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Definition of
Workforce Housing:

* Workforce Housing:

* Generally, households between
60% - 120% of the area median
income (AMI)

¢ Rochelle Median Income: $50,000
60% = $30,000
120% = $60,000

* Cost Burden: Households
allocating more than 30% of their
annual income to housing costs
(including utilities)



Max Incomes for Households at:

30%

50%

60%

80%

120%

1BR

$18,210
$30,350
$36,420
$48,550

$72,840

2BR
$22,740
$37,900
$45,480
$60,650

$90,960

3BR

$26,410
$44,000
$52,800
$70,400

$105,600

4BR
$30,030
$50,050
$70,070
$80,100

$120,120






Examples of Home Ownership

3 Bedroom Home:

* 60% AMI: $52,800 x .3 = $15,840 / 12 = S1,320 mortgage, taxes, insurance, utilities

* 80% AMI: $70,400 x .3 = 521,120 / 12 = 51,760 mortgage, taxes, insurance, utilities

e 120% AMI: $105,600 x .3 = $31,680 / 12 = $2,640 mortgage, taxes, insurance, utilities



