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City of New Prague, Minnesota 
$10,415,000 General Obligation CIP (Police Facility) Bonds, Series 2025A 

Assumes Current Market Non-BQ AA Rates plus 50bps 

Sources & Uses 

 Dated 08/19/2025 |  Delivered 08/19/2025

Sources Of Funds 

Par Amount of Bonds $10,415,000.00

Planned Issuer Equity contribution 60,000.00

 
Total Sources $10,475,000.00

 
Uses Of Funds 

Total Underwriter's Discount  (1.100%) 114,565.00

Costs of Issuance 82,000.00

Deposit to Project Construction Fund 10,273,950.00

Rounding Amount 4,485.00

 
Total Uses $10,475,000.00
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City of New Prague, Minnesota 
$10,415,000 General Obligation CIP (Police Facility) Bonds, Series 2025A 

Assumes Current Market Non-BQ AA Rates plus 50bps 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I Fiscal Total

08/19/2025 - - - - -

08/01/2026 - - 418,807.50 418,807.50 -

02/01/2027 20,000.00 2.900% 220,425.00 240,425.00 659,232.50

08/01/2027 - - 220,135.00 220,135.00 -

02/01/2028 220,000.00 2.900% 220,135.00 440,135.00 660,270.00

08/01/2028 - - 216,945.00 216,945.00 -

02/01/2029 225,000.00 2.950% 216,945.00 441,945.00 658,890.00

08/01/2029 - - 213,626.25 213,626.25 -

02/01/2030 230,000.00 3.000% 213,626.25 443,626.25 657,252.50

08/01/2030 - - 210,176.25 210,176.25 -

02/01/2031 240,000.00 3.000% 210,176.25 450,176.25 660,352.50

08/01/2031 - - 206,576.25 206,576.25 -

02/01/2032 245,000.00 3.100% 206,576.25 451,576.25 658,152.50

08/01/2032 - - 202,778.75 202,778.75 -

02/01/2033 250,000.00 3.150% 202,778.75 452,778.75 655,557.50

08/01/2033 - - 198,841.25 198,841.25 -

02/01/2034 260,000.00 3.250% 198,841.25 458,841.25 657,682.50

08/01/2034 - - 194,616.25 194,616.25 -

02/01/2035 270,000.00 3.350% 194,616.25 464,616.25 659,232.50

08/01/2035 - - 190,093.75 190,093.75 -

02/01/2036 280,000.00 3.450% 190,093.75 470,093.75 660,187.50

08/01/2036 - - 185,263.75 185,263.75 -

02/01/2037 285,000.00 3.550% 185,263.75 470,263.75 655,527.50

08/01/2037 - - 180,205.00 180,205.00 -

02/01/2038 295,000.00 3.700% 180,205.00 475,205.00 655,410.00

08/01/2038 - - 174,747.50 174,747.50 -

02/01/2039 310,000.00 3.800% 174,747.50 484,747.50 659,495.00

08/01/2039 - - 168,857.50 168,857.50 -

02/01/2040 320,000.00 4.300% 168,857.50 488,857.50 657,715.00

08/01/2040 - - 161,977.50 161,977.50 -

02/01/2041 335,000.00 4.300% 161,977.50 496,977.50 658,955.00

08/01/2041 - - 154,775.00 154,775.00 -

02/01/2042 350,000.00 4.300% 154,775.00 504,775.00 659,550.00

08/01/2042 - - 147,250.00 147,250.00 -

02/01/2043 365,000.00 4.400% 147,250.00 512,250.00 659,500.00

08/01/2043 - - 139,220.00 139,220.00 -

02/01/2044 380,000.00 4.500% 139,220.00 519,220.00 658,440.00

08/01/2044 - - 130,670.00 130,670.00 -

02/01/2045 395,000.00 4.550% 130,670.00 525,670.00 656,340.00

08/01/2045 - - 121,683.75 121,683.75 -

02/01/2046 415,000.00 4.600% 121,683.75 536,683.75 658,367.50

08/01/2046 - - 112,138.75 112,138.75 -

02/01/2047 435,000.00 4.650% 112,138.75 547,138.75 659,277.50

08/01/2047 - - 102,025.00 102,025.00 -

02/01/2048 455,000.00 4.650% 102,025.00 557,025.00 659,050.00

08/01/2048 - - 91,446.25 91,446.25 -

02/01/2049 475,000.00 4.700% 91,446.25 566,446.25 657,892.50

08/01/2049 - - 80,283.75 80,283.75 -

02/01/2050 495,000.00 4.700% 80,283.75 575,283.75 655,567.50

08/01/2050 - - 68,651.25 68,651.25 -

02/01/2051 520,000.00 4.750% 68,651.25 588,651.25 657,302.50

