O© 00 N O Ol b W N -

B DA B DA D DD OWWWWWWWWWWNDNDDNDDNDDNDNDNDNDNDNDNDNNNDNNERRRREREREREPRPRPPE
o Ul WONEFEP O OO0 NOO B WNPEPE O OWOLOWNO OO PR WDNEPEPEOOOLONOOOGPMWDNEO

ORDINANCE NO. 2024-07-17-06

AN ORDINANCE REGARDING THE CITY OF

ROLLINGWOOD’S TEXAS MUNICIPAL
RETIREMENT SYSTEM BENEFITS AUTHORIZING
ACTUARIALLY DETERMINED CITY

CONTRIBUTION RATE PAYMENTS.

WHEREAS, the City of Rollingwood, Texas (the “City”), elected to participate in the
Texas Municipal Retirement System (the “System” or “TMRS”’) pursuant to Subtitle G of Title 8,
Texas Government Code, as amended (which subtitle is referred to as the "TMRS Act”); and

WHEREAS, the City Council finds that it is in the public interest to authorize actuarially
determined city contribution rate payments; now therefore,

NOW THEREFORE BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF
ROLLINGWOOD, TEXAS, THAT:

SECTION 1. Pursuant to TMRS Act 8855.407, the City elects to make normal service and prior
service contributions to the City’s account in the benefit accumulation fund of the System (the
“City’s BAF”) at the combined rate of the total compensation paid to its employees who are System
members as the System’s actuary annually determines is necessary to fund all obligations
chargeable to the City’s BAF, within the amortization period determined as applicable to the City
under the TMRS Act and regardless of other TMRS Act provisions limiting the combined rate of
City contributions.

SECTION 2. This Ordinance shall be effective on the first day of the month of August 2024.

APPROVED, PASSED AND ADOPTED by the City Council of the City of Rollingwood, Texas
on the 17" day of July, 2024.

APPROVED:

Gavin Massingill, Mayor

ATTEST:

Ashley Wayman, City Administrator



