorizes the state and local licensing authorities, their duly authorized employees, and their legal representatives, to
use the information and documentation obtained using this Waiver in any administrative or judicial action regarding the
application or license.

Name (Individual/Business) Maﬁon Number
P 1 <o R:O
Address
228 NV F S+.
City State Zig
Sodido. o (2o]
Home Phone Number Business/\Work Phone Number

*19-239 - 2959

Printed name of person signing on behalf of the Applicant/Licensee

Roy KiaSen . 4

Applicantidcengee's Signature (#i izing the disclosure of confidential tax information) Date signed

1-13-21

Privacy Act Statement
Providing“your Social Security Number is voluntary and no right, benefit or privilege provided by law will be denied as a
result of refusal to disclose it. § 7 of Privacy Act, 5 USCS § 552a (note).




Name Type of License Accounl Number

21, Campus Liquor Complex apphicants answer the following

{a) Is the applicant an instilulion of higher education? ‘E‘i 5)
(0) 1s the applicant a person who conlracls with he inslilution of higher educalion lo provide lood services? D D

If "yes" pleasc provide a copy of the contract with the institution of higher cducation to provide food services.

22, Forall on-premises applcants.

a. Holel and Restaurant, Lodging and Entertainment, Tavern License and Campus Liquor Complex, the Registercd Manager must also submit an
Individual History Recard

- DR 8404-1 and fingerprints.

b. For all Liguor Licensed Diugstores (LLDS) the Permitted Marager musl also suomit an Manager Permil Application
DR 8000 and fingerprints

Lasl Name of Mananer First Name of Manager

23. Does this manager acl as the manager of, or have a financial interest in, any other liquor licensed establishment in the State of 0 D
Colorado? I yes, provide name, type of license and accaunt number.

24. Related Facility - Campus Liquor Complex applicants answer the following Yes No
a. Is the related facility located within Ihe boundarnies of the Campus Liquor Complex? a4

If yes, please provide a map of Ihe geographical location within the Campus Liguor Complex.

If na. this license type is not available for 1ssues outside the geographical lecalion of Ine Campus Liquor Complex.
b. Designaled Manager for Related Facility- Campus Liquior Complex

Last Name of Manager First Name of Manager

25. Tax Distraint Informalion. Does the applicant or any alher person sted on Ihis application including its parilners, officers, direclors, 0 g
stockholders, members (LLC) or managing members (LLC) and any other persons with a 10% or greater financial interest in the
applicant currently have an outslanding lax distraint issued to them by Ihe Colorado Department of Revenue?

If yes, provide an explanation and include copies of any paymenl agreemenls.

26. If applicanl is a corporalion. partnership, associalion or limiled liability company. applicant must list all Officers, Directors, General Partners,
and Managing Members. In addilion, applicanl musl list any slockhalders, parlners, or members with ownership of 10% or mare in the
applicant. All persons listed below must aiso altach form DR 8404-1 (individual History Recard), and submit fingerprinl cards to the [ocal
licensing authority.

Name 1 i 5! Posilion % Owned
[faymend K itSon Guwne( 100

Name Home Address, Cily & Slate DOB Posiltion %0wnea
Name Home Address, Cily & Stale DOB Position % Qwned
Name Home Address, City & Slate DOB Position %0wned
Name Home Address, City & State D0B Posilion %0wned

" If applicant is owned 100% by a parent company, please list the designated principal afficer on above,

** Corporations - the President, Vice-Presidenl, Secretary and Treasurer must be accounted for above (Include ownership percentage if apphcable)

** If tolal ownership percenltage disclosed here does not total 100%. applicant must check 1his box:

E Applicant alfirms that no individual cther than these disclosed herein awns 10% or more of the applicant and daes not have financial interest in a
prohibiled liquor license pursuant to Title 47 or 48, C.R.S




DR 8404 (01/22/20)

Name Type of License Account Number

Oath Of Applicant

| declare under penalty of perjury in the second degree that this application and all attachments are true, correct, and complete to the best of my
knowledge. LaJso acknowledge that it is my responsibility and the responsibility of my agents and employees to comply with the provisions of the

ColoradefLigdor or Beer Cog€ whifh affect my license.
Authy d Si Printed Name and Title Date
, Roy Kirsen, ownex” 1-/3 -2/
/ / _//  “—TReport and Approval of Local Licensing Authority (City/County)
Datefipplication filed with local authority Date of local authority hearing (for new license applicants; cannot be less than 30 days from date of application)

The Local Licensing Authority Hereby Affirms that each person required to file DR 8404-| (Individual History Record) or a DR 8000 (Manager Permit) has
been:

O Fingerprinted
O Subject to background investigation, including NCIC/CCIC check for outstanding warrants

That the local authority has conducted, or intends to conduct, an inspection of the proposed premises to ensure that the applicant is in compliance with
and aware of, liquor code provisions affecting their class of license

(Check One)
[J pate of inspection or anticipated date
(] Will conduct inspection upon approval of state licensing authority

[ 1sthe Liguor Licensed Drugstore (LLDS) or Retail Liquor Store (RLS) within 1,500 feet of another retail liquor license for off- Yes No
premises sales in a jurisdiction with a population of > 10,00007 D [:]
O 1sthe Liquor Licensed Drugstore(LLDS) or Retail Liquor Store (RLS) within 3,000 feet of another retail liquor license for off-
o0
premises sales in a jurisdiction with a population of < 10,0000?

NOTE: The distance shall be determined by a radius measurement that begins at the principal doorway of the LLDS/RLS premises
for which the application is being made and ends at the principal doorway of the Licensed LLDS/RLS.

(] Does the Liquor-Licensed Drugstore (LLDS) have at least twenty percent (20%) of the applicant's gross annual income derived 00
from the sale of food, during the prior twelve (12) month period?

The foregoing application has been examined; and the premises, business to be conducted, and character of the applicant are satisfactory. We do
report that such license, if granted, will meet the reasonable requirements of the neighborhoad and the desires of the adult inhabitants, and will comply
with the provisions of Title 44, Article 4 or 3, C.R.S., and Liquor Rules. Therefore, this application is approved.

ILocal Licensing Authority for Telephone Number [J Town, City

] county
Signature Print Title Date
Signature Print Title Date




DR B40A (0320010

COLORADO DEPARTMENT OF REVENUE
Liquor Leforcemant Dvison

(J03) 20523010

Individual History Record

To be completed by the following persons, as applicable: sole proprielors; general pariners regardless of percentage ownershin, and
himiled pariners owning 10% or more of the partnership, all principal officers ol @ corparation, ali direclors of a corparalion, and any
stockholder of a corporation owning 10% or more of the outslanding stock, managing members or officers of a imiled labilty company
and members owning 10% or more of the company; and any intended registered manaqer of Hotel and Reslaurant, Taverr and
Lodging and Entertainment class of retail license

Notice: This individual history record requires information that 1s necessary for the licensing mvestiqation or inquiry. All questions
must be answered in their entirely or the license application may be delaycd or denied. If 3 question is not apphcable, oicase inuicate
s0 by “NIA". Any deliberate misrepresentation or material omisslon may jeopardize the license application (Piease altach 2
scparale sheet il nccessary 10 enable you 0 answer questions complelely)

1 Name of Business Home Phone Number Cellular Numbaer
Pt RiO ) ) ~ |#19-s51-0922
2 Your Ful Name (last, Lrst, mddie) 3 List any olher names you have used
Bikson  Revimond ) N — S—
4 Mailing acaress (if different from resigenca) Emnil Audross
228 N F St asmith® KitSenholdiags llL .Com

5. List current residence address. Include any previous addresses wilthin the last five years. (Attach separate shee! if necessary)

A Street and Number City, State, Zip | From 1 To
I Selida, CO  Bl2ol 192 202l
Previous ‘ ‘

6 List all employment within the Iasl five years. Include any self-employment. (Attach separale sheel If necessary)
Name of Employer or Business Address (Street, Number, City, State, Zip) | PositlonHeld | From | To

Boathouse Contine. 228 A E St. Solida, cq"'“'_l“o_ung 12008 Zoz|

|

s = |
| l |
7. List the name(s) of relatives working in or holding a financial interest in the Colorade alcohol beverage industry

Name of Relative Relationship to You Position Held | Name of Licensee

1 '

8. Have you ever applied for, held, or had an interest in a Colorado Liquor or Beer License, or ioaned money,
furnilure, hixtures, equipment or invenlory to any licensee? (If yes, answer in delail.)

