CITY OF ROCHELLE, IL
2023 DRAFT BUDGET

Budget Workshop November 7, 2022
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2023 Annual Budget
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Yy of
ROCHELLE
OCHELL

Mayor
John Bearrows

City Council

John Gruben Rosaelia Arteaga

Kate Shaw-Dickey Bil Hayes

Dan McDermott Tom McDermott

City Manager

Jeff Fiegenschuh

City Finance Director

Chris Cardott



10/20/2022 1°51 PM

GENERAL FUND
General Fund
TOTAL - GENERAL

SPECIAL REVENUE FUNDS
Audit

Insurance

Motor Fuel Tax

Utility Tax

Sales Tax

Lighthouse Pointe TIF
Ambulance

Foreign Fire Insurance Fund
Hotel - Motel Tax

IMR.F

Social Securily

Overweight Truck

Downtown & Southern Gateway TiF

Northem Gateway TIF
TOTAL - SPECIAL REVENUE

ENTERPRISE FUNDS
Etectnc

Water

Water Reclamation
Tach Clr/Ady Commn
Solid Waste

Airpart

Railread

Golf Course

TOTAL - ENTERPRISE

INTERNAL SERVICE FUNDS
Network Administration
Administrative Services
TOTAL - INTERNAL SERVICE

TRUST AND AGENCY FUNDS
Police Pension

Fire Pansion

TOTAL - TRUST AND AGENCY

CAPITAL PROJECT FUNDS
Capital improvemant
Stormwater Management
TOTAL CAPITAL PROJECTS

GRAND TOTAL

CITY OF ROCHELLE

2023

CHANGE [N FUND BALANCE

BEGINNING BUDGETED BUDGETED ENDING
BALANCE 11723 REVENUE EXPENDITURES BALANCE 12/31/23 DIFFERENCE
10,363,830 13,405,888 14,702,934 9,066,784 1,297 045
10,363,830 13,405,688 14,702,934 9,086,784 {1,297,045)
9,459 28,000 28,000 9,450 5
87,227 375100 386,000 76,327 {10,900
1,121,635 433,500 1,430,000 125,535 (996,500)
2,117,238 859,000 2,600,000 376,238 (1,741,000)
468,204 1,455,000 1,690,000 33,204 (435,000
1,174,603 647,779 1,166,942 655,440 (519,163
571,502 220,250 397,123 394719 (176,873)
48,875 34,200 51,000 32,075 {16,800}
366,463 260,500 324,700 322,263 (64,200)
54,472 140,452 135,000 59,924 5,452
2,476 240,100 227.000 15,576 13,100
56,366 53,000 105,500 3,866 (52,500
149,086 292,601 442,550 (863) (149,949)
38,180 111,003 51,191 97,992 59,812
8,285,966 5,150,485 9,235,006 2,201,445 (4,084,521}
19,081,976 41,253,423 45,960 491 14,374,908 {4,707.068)
1,189,103 7739712 7 606,759 1,322,056 132653
5,352,587 7,866,733 7.901 706 5.317,614 (34.973)
261,047 1,416,500 1,638 631 38,916 (222 131)
3,100,861 927719 1,665,870 2,362,710 (738,151}
2,320 2,178,761 2,181,642 (561) (2.881)
1,313.125 1,013.062 1,509,316 816871 (496,254}
9216 355,800 352,180 12,836 3620
30,310,235 82,751,710 66,916,595 24,245,350 {6,064,885)
388,763 1,072,450 1.172.450 288,763 (4100.000)
16,161 1.821,798 1,821,798 16,161 .
404,924 2,894,248 2,994,248 304,924 6,293,420
12,535,102 1,686,173 1,479,896 13,041,379 506,277
10,604,527 1,090,686 653,000 11,042,215 437,688
23,139,629 2,778,881 1,032,896 24,083,594 943,965
(274.222) 8,548,832 8,987,000 {712,350) (438,168}
36,478 3,500 32,800 7,178 (29,300}
{237.744) 8,552,332 9,019,800 (705,212) {487,468}
$ 70,266,840 $§ 95,531,524 § 108,601,478 § 59,196,688 § {4,676,534)
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CITY OF ROCHELLE
FIRE PENSION FUND

BUDGET SUMMARY
FUND NUMBER: 71-00
2020 2021 2022 2022 2022 2023

DESCRIPTION ACTUAL ACTUAL BUDGET 6 months Projection BUDGET
BEGINNING BALANCE JANUARY 1, 2022 10,604,527
REVENUES:

Property Tax 386,803 440,150 439,313 - 439,313 420,901

Replacement Tax 86,202 096,847 96,847 - 96,847 92,787

Investment Income {Loss) 1,449,285 1,093,336 300,000 {1,599,507) (1,900,000) 300,000

Members Contributions 112,777 111,379 123,174 53,030 123,174 127,000

Transfer from General Fund 55,582 121,025 100,000 74,693 150,000 150,000

TOTAL 2,080,649 1,862,737 1,059,334 (1,471,784) {1,090,666) 1,090,688

TOTAL AVAILABLE 11,695,215
EXPENDITURES:

Pension Payments 658,451 626,651 522,486 310,987 622,486 642,000

Professional Services 38,148 48,174 40,000 4,755 10,000 10,000

investment Expenses 7,691 1,438 5,000 349 1,000 1,000

TOTAL 704,290 676,263 698,850 316,091 633,486 653,000
ENDING BALANCE DECEMBER 31, 2022 11,042,215
Commentary

The Fire Pension Fund provides retirement benefits for current and future Fire Department retirees. The primary revenue
sources are property tax, member contributions and interest income from investments. The fund's assets are held
in reserve to pay future pension obligations and current retiree benefits.
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CITY OF ROCHELLE
POLICE PENSION FUND
BUDGET SUMMARY
FUND NUMBER: 72-00
2020 2021 2022 2022 2022 2023

DESCRIPTION ACTUAL ACTUAL BUDGET 6 months Projection BUDGET
BEGINNING BALANCE JANUARY 1, 2022 12,535,102
REVENUES:

Property Tax 579,776 678,953 701,818 368,015 701,818 770,350

Replacement Tax 129,207 149,388 154,716 - 154,716 169,823

Invesiment Income (Loss) 1,194,962 1,079,353 650,000 (1,897,924)  (2,100,000) 400,000

Members Contributions 167,158 173,998 188,251 83,652 168,000 196,000

Transfer from General Fund 55,582 121,025 100,000 74,693 150,000 150.000

TOTAL 2,126,686 2,202,717 1,794,785 {1,371,564) {925,466) 1,686,173

TOTAL AVAILABLE 14,221,275
EXPENDITURES:

Pensicn Payments 908,978 871,116 897,250 480,877 976,000 1,134,896

Pension Refunds - - - - - -

Professional Services 52,156 54,705 60,000 18,648 40,000 40,000

Investment Expenses 8,470 12,036 15.000 2,503 5,000 5,000

TOTAL 969,604 937,857 972,250 502,028 1,021,000 1,179,896
ENDING BALANCE DECEMBER 31, 2022 13,041,379
Commentary

The Police Pension Fund provides retirement benefits for current and future Police Department retirees. The primary
revenue sources are the property tax, member contributions and interest income from investments. The fund's
assets are held in reserve fo pay future pension obligations and current retiree benefits
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