Application for Tax Abatement
Under The Urban Revitalization Plan For The City Of Oelwein, lowa Residential Revitalization Area

All real estate assessed as residential property; assessed as commercial property, if the commercial
property consists of three or more separate living quarters with at least 75% of the space used for
residential purposes; or assessed as multi-residential property, is eligible to receive a partial exemption
“from taxation on the actual value added by new construction or improvements. The exemption is for a
period of five years and is applicable to the first $75,000 of value added.

Assessed value added must exceed $10,000 for all remodels in order to be eligible for a tax abatement.

New construction applicants are also eligible for 90 percent reimbursement of city property taxes. Value
added must exceed $75,000 for the city reimbursement portion. Applicants will pay their city taxes then
be reimbursed by bringing in a receipt to City Hall.

Applications must be turned in to City Hall in the month of January. All properties started after January
1, 2017 may apply for the tax abatement. Applicants are encouraged to apply for the abatement the
January after they start construction. Applications are only accepted in the month of January each year.

The Oelwein Residential Tax Abatement runs from January of 2018 to January of 2022. The tax
abatement lasts for 5 years per application. The tax abatement will stay with the property regardless of

the owner,

Estimates for Abatement/ Reimbursement*

Type Assessed Value _ Tax Abatement City Total Five Year
Added Reimbursement | Savings

Remodel $10,000 $1,100 S0 $1,100

Remodel $25,000 $2,750 SO $2,750

Remodel $75,000 $8,272 S0 $8,272

New Construction $250,000 $8,272 $7,940 $16,212

New Construction $350,000 $8,2'72 $12,477 $20,749

New Construction $450,000 $8,272 $17,014 $25,286

*Estimates based on 2016 County/City Tax Rates, Actuals Will Vary

Oelwein Chamber and Area Development

Name of Applicant:

6 South Frederick

Address of Property:

Created December 2017
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Legal Description of Property: Lot 2 Ex N6', Lot 3, Blk 2, Oelwein Add. (Commercial)

Address of Applicant (if different from above):

319-283-1105

Phone Number {to be reached during day):

emal  dhoward@oelwein.com

contact:

Type of Property: [ single-family Residential Commercial or multi-
residential

Type of Project: D New Construction

Improvements

. . Remodel of main floor commercial spaces.
Specify details of construction or improvements: od a re clal sp S

Remodel of 4 apartments in upper level. Total cost of building improvements $254,218.34.

Feb. 5, 2020

Estimated or Actual Date of Completion:
nate 01/05/2021 o S rwnkh

Slgnature of Applicant

CITY COUNCIL ACTION:
Application: Approved D Disapproved

{Reason if disapproved)

City Clerk Date

ASSESSOR ACTION:

Application: [_] Approved [] pisapproved

Present Assessed Value $ Assessed Value w/lmprovements $

Assessor Date

Created December 2017



Application for Tax Abatement
Under The Urban Revitalization Plan For The City Of Oelwein, lowa Residential Revitalization Area

All real estate assessed as residential property; assessed as commercial property, if the commercial
property consists of three or more separate living quarters with at least 75% of the space used for
residential purposes; or assessed as multi-residential property, is eligible to receive a partial exemption
from taxation on the actual value added by new construction or improvements. The exemption is for a
period of five years and is applicable to the first $75,000 of value added.

Assessed value added must exceed $10,000 for all remodels in order to be eligible for a tax abatement.

New construction applicants are also eligible for 90 percent reimbursement of city property taxes. Value
added must exceed $75,000 for the city reimbursement portion. Applicants will pay their city taxes then
be reimbursed by bringing in a receipt to City Hall.

Applications must be turned in to City Hall iri the month of January. All properties started after January
1, 2017 may apply for the tax abatement. Applicants are encouraged to apply for the abatement the
January after they start construction. Applications are only accepted in the month of January each year.

The Oelwein Residential Tax Abatement runs from_January of 2018 to January of 2022. The tax
abatement lasts for 5 years per application. The tax abatement will stay with the property regardless of
the owner.