Cocrent  licenSe - Boothouse Caatino 200 8 - Present

‘Ro Kitsen , ontr 100 7%
I
Prvisvs littase - Riverg Edge.  Zolz-20]b  Roy KitSen ,ounec /oo 7s

Xves [Ino

9, Have you ever received a violation nolice. suspension, of ravocalion for a liquor law violation, or have you 1y 'X
5 { ] Yes Ne
applied lor or been denied a liquar or beer license anywhere in the Uniled Stales? (Il yes, explain in detail ) LYes NN




DR B404-1 (0372043

10. Have you ever been convicted of a crime or received a suspended sentence, deferred sentence, or forferted ]
bail for any offense in ciminal or military court or do you have any eharges pending? (If yes, explain in detail) Yes MNO

11. Are you currenlly under probation (supervised or unsupervised), parale, or compieting the requirements of a [ ves XN
deferred sentence? (if yes, explain in detail. ) = - — ) "'7 s 8 o

12. Have you ever had any professional license suspended, revokad, or deniad? (I yes, explain in detait ) [Clvyes MNO

Personal and Financial Information

Unless otherwise provided by law, the personal information required in question #13 will be Ireafed as coniidential The personal
informalion required in question #13 is solely for identificalion purposes

133

{Bith  |b_Social Securily Numbar c. Mlaco of Birth [ [y .
SN (e ocK  New York | i M S
where TlTWhea [g Name of Distrct Court

e If Naluraized state where

A o | B [P :

" Naturahzalion Certificate Numbaor i Data of Cortificaton 1 If an Alien, Give Allen's Registration Gard Numoer |k Permanant Resdence Carg Number

I Hoignl [m. Weight )n Hair Colot o Eée Color p. Genger a Do you have a curent Drver’s LiIcansaio? If so. gyva number and sate
BAhO mole vos [ INo #  Stat

14. Financial Information.

a Tolal purchase price or investment being made by the applying entily, corporation, partnership, limited liability company. oth
s 600 —

b. List lhe total amount of the personal investmenl , made by the person listed on question #2,in this business including any
notes, loans, cash, services or equipmenl, operating capital, slock purchases or fees paid. 3 200, 600 _

* |f corporate Investment only please skip to and complete section (d)
** Section b should reflect the total of sections c and e
c. Provide details of the personal investment described in 14b. You must account for all of the sources of this mvesiment

(Attach a separate sheet if needed)
Type: Cash, Services or Equipment

cash o

! Bank Name B Amaunt

Ones Finoncing $2o0, 000

Account Type

d. Provide delails of the corporate investment described in 14 (a). You must account for all of the sources of this investment. (Attach a

separale sheel if needed)
Type: Cash, Services or Equipment Loans Account Type Bank Name Amount
e. Loan Information (Altach copies of all nolas or [oans)
Name of Lender Address Term Security Amount

Oath of Applicant
| declare under penalty of perjury lhal this application and all altachments are lrue, correct, and complete to tha best ol imy knowledge
Title Date

Authyorizad Signalute IKMI Srqrnlure tle
OLnec izifel

.
-
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OFFICE OF THE SECRETARY OF STATE
OF THE STATE OF COLORADO

CERTIFICATE OF FACT OF GOOD STANDING

I, Jena Griswold, as the Secretary of State of the State of Colorado, hereby certify that, according to the
records of this office,

Pizza Rio, Inc.

1sa
Corporation

formed or registered on 10/14/2020 under the law of Colorado, has complied with all applicable
requirements of this office, and is in good standing with this office. This entity has been assigned entity
identification number 20201886375 .

This certificate reflects facts established or disclosed by documents delivered to this office on paper through
01/15/2021 that have been posted, and by documents delivered to this office electronically through
01/19/2021 @ 12:40:07 .

I have affixed hereto the Great Seal of the State of Colorado and duly generated, executed, and issued this
official certificate at Denver, Colorado on 01/19/2021 @ 12:40:07 in accordance with applicable law.
This certificate is assigned Confirmation Number 12863877

Secretary of State of the State of Colorado

****t#tl‘#t#*###*t*###*##ttt#**t#**‘*t#itti#*}‘:nd OfCmiﬁmtct*‘#*#t#ttttt‘t***####*#**Ott#tt##‘*t*#t***

Notice: A certificate issued electronically from the Colorado Secreta: State's Web site is fully and immediately valid and effective.
However, as an option, the issuance and validity of a certificate oblained electronically may be established by visiting the Validate a
Certificate page of the Secretary of State’s Web site, http:/hwww.sas.state.co.usibiz/CertificateSearchCriteriado entering the certificate’s
confirmation number displayed on ihe certificate, and following the instructions displayed. Confirming the issuance of a certificate is merel
optional and is not _necessary to the valid and effective_issuance of a_ certificate. For more information, visit our Web site, htip://
www.sos.state.co.us/ click “Businesses, trademarks, trade " and select “Frequently Asked Questions."
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Liquor Enforcement Division
PO Box 17087
Denver, Colorado 80217

LED:

Enclosed please find a completed application for a new Restaurant and Hotel CITY License for
Pizza Rio dba Pizza Rio with a check payable to the Colorado Department of Revenue for all
applicable fees. They have applied for a concurrent review.

Please let me know if you have any questions.

Respectfully Submitted,
7 A S o

Erin Kelley &/
City Clerk

City of Salida

cletk@cityofsalida.com
719.530.2630

448 E. FIRST STREET « SUITE 112 « SALIDA, COLORADO 81201
PH: 719.539.4555 « FX: 719.539.5271



448 East 1* Street, Suite 112 PHONE  719-539-4555
SALIDA, CO 81201 FAX 719-539-5271

PUBLIC NOTICE
PURSUANT TO THE LIQUOR LAWS
OF COLORADO
Pursuant to the Liquor Laws of the State of Colorado, Pizza Rio dba Pizza Rio, has
requested the Local Licensing Authority of the City of Salida, Colorado to grant a Hotel and

Restaurant (City) liquor license to sell malt, vinous and spirituous liquors for consumption

on premises at 228 N F Street, Salida, CO 81201.

A hearing on the application received January 21, 2021 will be held before the Local
Licensing Authority of the City of Salida, Colorado at the hour of 6:00 p.m., or as soon
thereafter as may be heard, on Tuesday, March 2, 2021, recmotcly through the GoToWebinar
application via the following direct link:
https:/ /attendee.gotowebinar.com/register/6382995264411204366

At said time and place, any interested persons may appear to be heard for or against the
granting of said license.

Additionally, depending on which “Tier” of its COVID-19 Action Plan the City of Salida is
in on March 2, 2021, based upon Public Health Department guidance, the hearing may also
take place in the City Council Chambers, 448 East 1" Street, Salida, Colorado.

LOCAL LICENSING AUTHORITY

Fany l/\ﬂi,%a/

Erin Kelley, City Clerk

Premises Posted: February 19, 2021
Publish in Mountain Mail: January 29, 2021



PUBLIC NOTICE
PURSUANT TO THE LIQUOR LAWS
OF COLORADO

Pursuant to the Liquor Laws of the State
of Colorado, Pizza Rio dba Pizza Rio, has
requested the Local Licensing Authority
of the City of Salida, Colorado to grant a
Hotel and Restaurant (City) liquor license
to sell malt, vinous and spirituous liquors
for consumption on premises at 228 N F
Street, Salida, CO 81201.
A hearing on the application received
January 21, 2021 will be held before the
Local Licensing Authority of the City
of Salida, Colorado at the hour of 6:00
p.m., or as soon thereafter as may be
heard, on Tuesday, March 2, 2021,
remotely through the GoToWebinar
application via the following direct link:
https://attendee.gotowebinar.com/
register/6382995264411204366
At said time and place, any interested
persons may appear to be heard for or
against the granting of said license.
Additionally, depending on which “Tier"
of its COVID-19 Action Plan the City of
Salida is in on March 2, 2021, based upon
Public Health Department guidance, the
hearing may also take place in the City
Council Chambers, 448 East 1st Street,
Salida, Colorado.

