


October 27, 2025

PFEED Members,
We have received an offer to purchase city owned property at 501 West Charles.

The property in question was acquired through owner forfeit, a process which formally completed at the
start of October 2025. While the building is currently in a dilapidated state, it has significant potential to
be rehabilitated rather than being demolished.

The structure requires substantial repair; however, the needs are all primarily interior. A prospective
buyer has submitted an offer to purchase the property, their plan is to generally restore the property to
a livable standard. Something of note, the building was placarded in April 2025 for unsafe and
unsanitary conditions.

| recommend proceeding with the sale under the condition that a selection of the following interior
repairs are completed within 12 months of purchase:

1. General repairs of the interior broken or missing drywall section

2. General abatement of unsanitary conditions

3. General repair of ductwork and electrical wiring

4. Pass an Occupancy Inspection for removal of placard

The prospective buyer has already performed a substantial cleanup of the inside and outside of the
property compared to the initial placarding walkthrough conditions of April. Below you will find
photographs of the April walkthrough and then a few pictures of the current general condition.

Best regards,

David Kral
Building Official City of Oelwein
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