
CITY OF ROCHELLE, ITLINOIS

Municipal Compliance Report (40 ILCS 05/3-143, Report by Pension Board)
For the Year Ended December 31, 2024

The Pension Board certifies to the Board of Trustees of the City on the condition of the Pension Fund at
the end of its most recently completed fiscalyear the following information:

The total assets of the fu nd in its custody at the end of the fisca I yea r a nd the current ma rket
value of those assets:
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3

Actua rial Value of Assets st6,544,87 2

Total Net Assets (at Market Value) 5L6,23L,454

The estimated receipts during the next succeeding fiscal year from deductions from the salaries of
police officers and from other sources:

Estimated Receipts - Employee Contributions 5199,925

Estimated Receipts - All Other Sources
lnvestment Earnings

M u nicipa I Contributions s 1.23 s.393

The estimated amount required during the next succeeding fiscal year to (a) pay all pensions and
other obligations provided in Article 3 of the lllinois Pension Code, and (b) to meet the annual
requirements of the fund as provided in Sections 3-125 and 3-727:

(a) Pay all Pensions and Other Obligations

(b) Annual Requirement of the Fund as Determined by
lllinois Police Officers'Pension lnvestment Fund Report 592L,943

Private Actuary - Report Dated lune 17,2025
(Entry Age Normal - Level Percent) s 1,2 3s,393

Private Actuary Report Dated June 17,2025 |PAO96 L495l s992,339

Page 1

2.



CITY OF ROCHEI.LE, ILTINOIS

Municipal Compliance Report (40 ILCS 55/3-143, Report by Pension Board)

For the Year Ended December 31, 2024

The total net income received from investment of assets along with the assumed investment
return and actual investment return received by the fund during its most recently completed fiscal
year compared to the total net income, assumed investment return, and actual investment return

received during the preceding fiscal year:
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Current
Fiscal Year

Preceding
Fiscal Year

Net lncome Received from lnvestment of Assets s1,365,854 51,677,624

6.80% 6.80%

Private Actuary Report Dated.June 17, 2025 6.7 so/. 6.75%

A.tual lnvestment Return 9.22% 72.93%

5. The total number of active employees who are financially contributing to the fund

Number of Active Members 24

The total amount that was disbursed in benefits during the fiscal year, including the number of
and total amount disbursed to (i) annuitants in receipt of a regular retirement pension, (ii)

recipients being paid a disability pension, and (iii) survivors and children in receipt of benefits:
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Number of
TotalAmount

Disbursed *

(i) Regula r Retirement Pension

(ii) DisabilityPension

(iii) Survivors and child Benefits

* The total amount disbursed during the year wasSl,275,32O

16 s1,000,862

0 So

8 s3 ss,137
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CITY OF ROCHELLE, ILLINOIS

Municipal Compliance Report (40 ILCS 55/3-143, Report by Pension Board)

For the Year Ended Decembet SL,2024

7. The funded ratio ofthe fund:
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Preced ing
Fiscal Year

lllinois Police Officers' Pension lnvestment Fund 64.70/o 63.9%

Private Actuary - Report Dated )une !7,2025 67.2% 6L.O%

The unfunded liability carried by the fund, along with an actuarial explanation of the unfunded

liability:

Unfunded Liability:
lllinois Police Officers' Pension lnvestment Fund

Private Actuary - Report Dated iune 17, 2025

The accrued liability is the actuarial present value of the portion of the projected benefits that has

been accrued as of the valuation date based upon the actuarial valuation method and the

actuarial assumptions employed in the valuation. The unfunded accrued liability is the excess of

the accrued liability over the actuarial value of assets.

The investment policy of the Pension Board under the statutory investment restrictions imposed

on the fund.

Current
Fiscal Year

9

lnvestment Policy See Attached

*lllinois Police Officers' Pension lnvestment Fund information is based on data as of Decembet 3L,2024

from the July 1, 2025 report.
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CITY OF ROCHELLE, ILLINOIS

Municipal Compliance Report (40 ltCS 55/3-143, Report by Pension Board)

For the Year Ended December 31, 2024

CERTIFICATION OF MUNICIPAL POLICE

PENSION FUN D CO P LIANCE REPORT

We, the undersigned Trustees of the City of Rochelle Police Pension Fund, based upon information and

belief, and to the best of our knowledge, certify pursuant to 55/3-134 of the lllinois Pension Code, that
the preceding report is true and accurate.

President

Secretary

Dated
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