LOCAL LICENSING AUTHORITY

Erin Kelley, City Clerk
Premises Posted: February 19, 2021
Published in The Mountain Mail January 29,
2021
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Colorado Secretary of State
EFZIELY Dot and Time: 10/14/2020 12:54 PM

Document must be filed electronically. ID Number: 20201886375

Paper documents are not accepted.

Fees & forms are subject to change. Document number: 20201886375
For more information or to print copies Amount Paid: $50.00

of filed documents, visit www.sos.state.co.us.

ABOVE SPACE FOR OFFICE USE ONLY

Articles of-Incorporation for a Profit Cdrporation
filed pursuant to § 7-102-101 and § 7-102-102 of the Colorado Revised Statutes (C.R.S.)

1. The domestic entity name for the corporation is
Pizza Rio, Inc.

(Caution: The use of certain terms or abbreviations are restricted by law. Read instructions for more information.)

2. The principal office address of the corporation’s initial principal office is

Street address 228 N. F Street
(Street number and name)
Salida CO 81201
(City) (State) (ZIP/Postal Code)
CO United States
(Province — if applicable) (Country)
Mailing address 228 N. F STREET
(leave blank if same as street address) (Street number and name or Post Office Box information)
Salida CO 81201
/ (City) (State) (ZiP/Postal Code)
CO United States .
(Province — if applicable) (Country)

3. The registered agent name and registered agent address of the corporation’s initial registered agent are

Name
(if an individual) Lowe Sandra K
(Last) (First) (Middle) (Suffi)
or
(if an entity)

(Caution: Do not provide both an individual and an entity name.)

Street address 228 N. F STREET

(Street number and name)

Salida COo 81201
(City) (State) (ZIP/Postal Code)
Mailing address
(leave blank if same as sweet address) (Street number and name or Post Office Box information)
CO
(City) (State) (ZIP/Postal Code)

ARTINC PC Page 1 of 3 Rev. 8/5/2013



(The following statement is adopted by marking the box.)
The person appointed as registered agent above has consented to being so appointed.

4. The true name and mailing address of the incorporator are

Name )
(if an individual) Raymond Kitson G
(Last) (Firsy) (Middle) (Suffix)
or .
(if an entity)

(Caution: Do not provide both an individual and an entity name.)

Mailing address

(Street number and name or Post Office Box information)

Salida CO 81201
(City) (State) (ZIP/Postal Code)
CO United States
(Province — if applicable) (Country)

(I the following statement applies, adop! the statement by marking the box and include an attachment.)
|:] The corporation has one or more additional incorporators and the name and mailing address of each
additional incorporator are stated in an attachment.

5. The classes of shares and number of shares of each class that the corporation is authorized to issue are as
follows.

(®) The corporation is authorized to issue 100 common shares that shall have unlimited voting
rights and are entitled to receive the net assets of the corporation upon dissolution.

O Information regarding shares as required by section 7-106-101, C.R.S., is included in an
attachment, /

6. (If the Jollowing statement applies. adopt the statement by marking the box and include an attachment.)
D This document contains additional information as provided by law.

7. (Caution: Leave blank if the document does not have a delayed effective date. Stating a delayed effective date has
significant legal consequences. Read instructions before entering a date.)

(If the following statement applies, adopt the statement by entering a date and, if applicable, time using the required format.)
The delayed effective date and, if applicable, time of this document is/are

(mm/dd)yyyy hour:minute am/prm)

Notice: >

Causing this document to be delivered to the Secretary of State for filing shall constitute the affirmation or
acknowledgment of each individual causing such delivery, under penalties of perjury, that the document is the
individual's act and deed, or that the individual in good faith believes the document is the act and deed of the
person on whose behalf the individual is causing the document to be delivered for filing, taken in conformity
with the requirements of part 3 of article 90 of title 7, C.R.S., the constituent documents, and the organic
statutes, and that the individual in good faith believes the facts stated in the document are true and the
document complies with the requirements of that Part, the constituent documents, and the organic statutes.

This perjury notice applies to each individual who causes this document to be delivered to the Secretary of
State, whether or not such individual is named in the document as one who has caused it to be delivered.

ARTINC_PC Page 2 of 3 Rev. 8/5/2013



8. The true name and mailing address of the individual causing the document to be delivered for filing are

Lowe Sandra K
(Last) (First) (Middle) (Suffix)
228 N. F STREET

(Street number and name or Post Office Box information)

Salida . CO 81201
(City) (State) (ZIP/Postal Code)
United States
(Province — if applicable) (Country)

(I the following statement applies, adopt the statement by marking the box and include an attachment. )
[C] This document contains the true name and mailing address of one or more additional individuals
causing the document to be delivered for filing.

Disclaimer:

This form/cover sheet, and any related instructions, are not intended to provide legal, business or tax advice,
and are furnished without representation or warranty. While this form/cover sheet is believed to satisfy
minimum legal requirements as of its revision date, compliance with applicable law, as the same may be
amended from time to time, remains the responsibility of the user of this form/cover sheet. Questions should
be addressed to the user’s legal, business or tax advisor(s).

ARTINC_PC Page 3 of 3 Rev. 8/5/2013



435389 12212019 305AM DT Lori A Mitchelt
1ol R34S DSO NSO 583 M$O ESO Chaflee County Clerk

?.0. Box
Sl CO 01201 —FOR AECORDER'S USE OMLY.

DEED OF TRUST
mmmutlmumuwm The Lisn of this Deed of Trust shall not anceed &t anvy ong time $125,000 00 excest s
alawed undee applicablo Colorads law.
THIS DEED OF TRUST Is datsd November 27, 2019, among KITSON HOLDINGS, LLC. A COLORADO
LIMSTED LIABILITY COMPANY, whove addrosa Is 228 N F STREET, SALIDA, CO 81201 {"Grantor™); High
Country Bank, Mmd&mh'lmmnulwwu” P.0. Box 309, Safida, CO 81201 refemed to
below sometimes as “Lender” and sometimes av *Beneficlery”); and the Public Trustes of CHAFFEE
County. Colorado (referred to below ee "Trustes®).
COMVEYANCE AND GRANT, hmmmmwbmm mnn-d-u-umuuucn
banafit of Lender a8 Bineficlary ol of Grantor's right, Bthe. end iniecest In ond 10 he 109othar wah
lnhmammw.ﬂmwmnm mﬂmmt.ﬂwmny.wmm.
8l water, water tights and dinch mmnmhmmmacnammu,wuowm;.m L]
proMts relaing 1o the res withowt ] oll, g8s. a0d vienilar marers, (the " Roal
M‘lmhMCOW State of Colorado:

8oo EXHIBIT A. TOOETHER WITH ALL WATER AND WATER RIGHTS, DITCH AND DITCH RIGHTS,
WELL AND WELL RIGHTS AND WELL PERMIT ASSIGNED TO SAID PROPERTY. TOGETHER WITH THE
RIGHT OF INGRESS AND EGRESS TO SAID PROPERTY. , which (s attached 10 this Deed of Trust and
maads @ part of this Desd of Trust as if Aully set forth herein.

The Reel Property or fte address (s commoaly known ss 228 NORTH F STREET, SALIDA, CO 81201,

AEVOLVING UNE OF CREDIT, This Deod of Toust secros ha inch Without 9 e of eredin.

Mmmw»nhmnMum-mmmunmuum

cnmrmmyumwundnuhomnuhnlmnmmu?wuum-wumm,mm«hmw
end foture leases of the Property end afl Rents from the Proosety n sddition. Grantor ganis to Lender » Uniform

w-am-mwmmmmmmmm.

