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DEVELOPMENT AGREEMENT  
 
THIS DEVELOPMENT AGREEMENT (“Agreement”) is entered into by and 

between the Town of Prosper, Texas (“Town”), and Eric Walker (“Owner”) (individually, 
a “Party” and collectively, the “Parties”) to be effective (the “Effective Date”) on the latest 
date executed by a Party.  

 
WHEREAS, the Town is a home-rule municipal corporation, located in Collin 

County and Denton County, Texas, organized and existing under the laws of the State of 
Texas; and  

 
WHEREAS, Owner is developing an approximate 1.12-acre tract (the “Property”) 

generally located at the northwest corner of University Drive and Custer Road in the 
Town, and a legal description and a depiction of the Property is attached hereto as Exhibit 
A and incorporated by reference; and  

 
WHEREAS, a specific use permit for a Restaurant with Drive-Through Service was 

approved by the Town Council on or about June 14, 2022, and this Agreement seeks to 
incorporate, in part, the negotiated and agreed upon development standards contained 
in the underlying zoning ordinance, as may be amended, and/or this Development 
Agreement, to recognize Owner’s reasonable investment-backed expectations in the 
Development, as may be amended, and as more fully described herein. 

 
 NOW, THEREFORE, in consideration of the foregoing premises, and for other 

good and valuable consideration, the receipt and adequacy of which are hereby 
acknowledged, the Parties to this Agreement agree as follows:  

 
1. Development Standards.  For any structure built on the Property following 

the Effective Date, it shall comply with the requirements contained in Exhibit B, “Façade 
Plan,” attached hereto and incorporated herein, including but not limited to building 
mateials and elevations.  Nothing in this Agreement shall be deemed to modify or 
otherwise amend any zoning regulation duly adopted by the Town, previously or in the 
future. 

 
2. Outdoor Trash Receptacle.  Owner shall endeavor to reposition the 

outdoor trash receptacle so that its opening faces in a northeasterly direction and is 
otherwised screened from view along U.S. Highway 380.  

 

3. Removal of Billboard.  As of the Effective Date of this Agreement, there is 
a billboard located on the property.  Within ninety (90) days of the Effective Date of this 
Agreement, the billboard shall be removed from the Property.  

 
4. Covenant Running with the Land.  The terms, conditions, rights, 

obligations, benefits, covenants and restrictions of the provisions of this Agreement shall 
be deemed covenants running with the land, and shall be binding upon and inure to the 
benefit of the Owner and its heirs, representatives, successors and assigns. This 
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 TOWN:  
 
 THE TOWN OF PROSPER, TEXAS  
 
  
  By: ___________________________ 
  Name: Mario Canizares 

Title:  Town Manager 
 
STATE OF TEXAS )  

)  
COUNTY OF COLLIN )  
 

This instrument was acknowledged before me on the ___ day of February, 2023, 
by Mario Canizares, Town Manager of the Town of Prosper, Texas, on behalf of the Town 
of Prosper, Texas.  

 
 

______________________________________  
Notary Public, State of Texas 
My Commission Expires: _________________  
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