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Background:

Pineville has been negotiating a deal with Cone Mill
Development Ventures, LLC to purchase and develop the
site into a residential and commercial development. The
PSA sets out the terms of the project and a Public Hearing
to sell the property will be held in November. The
approval of the PSA is just the first step in transferring the
property to the buyer.

Discussion:

Council needs to decide if they are comfortable with the
terms of the agreement, the site plan, and the purchase
price that has been agreed to. Council and staff also need
to determine prior to the vote in November if any other
conditions will be required for the development.

Fiscal impact:

$5,000,000 in revenue

Attachments:

Memo
Timeline
PSA

Site Plan

HwnNRE

Recommended Motion to be made
by Council:

Approve the PSA