THIS DEEO OF TAUST. INCLUDING THE ASSIGNMEBNT OF RENTE ANO ANO YHE SECURITY INTEREST IM THE RENTS AND PERSONAL

PAOPERTY, 15 QIVEM YO BECURE (Al PAYMENT OF YME WOESBTEDNESS AND (8] PEAFORMANCE OF ANY AND ALL

mno.mmnommm TED DOCUMENTS, AND THIS DEFD OF TRURY. THIS DEED OF TRUSY 18 GIVIN AND

ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Iwnmmhmwdfm.mwmutmotmm

by this Deed of Truat ta thay become due, and shall stricily and in o imaly manner parform il of Greator's obiigetions nder the

Noto. this Deed of Trust, end the Releted Documents.

mmqmmumzm, Grantor agrass that Grantor's passession end ute of e Proparty shal be

Possasaion and Use. Untd tho occurrence of an Event of Defeull, Grantor may 111 remain in possassion and control of the

Pmnmmwmwmhhm:wao‘mmhmmumw.

Duty to Maintain, u'wmmnm- dition end g y parform afl repare, replacemants, end
y 1o

mmmm mmmwmmnw«m " o.muwolo--\m'-
ownorshio of the Propsrty. there has been no uee, rolosee o
m:ln“um&m;muymuxwv.»wvmmm 12) mm-nmﬂwpola
reason 19 bafeve that there s Deen, oxcept by Londer In wiiting, (a) soy deeach
or violston of any Enviconments) Lawe, (B any L o808, dupossd, relosse of
Mcmdnh-uolmm“uﬂmmmw« -mwm:’wﬁmhvmwn‘owmwcm-ﬂm
ﬁma o} wuuuﬁthnvd.mamwwmmmwlommmm 13 Except
d k todged by Lander In wiiting, (sl nalther Grantoe aor 80y Inant, CONracton, Rgent o other
w;odwotmhwnyw«n.m munmmmnnlu”mh-ﬂ%mm
under, sbout or from e Proparty; and bl sny such activity ehail be fodoint, srate,
manMlmuuﬁmbM.wmmnutmm Gfmm&uw«wm
MummmMummmm 9t Grantor's expenss, 80 Landsr mav dosm eporooriate 1o
Gatermine compiience ol mmdm:&mmo!mmuhm Anvhaumumnmawwudubo
lurl..idnIWWNMMNMMIQMMVWNWMNNnmollcndﬁh&!ﬂmulo
any other gerson. The hecsin a0 Dated 0n Grantor's dus di¥pencs In vestigsting the
Mmmmmm cvmhmw 11} tolosses and whives say Witure ciaime sgenl Lender for lsdemnty o¢
comributon in the swant Grentor mnwmmumwoum-vmmmmw-umw
00fend, and hotd harmless Lendor sgalnat any and o clnime, losses, nd which Lender
mﬂ‘nmaﬁmmmu-ﬂ’nmm-mmdummunbu‘cﬂ:munn«-mum
U0, QEMUrBLON, MINESCMG. Storege, deposs, telane or thrstened relsess oriar 10 Orantor's ownecalvp or Interest
in tha Proparty, MMumhmtuuMMﬁmm‘mnamu mnmummalum
of Trust, ond defend, shall survive the of the & and the
m«\nmuhlono!mbMolﬁwlwmnubmxmbvlamuwddmduwm&-mﬁmr.
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DEED OF TRUST
Loan No: 01-§80702-01 (Continued) Pape 2
whether by lareciosure or otherwire,

Wdsance. Weate, Grarior shall NOL couse, CONCUCT OF POMIK By AUIBACH NOF COMANK, parmit. of suther any (tripping of or
wealo on o 10 the Propecty of sy portion of the Property.  Without Kmibing tha oenerality of #e (oregoing. Granter will not
m.uymwwmmmﬂmwvm,mtﬂmmnmmuwumw&dummwu
of tock products withowt Leader's prior wittten consent,

Romoval of tmprovements. Grantor whall not damolish or renavs eny Iprovements trom the Keal Propery without Lender's
0rior weitten consent. A8 0 condition 1o the rewovil of any Improvaments, Lendsr miy reauis Granter 1o msha mrangenmanty
savptactory 00 Lender 10 replece such Impx with kmgp of stisst equel velve.

Landed's Right to Enter. Londer and Lender's agents end toprasentativas may onter upon tha fesl Property st ot réasonable
tmes 1o efiend to Lander's Intarests and 10 tnspect the Rew: Property for pupases of Jrantor's complince with the terms snd
condiions of this Deed of Truet

v Recuse Qrantor shadt y comaly with el laws, ordinences, end regulations, now of
horeshee in affect, of ol P 10 the use or aesupsncy of the Property, inckeding wihout lmitation,
e Amaricans Wih Owabiities Act. Oramtor may content in good forh any such law, or ond wihh
i Suitng eay . sppesle. 30 long sx Grantor Aat notlied Lender in wiiting price 1 doing
13 #0480 Tong @4, 1N Lendee's s0is opinkon, Lander's ktaiestn In the Propty are noT jecpardred. Lendse may reatins Gramtor 1o
Fost adequate security o & suraty bond, reaonetly sedsfactory 1o Lender, to protect Landee's interest.
Duty to Protect. Grantor sgrees meither 1o 8bandon or loovo unattended the Proparty. Granter shall do ol other acts, In sdditon
10 Inose ecte set forth above in this section. which tiom the character 4nd Use of th Property are ressonably necessary to
protect end peeserve the Property.
DUE OM GALE - CONSENT BY LENOER. Lender may, a1 Lender’s opwon, declace immodietnly duo and payable sl SUMA SacLred by
w-Mdfuchmwmhr.mmtm‘-mwﬂmmm.d-lummumwl’m.ww
nterest vy tha Resl Property. A “gale or tranater mosns the convayasce of Masl Property or any right, e of hierest w the Heal
Propeny: whather leg#, ficisl or abio; whather wik o e Y. whithee by colaght sele, deed, malellment sele

Twenty-tive parcant 125%) of the votng eiock, patnacshin interests or Inited Mablity campeny inteosts, bs the case may be, of puch
Grantor. Howaver, this option snsll not be avercised by Lender It such exercien Ip prohitited by federst law of by Colorado lew,

TAXES AND LIBNS. The following provsions selating o the taxes and Bens on the Property sy pert of this Deed of Truas;
Poymont. Mommmdulunhumw»mnm.-mumnmmw
fechuding witer usd sawar), Knes snd inooaisons levied egamat or on sccount of the Property. and sholl pey when due all clemy
1or work dong on or for e ch o material hutis 1o the Propedy. Grantor shell maintain the Property tree of olf

Hlans having priority Gver or equal to the interset of Lander undor this Deed of Trust, except fov U fen of Laxes 8nd sxesssmenis
70t G, SXCIPA for the EXELND INCADIRANESS 1etermed 10 below, and excent o8 otharvise provided 4 this Desd of Trust,

CbYanon 10 pay, 20 Ry 84 Lender's interest in the Proparty s nor jeop W o Voo erisee of is Med as & resuft of

L, r within fittesn (15) davs after the ben enisos or. If & lien ia filed, within filteen (15) devs sfter Grantoe

has notce Of the Tikng, the dis of B ln, o It requented by Lender, daposit with Lender cash o o sufficient
glus mey costs and

orior
shatl dalend ituelt and Londe and shat savsly eny sdversa judgment bofore enforcement egelnat the Property. Graster shell
nmmd-ruu-dahmdoﬂw“w-ulwwlwmhmmnmm

Evidonce of Payment, Grontor wiall Lpon demand lunleh to Lander satislaciory #vidance of peymert of the taxes
ed shatl tha official 10 defiver (0 Lendor a1 vy time » written at;

Mowioa ¢f Conatructian. Grantor shall rotify Lander ot kaet Biteen (15) deys before any work '8 commanced, eny sarvices e
lm.ummnhhn-wwlmm.lmmmnh'ulmme-m'-maom-hthm\d
9N sccount of the work. sevices, of matensle.  Orantor wil Lo requost of Lender fumish 10 LONdr 8dvance sesurances
satrlaciony to Landse that Grantor can and will pay the cout of such kngrovernsnts,

PROPEATY DAMAGE INGURANCE. The loflowing provisions releung 1o inturieg the Property sre & part of tis Deed of Trust

