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Introduction

Audit Opinion and 
Responsibility
General Fund Results
Other Governmental Funds
Enterprise Funds
Key Performance Indicators
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Audit Results

Unmodified 
opinion under 

GAAP

no instances 
of 

noncompliance

M i n n e s o t a  L e g a l  
C o m p l i a n c e
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A U D I T  R E S U L T S

Material Audit Adjustments
Internal Control Finding

Prior Year Findings: 

 PERA system enrollment

 Segregation of Duties

Fiscal Year 2025 Findings
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General Fund - Fund Balances
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General Fund Budget to Actual
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General Fund Revenues by Type
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General Fund Expenditures by Type
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Special Revenue Fund Balances
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Capital Projects Fund Balances
Increase

2025 2024 (Decrease)
Major

CIP 2025 2,317,484$     (107,265)$       2,424,749$     
Police Facility 4,836,919       (401,519)         5,238,438       

Total major 7,154,403       (508,784)         7,663,187       
Nonmajor

Park Dedication Fees 220,851           207,806           13,045             
Park Improvements 127,529           129,048           (1,519)              
Sidewalk 42,683             42,110             573                   
Sirens 27,768             27,372             396                   
Trunk Sewer 2,401,528       2,219,322       182,206           
T.H. 19/11th Ave. Street -                        162,349           (162,349)         
Equipment Fund 160,924           158,735           2,189               
General Projects 268,967           313,045           (44,078)            
T.H. 19 Project -                        (236,879)         236,879           
CIP 2022 -                        301,045           (301,045)         
CIP 2023 62,456             83,485             (21,029)            
CIP 2024 33,275             202,980           (169,705)         
CIP 2026 (14,285)            -                        (14,285)            

Total Nonmajor 3,331,696       3,610,418       (278,722)         

Total 10,486,099$   3,101,634$     7,384,465$     

Fund Balances

Fund
December 31,
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Debt Service Funds
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Debt Service Funds
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Water Fund

Cash Flows from 
Operations and 
Cash Balances
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Sewer Fund

Cash Flows from 
Operations and 
Cash Balances$7,997,342 
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Electric Utility 
Fund

Cash Flows from 
Operations and 
Cash Balances$2,782,848 
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Golf Fund

Cash Flows from 
Operations and 
Cash Balances
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Ambulance 
Fund

Cash Flows from 
Operations and 
Cash Balances
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Storm Water 
Utility Fund

Cash Flows from 
Operations and 
Cash Balances$837,880 
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Taxes
K E Y  P E R F O R M A N C E  I N D I C A T O R S



20

ab
do
so
lu
ti
on
s.
co
m

Debt
K E Y  P E R F O R M A N C E  I N D I C A T O R S
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Expenditures
K E Y  P E R F O R M A N C E  I N D I C A T O R S
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Water and Sewer Debt Coverage
K E Y  P E R F O R M A N C E  I N D I C A T O R S
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F A L T E Y S E K

Brad

CPA - Partner

S C H M I D T

CPA  Senior Manager

F R E D R I C K S O N

Senior Associate

Abby Ellie

Y
ou

r 
A

b
d

o 
T

ea
m

M U L D E R

Luke 

Associate

R I C H A R D S O N

Associate

G R I N D E

Intern

Mara Cami