Estimates for Abatement/ Reimbursement*

Type Assessed Value Tax Abatement City Total Five Year
: Added Reimbursement | Savings
Remodel $10,000 $1,100 S0 $1,100
Remodel $25,000 $2,750 $0 $2,750
Remodel 575,000 $8,272 SO $8,272
| New Construction $250,000 $8,272 $7,940 $16,212
New Construction $350,000 | $8,272 $12,477 $20,749
New Construction $450,000 $8,272 — $17,014 $25,286

*Estimates based on 2016 County/City Tax Rates, Actuals Will Vary

Name of Applicant: Lee Buhr

Address of Property: 400 9th Avenue SW

Created December 2017




Legal Description of Property: Z(ﬂc? 32~ 5.2 2 8//% 7 Tmsen %H(”?Lf'ﬁdh

Address of Applicant (if different from above): /7//10 7f ’[ 410 Sw & [(,u,s’ 4\

g 3 PR
Phone Number (to be reached during day): BT A8~ Ofo

Email

contact:

Type of Property: Single-family Residential  [_] Commercial or multi-
residential

Type of Project: ' [:] New Construction

[] improvements

Specify details of construction or improvements: e 1 4 6 /');nff “@( 7- Oy

— [ o
Estimated or Actual Date of Completion: <y / Y N g=<o

Date,/"" /- 202 ﬁ W‘/L

Signature of Applicant

CITY COUNCIL ACTION:
Application: [:l Approved ] Disapproved

(Reason if disapproved)

City Clerk Date

ASSESSOR ACTION:

Application: [ ] Approved [] pisapproved

Present Assessed Value S Assessed Value w/lmprovements $

Assessor Date

Created December 2017
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Application for Tax Abatement
Under The Urban Revitalization Plan For The City Of Oelwein, lowa Residential Revitalization Area

All real estate assessed as residential property; assessed as commercial property, if the commercial
property consists of three or more separate living quarters with at least 75% of the space used for
residential purposes; or assessed as multi-residential property, is eligible to receive a partial exemption
from taxation on the actual value added by new construction or improvements. The exemption is for a
period of five years and is applicabie to the first $75,000 of value added.

Assessed value added must exceed $10,000 for all remodels in order to be eligible for a tax abatement.

New construction applicants are also eligible for 90 percent reimbursement of city property taxes. Value
added must exceed $75,000 for the city reimbursement portion. Applicants will pay their city taxes then
be reimbursed by bringing in a receipt to City Hall.

Applications must be turned in to City Hall in the month of January. All properties started after January
1, 2017 may apply for the tax abatement. Applicants are encouraged to apply for the abatement the
January after they start construction. Applications are only accepted in the month of January each year.

The Oelwein Residential Tax Abatement runs from January of 2018 to January of 2022. The tax
abatement lasts for 5 years per application. The tax abatement will stay with the property regardless of
the owner.

Estimates for Abatement/ Reimbursement™®

Type Assessed Value Tax Abatement City Total Five Year
Added Reimbursement | Savings

Remodel $10,000 $1,100 SO 51,100

Remodel $25,000 $2,750 SO $2,750

Remodel $75,000 $8,272 $0 58,272

New Construction $250,000 $8,272 $7,940 $16,212

New Construction $350,000 $8,272 $12,477 $20,749

New Construction $450,000 $8,272 517,014 $25,286

*Estimates based on 2016 County/Clty Tax Rates, Actuals Will Vary

Name of Applicant: Mﬂiﬂ E /»?,/(p " ;ﬂé s Qf = !*”ua/-/bm tOrb'p er¥Ys

Address of Property: _| 3 S Fredesicle Pefesein

Created December 2017




Legal Description of Property: ?nfc()f # 1421328013 lof @ bl K2 Otlwim W

Address of Applicant (if different from above}): /]07 MNoan O wer [/da;/ (o [om'a/@ %wlgsf (o 8022