Melntenence of Imursnce. Granior shall grocure and malntaln polices of fire with @0
SNIOMMAMENTS ON & replecermint Dasia for tha tut fn vilue ting o i on 1he Real Propecty in en emount
10 avold of sry clayss, and with 8 stenderd mortgsges clawes i favor of Lendse. Greetor shat
0M0 POCUG BN MMNINN COMArEhan: ral a0 o1 Leader may requant with
Trusteo and Lender being nemed a3 addisonsl insureds n eych Badibty ¥ polickee. Grontor shant
wueh other but not imized 10 harerd, boder 4 Lender may reesansbly
reaure, Polios shall e wrtten in smounts, b lo o Lender a0d jsaund by o
or e 10 Londar, Grantor, upon request of Lendor, wilt deliver 1o Londer from me 1o
tme the pofcies o cortif [ in form satiel Y 10 Lander, ncluding stipudstions that coverages wil not te
O diminkshod without a1 least hirty (30) deys prior wiltten notics o Londer. Each aiso ahat Inchide en
of Londec will not be impalrod I anty way Dy any act, omissken or dateult of Grantor
O by other paceon. Tha Real Propecty I8 o¢ will ba located i e ervn Gat1i0n#ted Oy th of the Fedaral Emengency
L AQOncY o8 @ 3pecisl N0od hazard aroe. groes 1o obigin ond

anegement . o the
M«mﬂm:ﬂuuuw«mmmmnmmnmwuummwlq-mm
mhuwmmmunmmwm.mumhuummmmn«mo:
mmm.amu-ummummmnmmmumm.mmn-nnm-m
1100d Insurancs™ as delined by epplicadble federal Miood & stotuien and oty or from seother food inswrence
‘u:nbmumnmhunu ion end ted by feders! food in statutes and
regulal .

Application of Precesds, Grantor shelt Ky nOUy Lasder of 8ny K00s or domega to the Proporty. Lender may meke peoof of
Ko |} Geantor tells to do 80 whiin fifteen (15 deys of the cesualty. Whether or not Lender's security is impalred, Lender may,
ot Lende’s dloction, recolv and retein the procesds of sey IMwance end epply the procerds 1o the reduchon of the
tndeht Sen sffe o

&ny o

Ihe proceed 10 rettoraton end repsic. Grantor shad ropair o replece
satstactory to Lander. Lander sha¥, upon proof of

Tha ressonabie cost of repaw or rasioretion if Grenter @ not in
been disbursed within 180 days siter ek rcapt and which ommitted 10 the reper of rstoration of the
mn-uuummnmmmmnwmmomonmcmnmmwnm.mm
remandar, i eny, shefl Do sppled 10 the grincips! Balance of the Indabtedness. If Lender hokin sny piocesds after peyment i full
nlmlmm-.wmmlbwhmmu&m‘lwmwm-
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DEED OF TRUST

Loan No: 01-880702-01 {Continued) Fage3
Comy with Exleting mumh%mhnmmwuonuhm
with the ovoh Exdsting shel conabtule
with the mm(nﬂcl'lm o the 9x7ent compiience with The trme of this Deed of Trust
itute & duplh of i rom e bocomy paysbie on kise, the

woutd
MwhﬂoﬁorhwtMM“MManblhtnmnulummﬂ-umﬂ--um
of the Exigting Indettedness.

Granter's Raport on lemurance. Upon tequett of Lender. hawever nof mom han ance & yem, Grantor shall furnish 1o Lender &
eport on qach existing policy of insurance showing: {11 the name of the insurer; 121 the risks insured: (3} the amount of the
polcy; (A) the property Insured, the than currant reptecement vatss of such proparty, mmmolm-m
nd (8) the oxpiration dete of the palicy. Grantor shel, URIN request of Lander, have an

Lender determing the cash velue mmmnm

LENDER'S EXPENDITURES. It any action or & d hat woukd wslly affect Landar's intavest in tha Property or
lmmmfuhncmmmmwdm-MdfmuWWMMn Inctuding but not fawted 1o Crenter's
failure to comply with any obé Exdating n good ding B9 requiced delow, of 1 dlscharge Of pay

wmmmm«mmuw 1o dachage or mmunMoll‘utumhwo‘xMWm
ovm-nmmkuommmmmuhmnﬁnmmmmwummmmw-eu
Mumulmmmvmmmm“mduuuw'nwaum
d prying ol conts for lnswdng. meintaining snd preserving the Proparty. All such BXPINAILTEY NCUITIT OFf P

WARRANTY: DEFENSE OF TITLE. Thmmmuwmdlhwﬁlmdﬁlwdﬁm

Tide. Grancor warmreens ihat: 19} Grentor holds Good and maikotabia tHY of record to the Properly In fee timpl, free ond clesr ol
o1 lisns and encumbrances other than those sot forth in the Reel Property Wonnnmmmnom
bolow O in sy Wtie ingurenoe potcy, Uil report, or finel title apirion lisued In favor of, and sccepted by, Lender
manolfmmen«.bmnmm-nmnmmmw‘uumm lntmmn
finel ¥0s comlon inchaies any or sy & Giantor shal nonstheless
-mm“mmmuahwummndmhmm wd mmmmmm
pOwer, and suthority 1o exscucs ead defver this Dend of Trust 10 Lender.

Drferss of TIBs. Subyect to the exception in thy pategraph above, mnmwwmawmmnn

Proparty sgsicat the lawful claims of o8 persons. In the svent sy potion o« p Grontor's
mothtﬂTumo'unuummMumz.mm“mm-mm@wom Grantor
mhmmunvhmm Lendar shall be entised to ding and 1 be

e procesding by counsel of Lender's own cholce, Naw-ﬂMv.utmwkmmltmmhwmm
4 Lenter mity roquest rom fime 10 Bme 10 permet Such participation.
Comgliance Wil Lawa, m'wnmwnmmwaumdhthWImnnnm
awse, of go
Survivel of R wnd Warrertios, AU meda by Granior in this Deed of
Vm-hdlmunuuwonmdﬁ\myuvaN'M!.-MNendnwhm a0 ohall teenein ln full forco end
ﬁmwluhd«u&m‘uhﬂm. whall be paid in hlt.
£X08TING INOESTIONESS, The Eniating indetr are & part of this Deed ol Trus(:
Exlating Lienr, Tha San of this Deed of Trust securing the Indettednsss may be secondary and infencr to an existing fen, Grantor
mmnqmwumwuhumﬂmhhmmmwummmmm
m;mamm-n Qg such ey dolault under any secuity docunwnts for
ch wdetiiednese.

n.m.—m. Ommwnmmumwmmhlhmaimmn“olmcm«mmﬂv
sgrenmant which has priodty over i Deed Of Trust by wiich that sgreement is modified,
mmuhmmdm o-mnlmmmo«wnvtm-duwumnm
B40UrTY egreamant withous the prior wrkien conaent of Lender.
CONOEMNATION. The g P rolasing t0 g8 &t 8 Pt of this Deed of Trust;

I owy 9 in % fiod, Gremtor shall promptly notity Leeder in writing, and Gesntor shaul
numuhmimunnhunumnu-ue--u«-Mabwnmoww cuwmuhnmimh
such proceedng, tul Lender shall bo ontited 1o i the pr ding and to ba inwhe ding by counsel
of It own choice, and awuawucmnum»wmumsmmmnuru
reguasied Dy Lendor Irom Tent 10 e to parmX such uﬂcw
Applicetion of Net Procssds. It all or anwy part of she Progarty by eminent domain or by ary
o n heuwof mmclucmmﬁvM-lmmpomolmmmnaﬁvcn;mu

aulod mmuwmum Pnpmv The net praceeds of the sward shat meen the owend
<oste, ncured by Truitee or Londer in connectnn with the

mosmonorum PEZE AND CMARGES BY OOVERNMENTAL AUTWOMTIES. The following geovisions releting (0
governmental taxes, foas and changes &0 & pirt of this Deed of Trust:

Cavent Yanes, Foes amd Chages. Uponmn-nyhnw CGrantor ahall axecwto such documenty i eddition to this Deed of

