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NEW MEXICO FINANCE AUTHORITY TAX REPRESENTATIONS CERTIFICATE 

The undersigned hereby certifies as follows with respect to the $131,719 Loan 

Agreement dated December 9, 2022 (the “Loan”) from the New Mexico Finance Authority (the 

“Finance Authority”) to the City of Rio Communities, New Mexico (the “Governmental Unit”); 

1. The Finance Authority is making the Loan for its own account (and not on behalf 

of another) in the principal amount of $131,719, without accrued interest. The Finance Authority 

is not acting as an Underwriter with respect to the Loan. The Finance Authority has no present 

intention to sell, reoffer, or otherwise dispose of the Loan (or any portion of the Loan or any 

interest in the Loan). The Finance Authority has not contracted with any person pursuant to a 

written agreement to have such person participate in the initial sale of the Loan and the Finance 

Authority has not agreed with the Governmental Unit pursuant to a written agreement to sell the 

Loan to persons other than the Finance Authority, therefore the “issue price” of the Loan is 

$131,719. 

2. The Arbitrage Yield on the Loan, calculated in accordance with the applicable 

U.S. Treasury Regulations from interest to be paid on the Loan, is 0.0000%. 

3. The Weighted Average Maturity of the Loan, calculated in accordance with the 

applicable U.S. Treasury Regulations, is 3.336 years. 

4. The undersigned understands that the statements made herein will be relied upon 

by the Governmental Unit in its effort to complete the Information Return for Tax-Exempt 

Governmental Obligations (Form 8038-G), required to be filed for the Loan pursuant to the 

Internal Revenue Code of 1986, as amended, and with regard to establishing facts and 

circumstances relied on by the Governmental Unit and bond counsel in connection with the 

execution and delivery of the Loan and the exclusion of interest on the Loan from gross income 

for federal income tax purposes.  Such reliance is hereby authorized and approved. 

Dated this 9th day of December, 2022. 

NEW MEXICO FINANCE AUTHORITY 

 

 

By        

Marquita D. Russel, Chief Executive Officer 
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