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EXTRACT OF MINUTES OF MEETING OF THE 

CITY COUNCIL OF THE CITY OF NEW PRAGUE, 

LE SUEUR AND SCOTT COUNTIES, MINNESOTA 

 

 

 

 Pursuant to due call and notice thereof, a regular meeting of the City Council of the City of New 

Prague, a home rule city of the State of Minnesota (the “City”), was duly held in the Council Chambers of 

City Hall in said City on Monday, April 1, 2024, commencing at 6:00 p.m. 

 

 The following members were present: 

 

 

and the following were absent: 

 

 

 Council Member ______________ introduced the following written Resolution No. 24-04-01-01, 

the reading of which was dispensed with by unanimous consent, and moved its adoption.  The motion for 

the adoption of the resolution was duly seconded by Council Member ____________________ and upon a 

vote being taken thereon, the following Council Members voted AYE: 

 

 

and the following voted NAY: 

 

 

 Passed, adopted, approved and filed this Monday, April 1, 2024. 
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CITY OF NEW PRAGUE  

RESOLUTION #24-04-01-01 
 

RESOLUTION PROVIDING FOR THE ISSUANCE AND SALE 

OF GENERAL OBLIGATION BONDS, SERIES 2024A, IN THE 

PROPOSED AGGREGATE PRINCIPAL AMOUNT OF 

$4,745,000. 
 

 

BE IT RESOLVED By the City Council (the “Council”) of the City of New Prague, Minnesota (the  

“City”) as follows:  

 

1. Improvement Bonds. 

 

 (a) The City is authorized by Minnesota Statutes, Chapters 429 and 475, as amended 

(collectively, the “Improvement Act”), to issue obligations in an amount deemed necessary to defray 

in whole or in part the expense incurred and estimated to be incurred in making improvements 

authorized by the Improvement Act. 

 

 (b) Certain assessable public improvements within the City, including street 

improvements and improvements to the City’s water, sanitary sewer, and storm sewer systems 

(collectively, the “Assessable Improvements”) in connection with the City’s 2024 street and utility 

improvement project, have been made, duly ordered, or contracts let pursuant to the provisions of the 

Improvement Act.  

 

(c) The Council finds it necessary and expedient to the sound financial management of the 

affairs of the City to issue general obligations in the proposed aggregate principal amount of 

$4,555,000, pursuant to the Improvement Act, to provide financing for a portion of the costs of the 

Assessable Improvements.  

 

2. Equipment Certificates. 

 

(a) The City is authorized by Minnesota Statutes, Chapter 475, as amended, and Minnesota 

Statutes, Sections 410.32 and 412.301, as amended (collectively, the “Capital Equipment Act”), to issue 

general obligation equipment certificates of indebtedness on such terms and in such manner as the City 

determines to finance the purchase of items of capital equipment, subject to certain limitations 

contained in the Capital Equipment Act. 

 

(b) The City intends to purchase and acquire various items of capital equipment, including 

golf carts (the “Capital Equipment”), pursuant to the Capital Equipment Act. 

 

(c) As required by the Capital Equipment Act: 

 

(i) the expected useful life of each item of Capital Equipment is or will be at least 

as long as the term of the equipment certificates issued to finance such Capital Equipment; and 

 

(ii) the principal amount of equipment certificates to be issued in the year 2024 

will not exceed 0.25 percent of the estimated market value of taxable property in the City for 

the year 2024. 
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(d) The City has determined to issue its obligations in the proposed principal amount of 

$190,000 (the “Equipment Certificates”), pursuant to the Capital Equipment Act, to finance the 

acquisition of the Capital Equipment and the costs of issuing the Equipment Certificates. 

 

3. Sale of Bonds.   

 

(a) It is necessary and expedient to the sound financial management of the affairs of the 

City to issue its General Obligation Bonds, Series 2024A (the “Bonds”), in the proposed aggregate 

principal amount of $4,745,000, pursuant to the Improvement Act and the Capital Equipment Act 

(collectively, the “Act”), to provide financing for the Assessable Improvements and the Capital 

Equipment.  The Bonds will be issued, sold, and delivered in accordance with the Terms of Proposal 

set forth in EXHIBIT A attached hereto (the “Terms of Proposal”).  

 

(b) The City is authorized by Section 475.60, subdivision 2(9) of the Act to negotiate the 

sale of the Bonds, it being determined that the City has retained an independent municipal advisor in 

connection with such sale.  The actions of City staff and the municipal advisor in negotiating the sale 

of the Bonds are ratified and confirmed in all respects. 

 

4. Authority of Municipal Advisor.  Baker Tilly Municipal Advisors, LLC, municipal advisor to  

the City (the “Municipal Advisor”), is authorized and directed to advertise the Bonds for sale in  

accordance with the Terms of Proposal.  The Council will meet at 6:00 p.m. on Monday, May 6, 2024,  

to consider proposals on the Bonds and take any other appropriate action with respect to the Bonds. 

 

5. Authority of Bond Counsel.  The law firm of Kennedy & Graven, Chartered, as bond counsel  

for the City (“Bond Counsel”), is authorized to act as bond counsel and to assist in the preparation and  

review of necessary documents, certificates and instruments relating to the Bonds.  The officers,  

employees and agents of the City are hereby authorized to assist Bond Counsel in the preparation of  

such documents, certificates, and instruments. 

 

6. Covenants.  In the resolution awarding the sale of the Bonds, the Council will set forth the  

covenants and undertakings required by the Act. 

 

7. Official Statement.  In connection with the sale of the Bonds, the officers or employees of the  

City are authorized and directed to cooperate with the Municipal Advisor and participate in the  

preparation of an official statement for the Bonds and to deliver it on behalf of the City upon its  

completion. 

 

8. Reimbursement.  The City has or may have incurred certain expenditures with respect to the  

Assessable Improvements and the Capital Equipment that were financed temporarily from other sources  

but are expected to be reimbursed with proceeds of the Bonds.   

 

(a) On October 24, 2023, the Council adopted Resolution No. 23-10-24-02, declaring the 

City’s official intent to reimburse certain costs of the Assessable Improvements from proceeds of the 

Improvement Bonds (the “Original Declaration”).  It is the intent of the Council to ratify the Original 

Declaration to provide that the City may reimburse itself for original expenditures for the Assessable 

Improvements with proceeds of the Improvement Bonds in the principal amount of the Improvement 

Bonds.  The Original Declaration is hereby ratified and clarified and is intended to constitute a 

declaration of official intent for purposes of the Section 1.150-2 of the Treasury Regulations 

promulgated under the Internal Revenue Code of 1986, as amended (the “Code”). 
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(b) The Council hereby declares the City’s official intent to reimburse certain costs of the 

Capital Equipment from proceeds of the Equipment Certificates (the “Additional Declaration”).  The 

City may reimburse itself for original expenditures for the Capital Equipment with proceeds of the 

Equipment Certificates in the principal amount of the Equipment Certificates.  The Additional 

Declaration is intended to constitute a declaration of official intent for purposes of the Section 1.150-2 

of the Treasury Regulations promulgated under the Code. 

 

 

 

 

(The remainder of this page is intentionally left blank.) 
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 Passed and adopted this April 1, 2024.  

 

 

 

 

  

Duane J. Jirik, Mayor 

 

ATTEST: 

 

 

 

 

                           

Joshua M. Tetzlaff, City Administrator 
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