Trust ond toks ather ection & nwnnm«ummw.hm-umnm Granter

rhall ummuuaq-muw wmorvhd incurnd in

s Deed of Trvat, 9 without i stomps, nlm:mmmmumnm

this Deod of Truet,

Toues. The fellowing ehall conavtite tanes to which this section soplisa’ 11) » specilie tax wpon thie type of Deed of Trust o

wpon At or any pant of tho Indebtedness secured by (his Deed of Truat; (21 o specifia tex on Grantor wiNeh Geantor Is

authodzed o requiied to deduct from peyments on the Indebledosss secured by ths typs of Deed of Trust: 13) o tax on ths

wwuvmumﬂmq«muwunmunmnm 41 apacific tax on el or eny poction of the
and terest made by Granor.

tna. nmmumhnmmmhmmnnmolmomoﬂmmm

thmnlluuM-n!mdmwmmmmmwuo«mmmun(mol
Dafaul as provided balow unisos Orentor elther {51 pys the tox bofore it [t} e s o
provided sbove in the Taxes munwhmmam&mm«amamwmmmﬂﬂw
FOCUrtTy saTlECtory TO Lander.
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BECURTTY AGREEMENT: FINANCING STATEMENTS, The tollow(ng prowisions releting 10 tNs Dead of Tiust as ¢ ascwrity sgreemant
ore 5 pare of this Deed of Trygr:
Becurity Ag Thie el (3 y M 10 the 9X19M 00y Of the Property conatitutes Hxtures.
#d Lander shelt harvs o1l of e rights of 8 secured pary wnder the Unvlorm Commerclal Cada ea smendad from L 10 time.
Imeresr, Uponmnnlom.&mmwm-mmmhmumlmnw««wm
Mmm'nmzuum.ummm. In edaition (o reconding e Deed of Truat in tho sesl property
mm.umm.nmwmmwmommm&m,mommm copees o
mProduciions of this Deed of Trust #3 o financing statement. Grantor shall mimburse Lender 101 all sapeiwes incureed n
N9 o continuing Whis secunty intereat. Upon defaul, Grantor shell not remavs, S0ver af delach the Personal Property
from the Progarty. mmm.ammmmmmmumwnnmnnmmmnn
mmmumwm:umiu&wuwam-mmmmmmdm
demand from Lendor to the extont permitted by appticable taw.
Add The mading od ummamwumwmswmmwummmm
m:.mwnw.onulva-wwmumnmcwuwmc«umwumnummun
frat poge of ta Doed of Trust.

FURTHER ASSURANCRS; ATTORMEYIN-FACT. mmmmw'mwm-mwmn.m
of thie Deed of Trust:
Further Asswances. Mwﬂm.wmmwm.wn-nlolm.mmwum,ommwm,wwiﬂ
mubhnm.omwmn&wundnuuundohﬁohnn‘ndmmwum,mouuau,
ed, Of 85 (ho core miy B 81 wch Umes ond in such offioos and places 8¢ Lender mey desm
mwuu-w-mm.wovmtmummw‘ (L ing
i of turther 3 800 other documants 88 May, In the sols cpion of Lendaer, be
Y or 0 order 1o elbect perfect, or (1) Grantor's ovigaticas under the Note,
thie Daad of Trust. and me Reteted Documents, sod (21 0 (ens end security interests crosted by e¥3 Deod of Trust on the
Proparty, whather now owned or heresitor scquired by Granter, Unlaie prohidlted by law of Lendar agrees 1o the comrary in
mmw?mmmmh-lmuw Inewrred In with the matters referred 10 in this
peragr
Attomey n-Foot, ' Granvor Isds (0 6o snry of the things refemed 1 In 1o preceding PRngraph, Leador nay do 80 for end in the
name of Grantor #nd st Grantor's axpanss For wuch purposes, Geantor hecaby lnavocstly sppoits Lendor sa Granior's
seomay<in-fict for the purposa of making. g, doli Q. 4 9, 0nd 43ing a¥ other Things oe may ba Mceasery
udniwb.hw‘mw.nmmomwmwnmmw-wﬁ
PULL PARFORMANCE. Upon the (M of al the oby under the Note and this Deed af Trust, Trastee may, upon
mmuMuuh‘ummWoﬂuh.mm-MoﬂmnmmMMe«unw-
ralsssa of The Man for all such sums and made 10 vt Deod of Trust, Lender agrees (0 Cooparete
with Grenvior in Obtalnlag such reltese snd relessing the other coll 9 e Any relese foos required Dy law
SHah be pava by Grantor, il perrmitted by appteabis taw.
EVENTS OF DEFAINT. muumuw-mm:mmemnmnumwomurm

Payment Defmuit. Grantor faila 10 meke ety peymont whena due wnder the indebledness,

Other Dafouits. Grantor falls 10 comply with or to parorm sny other term. of wned i 1his
Dn«oll’n-lunmathmnoemnﬂuoom-Wauhwlammm g of conch
containeg i1 sy other sgroament batwesn Lender snd Grantor.

Compiianae Dofewit. Fallure 10 comply with ety other term, obliga of cond rad in hig Ooed of Trust, the
Motn ocin sery of the Rsleted Documents.

Dofmdr on Oster Poyreancs. Pofiure of Geantor wihin the tima raquired by this Desd of Teust to make sny Payment for taves of
Insurance, or 8y olher AYMeN! NeCeBBrY 10 provent fidng o or 10 ellest Sscherge of any Ben,

Felso Sian Any y or made o fumished 10 Lardor by Grantor or on Grentor's behel
wader this Dued of Trust or the Retated Documens i 13108 OF MVANISNG In any malerial redpect, elther NOW or 8L the Lme meds
o b fake or miak 9 Bt any lime th

Outestive Collaterailz ation, m-om«rumw-omwmem»nmmwmomnnmmng

taihurs of any colitersl document to coeste & valld snd parfacid socurity wviorost of fient 8t 0y Ume 8ad foe XAy raswon.

Desth o Inack The of Geamor's of whathar efection 1 continue I mada), sy mamber withdrews

from the Nimiod hebality or any other of Gientor's existence 83 8 going business or the desth of sny

mambar, the insalvency of Grantor, the sppoiatment of 8 recoler for sy Pirt of Grantor's proparty, any awignment for the
under any

banaht of crediton, any type of creditor L o (he of any p bank o

laws by or against Grontor,

Croditot or F ” C of & o lorfoly ds whothes by judicial proceeding,
nd'-lnb.wﬁnummmwmmdwmamemdmmwmmM
Sacuring the indeblednass  Thia includer 8 gunlabment of ony of Grantec's deposit with Lender,

uom.wolmumnmmmnmu-mmmcwmuwhvmwmuu
md-h-ﬁknahbd-uWMm'ummu'wwmmmmnmolﬁmwa
forfe 0 and & ‘*thunduaa-mbondmnmwmmpmmmnm
mmtm.b.uubmmuhb\emmmmuwhum.
Brasch of Osher Agrasnmsnt, Any broach by Giantor undor the 1erme of sny other 8gTeeMINT DItwIen Grantor end Lendee thit w
not s 1 9Ty grace pariod peovided tharei, g veithout oy oy %) sny o
Other obigation of Grantor 10 Lender, whathar asatng now of later.
Evonts Aftecting Oy Any of the g ing everaa occurs with respect to any Guarsntor of any of the Indedtacnes s or say
a dios or b . Of revokes o TpUIeI e valdity of, of Kedility under, sy Guarenty of the
indebiednese.
mum&;.mmnwu;mm-hm-amw condition, or Lender befeves the prospect of peyrent
o perf ndhabo X
Exindng The pay o! eny of principal or sy MMecest on the Existing Indedtednmss Is not mode
within the time required by the w3300y NOtY such or & deleul occurs under the inairument securing
-mmukmmmwmmcmhmemmummu
commented o foreciots any e1lating fien on the Property.

TIGHTS AND REMIDIES Om OBFAULT, W o Evort of Detout occurs under this Deed of Tiusi, 8% sy time thereslier, Trustes of

wmmuuym-mumwnummm:
Election of Remodies. umwunﬂuhmuvwmmnmwolmmm.mulmmw
ndnuun‘u-unmmunmmmhu&mm-ummrm,”m‘-wuuo
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porform, shall no1 sftect Lendar's right to declars ¢ defeylt and exercies ite remedies.

