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 ESCROW AGREEMENT 

THIS ESCROW AGREEMENT (“Agreement”) is made and entered into this ___ 
day of _______________, 2023, by and between the Town of Prosper, Texas (the 
“Town”), and the Prosper Independent School District (“PISD”), collectively referred to 
herein as the “Parties.” 

 
W I T N E S S E T H: 

 
WHEREAS, the Town is constructing roadway improvements to Teel Parkway 

from US 380 to First Street; and 
 
WHEREAS, PISD is planning and will construct a new high school on Teel 

Parkway and as a consequence, the Town will construct two (2) northbound lanes of Teel 
Parkway adjacent to the new high school site, deceleration and right turn lanes to the new 
high school, median opening and a left turn lane onto further Prairie Drive and half a 
median opening and a left turn lane at Pine Leaf into the new high school and one-half of 
the design and construction of the traffic signals at Artesia Boulevard and First Street 
(collectively, “Roadway and Traffic Signal Improvements”);  

 
WHEREAS, for the Roadway and Traffic Signal Improvements, PISD is required 

to pay to the Town funds for the construction of same, estimated at the present time to 
be $2,796,222.00; and 

 
WHEREAS, the Town has not yet begun construction of the Roadway and Traffic 

Signal Improvements, and the Town has requested that PISD be permitted to forego the 
escrow of the funds referenced above (“Escrow Funds”) for the construction of the 
Roadway Improvements and the design and construction of the Traffic Signal 
Improvements, until such time as the Town notifies PISD in writing that it intends to bid 
the construction of the Roadway and Traffic Signal Improvements; and 

 
WHEREAS, at such time that the Town notifies PISD of the Town’s intent to bid 

the Roadway and Traffic Signal Improvements, the Parties have agreed that PISD shall 
deposit the Escrow Funds with the Town, pursuant to the terms referenced in this 
Agreement. 

 
NOW, THEREFORE, in consideration of the foregoing premises and for other good 

and valuable consideration, the receipt and adequacy of which are hereby acknowledged, 
the Town and PISD agree as follows: 
 
 1. Escrow Funds.  The amount of the Escrow Funds, estimated in the amount 
of Two Million Seven Hundred Ninety-Six Thousand Two Hundred Twenty Two and 
no/100 Dollars ($2,796,222.00) is based on estimates of the construction and related 
costs of the Roadway and Traffic Signal Improvements provided by the Town’s Engineer, 
as specified in Exhibit A, attached hereto, and incorporated by reference.  The Parties 
agree and acknowledge that the actual costs of the Roadway and Traffic Signal 
Improvements may be modified, and PISD agrees to deposit the actual costs for such 
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