Phone Number (to be reached during day): _(z ¢/ Y30 7243

Email

contact: /}ma#.,b (CKPIAA)E\/ -ﬁf/? fafome . (o

Type of Property: D Single-family Residential _E;C’G}nmercial or multi-
residential

Type of Project: . [:I New Construction

[} improvements

Specify details of co 5?g'\struct:on or improvements: (ons %/ac{f’tp S memﬁ
z,(/mw)r Zoona0 M _osls

Estimated or Actual Date of Completion: ___) VA( 2620

Date l/ Z0 /3, ! %/% ~
e Signatﬂ/r{e of Applicant

CITY COUNCIL ACTION:
Application: [ ] Approved [ ] Disapproved

(Reason if disapproved)

City Clerk Date

ASSESSOR ACTION:
Application: D Approved [:l Disapproved

Present Assessed Value $ Assessed Value w/lmprovements $

Assessor Date

Created December 2017



Application for Tax Abatement
Under The Urban Revitalization Plan For The City Of Oelwein, lowa Residential Revitalization Area

All real estate assessed as residential property; assessed as commercial property, if the commercial
property consists of three or more separate living quarters with at least 75% of the space used for
residential purposes; or assessed as multi-residential property, is eligible to receive a partial exemption
from taxation on the actual value added by new construction or improvements. The exemption is for a
period of five years and is applicable to the first $75,000 of value added.

Assessed value added must exceed $10,000 for all remodels in order to be eligible for a tax abatement.

New construction applicants are also eligible for 90 percent reimbursement of city property taxes. Value
added must exceed $75,000 for the city reimbursement portion. Applicants will pay their city taxes then
be reimbursed by bringing in a receipt to City Hall.

Applications must be turned in to City Hall in the month of January. All properties started after January
1, 2017 may apply for the tax abatement. Applicants are encouraged to apply for the abatement the
January after they start construction. Applications are only accepted in the month of January each year.

The Oelwein Residential Tax Abatement runs from January of 2018 to January of 2022. The tax
abatement lasts for 5 years per application. The tax abatement will stay with the property regardless of
the owner.

Estimates for Abatement/ Reimbursement*

Type Assessed Value Tax Abatement City Total Five Year
Added Reimbursement | Savings

Remodel $10,000 $1,100 SO $1,100

Remodel $25,000 $2,750 SO $2,750

Remodel $75,000 $8,272 S0 48,272

New Construction $250,000 $8,272 $7,940 $16,212

New Construction $350,000 $8,272 §12,477 $20,749

New Construction $450,000 $8,272 $17,014 $25,286

*Estimates based on 2016 County/City Tax Rates, Actuals Will Vary

Name of Applicant: AZ/A‘/?[ g/t'l‘/\'fémlﬁféf L levatn ffolpt’/qlh"j‘

Address of Property: _ (> & F/‘@&lpv“/?.k OQILJC';V\

Created December 2017




Legal Description of Property:
Address of Applicant (if different from above):

Phone Number (to be reached during day):

Email

b S Frederic i £rccerl T 1B2\3 29014

[eT Man O wer [Wey (o do s SZW/IA/M (o Lozt

oY) ~H20-72%3

contact Ma‘ﬂ/ {Ollcl(gl/lopffé‘f/})lﬂ«)fﬂ?ﬂr/ 92Y .t

Type of Property:
residential

Type of Project:

[] single-family Residential

D New Construction

] improvements

Specify details of construction or improvements:

{ @VG‘?[ ractd 3 o ;0/"/ fyprens

0(,,/17]/!/9)? 5{7061 oL losTr

Estimated or Actual Date of Completion:

Date /{/70/Z('92 (

MNasehh 2020

e

Signatdfe of Applicant

CITY COUNCIL ACTION:
Application: [ | Approved

{Reason if disapproved)

[ ] pisapproved

City Clerk

Date

Q/Commercial or multi-

ASSESSOR ACTION:
Application: [ ] Approved

Present Assessed Value $

[] pisapproved

Assessor

Assessed Value w/lmprovements $

Date

Created December 2017