Acwelerste Iodebtodness. Londer shal have the right at its option without notice 16 Grantar to deciem the endee lndebredness

mumnﬂ.&MmmmmwmmmMuMDul

Forecioswre, Leacer whall heve the right 10 cause sl or eny part of the Res! Property. and Pacsonsl Property, if Lender decider to

PrOTORT SQINST A 84 I it wirn ranl property, 10 e 803 By 1he Trustes sccording 1 the liwe of the Siam of Colorado as respects
roal Tha Trustes shall give notice in sccordance with o faws of Colorado. The Trustes shall

toply the procesds of e safe 0 the Tolowng order: (o) to o cOsls o EIPAN0es Of tha sal, Inchuding but mot Iemited to

Trusteo's feen, attorneya’ fose, and the cost of Ude evidence. 1b) (o #ll sume secwod by this Deed of Trust; end (c) the axcess,

il 8wy, 10 tha PINON or persona legally entitted to the excees.

UCC Aemedinn, Mhnnpmloolummdwwm.hm'MMnthmudMoMn
secured party undes the Unitorm Commarclal Code,

Collect Rents, Lenedae shall have the right, without notice to Grentor 1o take Posseasion of snd mensge the Propeny and collect
™o Rints, nciuding emounts Pest dus end unpeid, and ascly the net procesds, ovar 970 sbove Lendor's costs, sgngt the
Idebtednes, n furcharance of !hes right, Lendor may requite amy tanast cr othar uset of the Proparty 10 mats payments of tent
of use foes divocily 10 Lander, If tho Rents are cotecied by Leader. then Granior isrtvocably desgnates Lender as Grantor's
stiomoy-in-fact ta endorte | in hateo! in e raow of Grantor 8nd to negotete The tame and coliect
he proceeds. 'mnlvmwm-wnwl‘mmmwmlm"lwlwmwmmw
which the cayments o made, whether or (¢ any proper QoUNds for the demand exiziad. Lender may oxarciss ity ghts under
This suboeregraoh elther i pacson, by sgent, or tvough o recelver.

Agpoint Rocatver. Larda shall heve the right 10 have & rectiver ippointed o take POsseasion of 38 or sy pert of the Propery,
wmcumnmmmmhhmy.nvvmuwmvwnmmmwuh.“wultel\'n
flents trom e Property end spply tw proceeds, cvee 3nd sbove the cost of the ¥, sjeinm the The

the apaarent vaive of he Property ha oy bye smount. Empy By Lender shel not dequakly
8 porson from seeving 24 @ recolver, iy bs by & count of Jurty upon ex pene application
and withowt notics, nosos being expressly wawved.

Tenancy ot Suffeence. If Grantor rompina in possasslon of tha Properly sfter the Propecty is 20id se provided sbowe or Lander
oth b entied 10 of the Propeny upon detauit of Geantor, Grantor Shet becoms & tensnt #teuiterance of
Lendar or the purchasor of Ihe Propery and shal, at Londewe's option, sither 11) pey & rssonsble sental for the uas of the
Proparty. o¢ (2) vacete the Property immodistely upon the demand of Leader.

';‘mm. Tratee o Lender shadl heve eny other right of remedy provided in this Deed of Truat or the Nots or availsble s
of I ey,
Sole of the Propwry. I exercising s rights anc romedies, Londer shall be troe Lo designate on o before it filoe & notce of
mmmmnTmm.mxm'mmuuuowmﬂh'nmw“wnwm.uumu\o-bv
sepasate sales. M'Mnm-ddww-tmmkmmawmmmﬂnhw-ny‘ Upon eny sele of Te
Proparty, whather mads under a power 0f arlo gramed in this Osed of Trust o 10 hdiciel diege, Il the hokder of
the Note m & purchasser st such sale. it shell be antiied 1o Use and soply o1, o oy Porion of, the lndebiedness for of i
£ Payment of s, or any portion of, tw purchss price of the Property purchased. 8nd, in such cete, this Deed of
Trust, ihe Note. snd vdonci nch by thit Doed of Yrust shall bo pressaled 1o the pereon
contucting

sy ] cured
Nubmmmmmo'mnmwnﬂdmummnmtnmw.
A Foas: L 1t Lender O InstinAes any Ut or action 10 enforce any af the terms of ths Deed of Trust,
Lender ehall be oatitied to recaver such sum a8 the cour may adudge reasonebie 08 aticenays’ (6os at uisl and upon any spposl.
Whether o not sy <OUT action s invoived, and 10 the extont not prohdited by law, sil Lensdor incurs thatin
ul‘ulommmuwlmmmwul«nﬂlummnhnmum:hmuumtmd
the Indediacnons payatie on demand and shall bear inerost at the Nots rete from the damm of the expenditure Lntd repald

Expensen cavered by (s Daragreph Inchuse, WIhoUt INITATOR, however Wfect 10 any Hevts weder spplicable iw, Londer's
otiomaye’ fees whether or not tare Is o lewsult, including fres ona for b Y pe dings fncluding
allorts to moddy o vacets sny sutomutic stey ar infunction), sppests, sed any Mrvices, the
cost of saseching rocords, obtaining tie reports o 1opor1n) " 1apons, and wppreial fees, tile

nNurance, and fees lofh."l’muu. 10 e sxiemt n'nmu'w eoplicabls law. cr'-mv 2o will pay any courl conta, in sddition
10 &4 other sums provided by law,

Righs of Trustes. hmmmwwm‘vmmmumnmumuutm-mw
" e section.

nNoTICED, mm-mnthm;MnYmt.mwmmmmuo’aluvumm
of esle shol bo ghven in writing, and shel De effective when aclusly delivarod, when ectually recelved by teiefrosimile funiess
othorwisa required by lawl, whon with ¢ NG coumter, O, I Malled, when dgponted i tha United
MoMuMdm.mMuw-wmupmpmmummmm"mc- of the
Md?m.thdmbﬁdwtmmmolnqhmmmmﬂWﬂhull bo oot
10 Landac'e addroes, 23 shown near the beginning of tNs Deed of Teust, Aty puty ey changs ite addcess for notices under this
Dead of Trust by giving formal wiltten notice to the othar pamen. specifying thet

the pactes 84 1o the metters eat forth in thic Doed of Trusr to
un«rauuumhmmmumwmomummuuwwmw
amandment.

Arvwel Reparts. I the Property it used for purgoses other than Grantor's tesidence, Grantor 3
nm—l.ammmmummnmwmnuwmm&ennvwm'mm'-ml In
form and dotsd ea Lender shall require. “Nat opersting INcome™ shad mean 8l Gash 1aceipts irom the Proparty less 8 cash
mado in oD with the 1 the Praperty

Caption Heaings. Caption hengings In this Desd of Truat are (07 COMWRRMINCH DuUroses only 8ad 378 oL 10 be vasd (o rterprat
or dofine tha proviions of this Deed of Trust.

Movpor. There shall D8 no marger of tha intorsat o eatalo crestad by this Doed of Trust with any oMer intereet or esteto i the
Property &1 sy sime held by or for (he benefit of Londar (n eny copseity, WINOUt the WITHen 0onsent of Lander,

Governing Law. mwurwuumnmuwntmunummmu
Fodorst w, o kews of the State of Colorado without regard 10 ks confiots of lew provielons. This Dsed of Trert hso Desn
accapisd by Landét 10 the Btsts of Colerado.

Chaloe of Ve,  there n » lewauh, Grantor epreed LPON LANGS!'s MaUsIt 10 submk %0 he jerisdicrion of the cowts of Chaffee
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A of constibuia o

fight othetwiss 1o demand stict complance with that pravislon o/ sy ether fovinon of thies Deed of Truet,

Lender, nor eny course of dewing between Lender and Grentor, shall cossTAULS & Walver of sy ol Lendr's

24 10 ey futirs transsctions. Whenewer the consent of Lender iy requined under this

eranting of such consent by Lendar in any Instanca ahalf not contitute continuing consent (0 subsequent

CONSANE ia required and in oF ceses buth CONsnt May bo Qranted or witiheld in e sole discration of
any

i

£1

s
3
S
-
g
i
:
i
)
e
3

s of this Dosd of Truet to be Hegel, invalid, or unenforcesbls o3
12 8o grcumatance. that finding sholl not make the oMending provision Megat, invalld, or wnenlorcestie a3 (o sty other
ol 3 , the offending o 20 thet It b Bgal, valid snd enforcesdle. I
e ofiending provislan cennol by e modified, it thad be conaidarnd Gaieted from this Deed of Trual. Unbess othwawiss regured
lvln.lhllthv.lvmluw.ammolmanuﬁulunwo‘hm“mdb«lhlbnmv.v‘dinm
lorcsabiity of say othar p of tva Deod of Trust.