08/01/2051 - - 56,301.25 56,301.25 -

02/01/2052 545,000.00 4.750% 56,301.25 601,301.25 657,602.50

08/01/2052 - - 43,357.50 43,357.50 -

02/01/2053 570,000.00 4.800% 43,357.50 613,357.50 656,715.00

08/01/2053 - - 29,677.50 29,677.50 -

02/01/2054 600,000.00 4.800% 29,677.50 629,677.50 659,355.00

08/01/2054 - - 15,277.50 15,277.50 -

02/01/2055 630,000.00 4.850% 15,277.50 645,277.50 660,555.00

Total $10,415,000.00 - $8,674,427.50 $19,089,427.50 -

Yield Statistics 
 
Bond Year Dollars $192,711.75

Average Life 18.503 Years

Average Coupon 4.5012447%

 
Net Interest Cost (NIC) 4.5606936%

True Interest Cost (TIC) 4.5332843%

Bond Yield for Arbitrage Purposes 4.4410879%

All Inclusive Cost (AIC) 4.6002090%

 
IRS Form 8038 
Net Interest Cost 4.5012447%

Weighted Average Maturity 18.503 Years
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City of New Prague, Minnesota 
$10,415,000 General Obligation CIP (Police Facility) Bonds, Series 2025A 

Assumes Current Market Non-BQ AA Rates plus 50bps 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I

105% 

Overlevy

02/01/2026 - - - - -

02/01/2027 20,000.00 2.900% 639,232.50 659,232.50 692,194.13

02/01/2028 220,000.00 2.900% 440,270.00 660,270.00 693,283.50

02/01/2029 225,000.00 2.950% 433,890.00 658,890.00 691,834.50

02/01/2030 230,000.00 3.000% 427,252.50 657,252.50 690,115.13

02/01/2031 240,000.00 3.000% 420,352.50 660,352.50 693,370.13

02/01/2032 245,000.00 3.100% 413,152.50 658,152.50 691,060.13

02/01/2033 250,000.00 3.150% 405,557.50 655,557.50 688,335.38

02/01/2034 260,000.00 3.250% 397,682.50 657,682.50 690,566.63

02/01/2035 270,000.00 3.350% 389,232.50 659,232.50 692,194.13

02/01/2036 280,000.00 3.450% 380,187.50 660,187.50 693,196.88

02/01/2037 285,000.00 3.550% 370,527.50 655,527.50 688,303.88

02/01/2038 295,000.00 3.700% 360,410.00 655,410.00 688,180.50

02/01/2039 310,000.00 3.800% 349,495.00 659,495.00 692,469.75

02/01/2040 320,000.00 4.300% 337,715.00 657,715.00 690,600.75

02/01/2041 335,000.00 4.300% 323,955.00 658,955.00 691,902.75

02/01/2042 350,000.00 4.300% 309,550.00 659,550.00 692,527.50

02/01/2043 365,000.00 4.400% 294,500.00 659,500.00 692,475.00

02/01/2044 380,000.00 4.500% 278,440.00 658,440.00 691,362.00

02/01/2045 395,000.00 4.550% 261,340.00 656,340.00 689,157.00

02/01/2046 415,000.00 4.600% 243,367.50 658,367.50 691,285.88

02/01/2047 435,000.00 4.650% 224,277.50 659,277.50 692,241.38

02/01/2048 455,000.00 4.650% 204,050.00 659,050.00 692,002.50

02/01/2049 475,000.00 4.700% 182,892.50 657,892.50 690,787.13

02/01/2050 495,000.00 4.700% 160,567.50 655,567.50 688,345.88

02/01/2051 520,000.00 4.750% 137,302.50 657,302.50 690,167.63

02/01/2052 545,000.00 4.750% 112,602.50 657,602.50 690,482.63

02/01/2053 570,000.00 4.800% 86,715.00 656,715.00 689,550.75

02/01/2054 600,000.00 4.800% 59,355.00 659,355.00 692,322.75

02/01/2055 630,000.00 4.850% 30,555.00 660,555.00 693,582.75

Total $10,415,000.00 - $8,674,427.50 $19,089,427.50 $20,043,898.88

Significant Dates 
 
Dated 8/19/2025

First Coupon Date 8/01/2026

 
Yield Statistics 
 
Bond Year Dollars $192,711.75

Average Life 18.503 Years

Average Coupon 4.5012447%

 
Net Interest Cost (NIC) 4.5606936%

True Interest Cost (TIC) 4.5332843%

Bond Yield for Arbitrage Purposes 4.4410879%

All Inclusive Cost (AIC) 4.6002090%

 
IRS Form 8038 
Net Interest Cost 4.5012447%

Weighted Average Maturity 18.503 Years
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