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Ehlers Restated Generator Project Financial NPV Analysis

20 year Debl Repayment Struclure

Input Assumptlions 30-yr Nel Present Value Cglculation
Capacily (KW) 11,048 2% Discount Rale $3,801,228.71
SMMPA Capacity Payment $10.76] 20-yr inilial term, then 5-yr renawels 3% Discount Rate $2,205,150.93
Capacily Paymenf Escalation 0.0% 4% Discount Rate $1,029,547.69
Opex Baseline (2028) $53,903.04| plus $23,000 additional warranly coverage starting 2030
Opex Escalalion 2.0% 20-yr Net Present Value Calculalion
Project Cost Amount $19,663,243| Eslimate reduced for $1.5 MM added cost and confingsncy 2% Discount Rale ($3,590,741.80)
Bond Term (Years) 20 3% Discount Rate (83,404,557.61)
Bond Interest Assumption 4.27%| Tax-exempl markel abservalions plus 25 bps planning factor 4% Discount Rale (§3,242,269.20)
Debt Service Reserve $1,826,298] 125% of Average Annual Debt Service
Bond Procead Annual
Project Cash Annual Debt Investment Debt Service Annual Net Operating Exiraordinary Annual SMMPA Annual Cashflow
Year Investiment Service Income Reserve Debl Service Expenses Expenses Income Surpius (Shorifall)
2025 1,485,000.00 - - - - - - - (1,485,000.00)
2026 515,000.00 601,485.00 (532,429.98) (13,697.24) 55,357.78 - - - (570,357.78)
2027 E 801,480,00  (346,403.69) (18,262.99)  436,813.32 - - = (438,813.32)
2028 E 1,431,480.00 . (18,262.89)  1,413,217.01 53,903.04 . 1,426,517.78 (40,602.28)
2029 - 1,428,745,00 - (18,262.99)  1,411,482.01 54,981.10 - 1,426,617.76 (39,245.35)
2030 - 1,427,970.00 - (16,262.99)  1,409,707.01 78,801.84 - 1,426,517.76 (62,891.09)
2031 - 1,430,120.00 - (18,262.89)  1,411,827.01 81,397.88 - 1.426,517.76 (66,807.13)
2032 - 1,431,212.60 - (18.262.99) 1,412,949.51 83,025.84 - 1,426,517.76 (69,457.58)
2033 - 1,428,372.50 - (18,262.89)  1,408,109.51 B84686.35 - 1,428,517.76 (66,278.10)
2034 - 1,430,102.50 - (18,262.89)  1411,838.51 86,380.08 - 1,426,517.76 {71,701.83)
2035 - 1,427,382.50 - (18,262.99)  1,409,119.51 88,107.68 - 1,426,517.76 (70,709.43)
2036 - 1,428,3685.00 - (18,262.89) 1,410,102.01 89,869.84 - 1,426,517.76 (73,454.08)
2037 - 1,427,840,00 - (18,262.99)  1,409,5677.01 91,667.23 - 1,426,617.76 (74,726.48)
2038 - 1,430,777.50 - (18,262.99) 141251451 93,600.58 15,000.00 1,426,617.76 (84,497.32)
2039 - 1,426,857.50 - (18,262.89)  1,408,894.51 95,370.59 - 1,428,617.76 (77,547.34)
2040 - 1,426,537.50 - (18,262.89)  1,408,274.51 97,278.00 - 1,426,517.76 {78,034.75)
2041 - 1,428,292.50 - (18,262.99)  1,411,028.51 89,223.56 15,000.00 1,428,517.76 {68,735.31)
2042 - 1,430,487,50 - (18,262.99)  1,412,224.51 101,208,03 - 1,426,517.76 (86,914.78)
2043 - 1,430,882.50 - (18,262.99)  1412,719.61 103,232.18 - 1,426,517.76 (69,423.94)
2044 - 1,428,462.50 = (18,262.99)  1,410,198.51 105,286.84 15,000.00 1,426,517.76 (103,978.58)
2045 - 1,428,400.00 - (18,262.89)  1,410,137.01 107,402,77 - 1,426,517.76 (91,022.02)
2048 - 1,430,525.00 - (18,262.98)  1,412,262.01 109,550.83 - 1,426,517.76 (95,295.08)
2047 - 3,254,560.00 - (1,844,562.27)  1,409,997.73 111,741.85 15,000.00 1,426 517,76 (110,221.81)
2048 - - - - - 113,976.68 = 1,426,517.76 1,312,541.08
2049 - - - - - 116,256.22 - 1,426,517.76 1,310,261.54
20501 - - - - - 118,581.34 15,000.00 1,426,5617.76 1,282,936.42
2051 - = - = - 120,952.97 - 1,426,517.76 1,305,564.79
2052 - - - - - 123,372.03 - 1,426,517.76 1,303,145,73
2053 - - - - - 125,839.47 15,000.00 1,428,617.76 1,285,678.29
2054 - - - - - 128,356.28 - 1,426,517.76 1,298,161.50
2055 - - - - = 130,823.38 - 1,426,517.76 1,295,594.38
2056 - - - - - 133,641.85 45,000.00 1,426,517.76 1,277,975.91
2057 - - = = - 136,212.68 - 1,426,517.76 1,290,305.07
30yr  2,000,000.00 31,810,607.50 (B78,833.66) (2,223,619.37) 28,708,254.46 3,065,630.00 ﬁGS.OO@l I 42,795,532.80 8,916,639.34
20yr  2,000,000.00 31,810,607.50 (878,833.66) (2,223,519.37) 28,708,254.46 1,817,626.13 60,000.00 i I 28,530,3565.20 (4,055,525.39)