Socoatsors and Ansigna. Subject Lo sy [MVtations stated In this Gsed of Trust on tranafer of Grantor's interest, this Dead of
m-\wulum«oenmmwmmﬁlﬂmwﬁu.Mw‘mw. I ownsrship of the Property
mmhlmmmM&nﬂ.w.mmm&m.myaﬂmhowrnmm

reforsnce to this Deed of Truar and the by wiy of forb o % Grantor from e
M-motwwuvmwummnmm

Time & of the Esvence. Tims Is of the essence in the purio: Deod of Trust,

Walve Jury. Al parties to this Dead of Truet hervby oy jury Bl In any sction, proceeding, of countercishn
Brought by sny party sgainat sny other party. [inisisl -

Walver of Homestead Exengiion. Grantor bersbry ral ond waives 21 rights 8 benelits of The Nomestand sxemotion lawe ot

the Gtete of Colorado at 10 Al Indebitadness secured by this Deed of Trust,
DEFNITIONS, 'l'hommamnwumtmlMMlMW-mWMMnmhMMYMI. Unloss
spacihcally xtated 10 ha v, o1 10 doller hall mesn n lawidl maney of the United Blates of
Amarice. mmmwmnwwummwwnmmwwmmum,-ummlmy
foaukrs. Words end leame not otherwise dafined in this Oesd of Truat ahall heve the maesnings stirbuted 10 sush Terms b the Uniform

Beneficl T word * B Y" means High Country Bank, snd ks sucesssors end assigns.

Borrowee. mm'mwu'mmmums.uc.Ammmmunwcww-umn
Co-RPMID and co-makers ¢igning T Note end sl Hha 1UCCOI507S sod S1aigny.

Doodt of Yowst. The words “Desd of Teuar® mean this Dood of Trust emong Grantor, Lender, end Truswes, snd lnciudes without
mmummmnmmmmummnmmm.

Detauh. mm'mhxm-mhmamummnuvmmnmmwz

Eavionmontsl Laws. The words “Ervironmemsl Laws® meen sy and ol s1ase, fodersd and local sututes, reguisticns sed
ordinences relating to the protection ol humen hasith or the °] Jenly the Cemprehensive
© R C @nd Lisbiity Act of 1980, &3 emendad, 42 U.5.C. Secvon 9801, ot seq. ("CERCLA™,
U Superh v and R Act of 1980, Pub. L. No. 99-899 ("SARA"), the Hareidovs Meterels
Trersportation Act, 40 U.8 C, Section 1801, ot seq., the Ro [~ and R y Act, 42 U.5.C. Seciian 6801, ot
©8q., 0 other soplicalle state or fodersl lawa, ndea, or riguistions edopted pursusnt thareto.

Evont of Defeutt. mm'e--olon-u'mm«mmotuuvahmmmrmnmmu
GolauR section of ttes Desd of Trust,

Exloting Indedtedmess. The words “Exising meen the in the Exisung Uens provieion of
s Doad of Trust,

Gramcr. The word “Grentor™ maans KITSON HOLDINGS, LLC, A COLORADO LIMITED LIABUITY COMPANY.

Oy The word "G * mesne any auraty, o d party of sy or sl of the Indebisdness,
Quacanty, The woed “G: y" moens (ke rom 10 Landey, includng without kmitscien & gueranty of ai or
Pl of he Nate.

Hazordous Gud Tho weords K 6 mese that.

of thelt ion o

P or MY Cauta of pode @ present or potentiel hesed (0 humen hesith of the

SAVIroNmant whan impaoperly used, trested, stoced, of, ported or otfwewise hendied,

n-m-mm.uuww~mmmummnmumu.ummummmnm-mc

taxic substences, materisls Of wesie o8 defined by of liated wider the Envisonmentsl Lows. The tetm “Heracdous Substances®
#lsa Inehudes. withot and by o any frecton therof sod esbestos.

maane ol dsing and futare 0 mobile hormes
g other on the Rest Pecparty.

™he word
ailxed on the Aael Propeny, feciftes,

hvded The word *indeb * moans el princdiosl, Ierest, and other amounts. COsts Bod exBanses paysbie under the
fotw or Relatva Documeats, 10gether with of of, e o, of, of moyt for
1ha Note or Related D ond or ath By Londer to dachorge Granior's obligations or

oy orpansot
Incuered by Trustes or Lendar o enfoice Qrantor's obbgenons undor this Deed of TIUSL, 19gather with mieadt on Such armounty
»¢ provided i this Deed ol Trust.
Lervder. mm-&m'munamummmm-m.
Hote. The woid “Note® meens the promisesry rote dated November 27, 2019, In Bhe originael princip sl emount of
$125,000.00 from Grantor 10 Lender, togathar wih il ramewala of, extentions of, modWications of. refiarcings of,

1009 of, and i for the note O

Porsanal Proparty. Tha woeds "Parsons| Propery® mesn all equipment, fistures, and other ac¥ichos of pertons! PIOPHtY now or
Mnﬂ«ombvm.umammMuM»umwwwmumnmpm.
and addi 10, all . and ot e for, ey of such property; and logethar with Ml precetds tnchuding
without Smitaton ol insuwence proceeds nd retundi of premiumet from aay esio or other dkaposition of the Property. Howsver.
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Ly Coversge A of o Stendig 003 NMWENce Paliky iesned i with the Nationsl Flood Program or under
*quiveient covirage simitary lesued by @ private insuror 1o sotiafy the Nsticaa! Flood lnsurence Act {es smeaded),

Property. The word “Property” mesns coltectvely the Resl Property and the Persona Proparty.
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Resl Property. The words “Fresl Proparty™ mean the resl property, intersets and righte. ow forther described i this Cewd of Trat,

Related Dotwrments. Tho words “Related D masn ol Baory notos, credit agreements, losn egreemants,

Q! 5 socunty agr 90003, Seod Of Tust, sacullty deods, colatwrel mortgepes, snd
off olber insin, ond whether new o attor oxiat in with the
Indsbredress

Rents. Tha ward “Rents” mewns ol present 810 hiture ranle. Fevenuss, Ncome. isswes, royaitos. profits, end other benefite
Garived from e Propeny.
Trawe. The word “Trustes” mesns the Publc Trustes of CHASFES County, Colorads.

GRANTON ACKNOWLEDOES NAVING READ ALL THE PROVISIONS OF THIS DSED OF THUSY, AND GRANTOR AGREES TO IS

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

smror (OYAdO )

comrvoe Ch0GcO2, =~ 0 b
This record was acknowiedged befors me on %& &% .NB by RAYMOND Q. XITSON,
Mommger of KITSON HOLOMGS. (LC, A COLORA! [X Y e Y.

T IADE LAUREN CASWIAL A
NOTARY PUBLIC of

SYATE OF COLORADO Motary Putli in end for e s ot COINTRAD

-_o:f_r?-m«u-us RS, - ﬂ“ m.;
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EBIBIT A
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mwowammmmwu‘ommnwam-mhm
County, Coloredo, seid parce! being described ae follows:

mmnamhmummmdvmmmnu ton of e Northn 'y

muvmmnmwdwm,mm:r«wnmom

MMMA “-mouupwhmmmwwwnpwmbmm—ymyd
venue

“mmqum, ol with paid North ly bounciary of " Street 158 Sast, more of iees, 10 the centerfine of

mmm.&-muxumwm»-mmmmmmmdvm

mmumwmmmmmarwwmumuu.mmmuw,

KITSON WOLDINGS, LLC., A COLORADO JZINITED LIABILITY COMPANY

RAYNOND G. KITSOR, MANAGER



