
   TOWN COUNCIL AGENDA ITEM 

________________________________________________________ 

MEETING DATE:  October 26, 2026 Work Session

Agenda Title/Category: FY27 Q1 Finance Report 

Staff Contact/Presenter: Christopher Tucker, ATM / FD 

Meets Strategic Initiative or 
Approved Plan: 

 Yes No If yes, 
list: 

Background: Quarterly Finance Report as required 
by Financial Policies 

Discussion: Staff will be present to discuss 
financial positions as of 9/30/26 

Fiscal impact: 

Attachments: FY27 Q1 Finance Report and 

Notifications 

Recommended Motion to be made 
by Council: 

No action. Information only. 



%

Budget Actual of Budget

Revenues

Ad Valorem Taxes 12,350,000$       1,081,480$                                   8.76%

Powell Bill 320,000               163,661                                        51.14%

Franchise Taxes 1,200,000            -                                                 0.00%

Sales Taxes 3,200,000            39,148                                           1.22%

Storm Water Fees 450,000               84,531                                           18.78%

Tourism Revenues 1,770,000            677,956                                        38.30%

ETJ / Library from Meck County 1,710,000            508,177                                        29.72%

Miscellaneous Revenue 1,825,000            352,355                                        19.31%

Transfers from Other Funds -                             -                                                      

Investment Earnings 600,000               156,295                                        26.05%

Appropriated Fund Balance 3,175,000            -                                                      0.00%

     Total 26,600,000$       3,063,603$                                   11.52%

Expenditures

General Government 3,828,000$          1,504,597$                                   39.31%

Public Safety 11,423,000          2,757,953                                     24.14%

Public Works - Transportation 3,054,000            336,894                                        11.03%

Public Works - Environmental Protection 1,760,000            570,002                                        32.39%

Recreation - Admin / Parks 957,000               213,836                                        22.34%

Recreation Tourism 1,770,000            509,055                                        28.76%

Debt Service 3,269,000            130,903                                        4.00%

Transfers to Other Funds 264,000               -                                                      0.00%

Contingency 275,000               -                                                      0.00%

OPEN ENCUMBRANCES @ 9/30/26 -                             831,870                                        

    Total 26,600,000$       6,855,110$                                   25.77%

Town of Pineville

Revenue Report (Budget vs. Actual) - General Fund

For the Month Ending SEPTEMBER 2026



%

Budget Actual of Budget

Revenues

PSAP Revenue 60,000                 20,353              

Interest Earnings -                            4,322                

Fund Balance Appropriated 140,000               -                         

  Total Revenue 200,000               24,674              12.34%

Expenditures

Restricted Expenditures 200,000               24,399              12.20%

OPEN ENCUMBRANCES @ 9/30/26 -                            -                         

    Total Expenditures 200,000               24,399              12.20%

Town of Pineville

Revenue Report (Budget vs. Actual) - 911 Fund

For the Month Ending SEPTEMBER 2026



%

Budget Actual of Budget

Revenues

Electric Charges 14,750,000         5,240,280         35.53%

Interest Earnings 100,000               34,572              34.57%

Misc Revenues 400,000               7,665                1.92%

Fund Balance Appropriated -                            -                         

    Total 15,250,000         5,282,517         34.64%

Expenditures

Administration 1,195,000            301,666            25.24%

Wholesale Power Purchased 8,600,000            2,254,290         26.21%

Operations and Maintenance 540,000               22,504              4.17%

Electricities Contract 1,800,000            360,286            20.02%

Capital Outlay 2,400,000            393,715            16.40%

PILOT 50,000                 -                         0.00%

Contingency -                            -                         

Debt Service 665,000               663,882            99.83%

OPEN ENCUMBRANCES @ 9/30/26 -                            565,000            

    Total 15,250,000         4,561,342         29.91%

721,175            

FUND 31 - RATE STABILIZATION BALANCE

Town of Pineville

Revenue Report (Budget vs. Actual) - Electric Fund

For the Month Ending SEPTEMBER 2026

821,113$                                           



%

Budget Actual of Budget

Revenues

Operating Revenues 1,200,000            323,411            26.95%

Interest Earnings -                            21,609              

Fund Balance Appropriated 400,000               -                         0.00%

  Total Revenue 1,600,000            345,020            21.56%

Expenditures

Operating Transfer Out 300,000               -                         0.00%

Operating Expenses 1,000,000            121,586            12.16%

Plant under Construction 300,000               22,881              7.63%

OPEN ENCUMBRANCES @ 9/30/26 -                            -                         

    Total 1,600,000            144,467            9.03%

Town of Pineville

Revenue Report (Budget vs. Actual) - ILEC Fund

For the Month Ending SEPTEMBER 2026



%

Budget Actual of Budget

Revenues

Operating Revenues 1,300,000            430,054            33.08%

Transfer from ILEC 300,000               -                         0.00%

Fund Balance Appropriated -                            -                         

  Total Revenue 1,600,000            430,054            26.88%

Expenditures

Operating Expenses 1,300,000            391,112            30.09%

Plant under Construction 300,000               33,547              11.18%

OPEN ENCUMBRANCES @ 9/30/26 -                            -                         

    Total 1,600,000            424,659            26.54%

Town of Pineville

Revenue Report (Budget vs. Actual) - CLEC Fund

For the Month Ending SEPTEMBER 2026
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